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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 13, have been 
$887,124,9)4, against $1,052,883,883 last week and $891,544,846 
the corresponding week of last year. The decrease compared 
with 18894 is due to the occurrence of Good Friday this week. 





Week Ending April 13. 






































CLEARINGS, | 
Returns by Tele rar | 1894, Per Cent. 
Now York.............-. ....| $425; | $398,723,246 | +68 
NINO cncic, sdsihanion .Kcocnaiokeuiala -| | 64,212,807 +11°4 
Philadelphis............ 004] 41,585,790 | 48,506,730 —14°3 
IN Spinnin cigsaorate 8,472,308 | 10,419,347 18°7 
Chicago. . : 69,783,291 68,464,260 +19 
8t. Louis ... . 21,578,000 19,211,836 +12°3 
New Orleans. ...... .. 6,575,285 6,269,306 + 49 
Seven cities, 5 days . ' $645,492,255 $615,307,532_ +48 
Other cities, 5 days.........-. 103,017,226 125,401,217 —17'9 
Total all cities, 5 days...) $748,509,451_ | ~ $741,208,749 | + 09 
All cities, 1 day....... ....... 138,615,473 150,336,097 - 78 
Total all cities far week..!_ $887.124.954 | #891.541.848 | — O05 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, April 

» are given below, and we also present the results for the 
Corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is an increase in the aggregate 
exchanges of a little more than one hundred and seventy mil- 
lion dollars, of which seventy-eight millions is outside of New 
York, Contrasted with the week of 1894 the total for the 
whole country shows an excess of 88 per cent. Compared 
with the we-k of 1893 the current returns record a falling 
off of 18:2 per cent and the loss from 1892 is 14 per cent, 


isons with 1892 the gain is seen to be 1°2 per cent. 

















































































Chattanooga... 


Little Rock*........) 285,38? 
Total Southern..| 59,663,652 


Total all........../1,052,983,88> 
Outside N. York.| 467,420,177 





eee 2,481,088 






TOPONEO....ccccccece 5,320,791 
PEs ovsasscnsecs 1,194 739 
Winnipeg ones 744,625 

#85, 167 


Hamilton. .. 





Outside of New York the excess over 1894 is 7°2 ver cent. 
he loss from 1893 reaches 13:9 per cent, but making compar- 





Total Canada. ... 17 406.9101 ~ 
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Week ending April 6, 
Clearings at— 1sv5. | 1894, | 1895. 1893. 1892, 
| | P. Cent. 
a A Sey ' 
New York......... 585,443,706) 581,975,736! +10°1| 742,412,682] 764,251 
Philadelphia. 76,313,437| 74,375,538} -+2"6| 78,275.05] 741114804 
Pittsburg..... 16,061,725) 5 | +23°9; 17,732,508 
Baltimore. 17,000,248) +287) 14,815,265 
Buffalo 4,053,252) f, ~ 110} 4,809,052 ag 
Washington.. 1,922.84 3} 1,721,247) +11°0) 2,759,226 39 
1,700,000} 1,646,502 | +32) 1,02 25° pte 266 
1,006,802 964,545) +44 1,022,£28 949,000 
757.601/ 71~,784| +5°) 1,011,6. 942,747 
Scranton..........0. 727,265) 672,220; +8 ite: so 
Binghamton....... 417,300) 435,900)  —4°3 357,700 300 
Total Middle..... 705,404,181) 612,402,370 +98, 845,102,509! 876,602,061 
Oe IT er 99,716,122 89,741,622 +11°1) 110,997.75%) 87,199,400 
Providence. ad 5,320,500) 3,707,500, -44°3) 6.559,300 5,042,200 
Hartford........... 2 673,782) 2,577,299 +3°8| 3,066,881 2,383,334 
New Haven......... 1,524,152) 1,545,534 —t4} 1,545,757 1,541,353 
Springfield. eo 1,492,511) 367,7 +91) 1,395,620 1,251,678 
Worcester.......... 1,457.45) 1,353,609 +7°7 1.588.844) 1,216,297 
Portland............ 1,339 612; 1,37, 14 —41/ 1,558115{ 1263/3926 
Fall River... ....... 710.38" 903,814 —21°4) 933 229 aibkanin 
CAMO . on0<ss0c00es . 636,242) 560,727 +13°5) 589,118} 762,588 
New Bedford....... 521,583) 551,127) —5"4| 584,C84 524,063 
Total New Eng...| 115,423,592! 103,706,135) +11°3; 129,119,219) 101,184,239 
{ 
CHIGRBO...cccccccccese 31,544,059] 79,267,197 +2°8, 103.89 ',997 86,684,266 
Cincinnati........... 14,471,550) 13,413,800 i 15.256,500| 15,072,600 
Milwaukee........ ee £.¢le 922 ‘ 10,673,708) 5,646,235 
DOCTOI. 2.000 ccccesee 503. 349 8 342 838) 7,079.18 
Cleveland......+-.. 5.669.945 6 044,307) 5,483 811 
Columbus... a 3,836,200) 3,546,000! 4.452, 
Peoria...... 1,965,544 1,914,800) 1,958,735 
Indianapolis . | 1,247,497 $10 1€5} 2 288,L 
Grand Rapids. 791.509 1,003,748) 833,740 
Lexington. . | 158,465 405,09 5| 536 255 
Saginaw.... 357,915 392,624) 3€4,227 
Bay City. | 259,479 re 
Akron | 185,000 293,401) 226,031 
Sovringfield, Obio...} 208,883 224,905) ceesees 
GOBEOR. ..ccccecccses | 233,295 175,000} coves 
Rockford...... aoe 19),*C2 —2'3 eecccee 
Kalamazoo......... 237,940 187,612)  +42°0 aneie onsnsees 
Tot. Mid. West’n.} 122,290,335) 117,331,246 ti°2) 153,427,534; 180,205,269 
San Francisco...... 11,696,131 #0 5,400,588; 15 129 856 
Portland ......ccosses 1,185 978 —0'S 2,320,046) 2,187,742 
Salt Lake City. ° 1,300,000 —17"7 Lf 5 1,922.890 
Seattle 2 ses] 690,000 —30°0 1: 1,060,869 
Tacoma.. hacen 552,446 1 740,646 
Los Angele na 1,207,055} 1,3 752.4838 
Piivcsdecabecces 444,951 ‘ ry 753,000 
OS Ir oe 364,426 331,490 +10 ane am oe 
Sioux Falls......... 63,402) 153,995) —55'8 148,000 
Wicnéck<skeentncd 118,045 95.917) _ - wensesee 
Total Pacific..... | 17,582,434) 19,154,827 22 675,3 
Kansas City........ 10,262,065 9,922,810 +3'4 11,400,740 8,773,457 
Minneapolis.. A 8.440 5,341,365 3 8,467,233) 6,443,749 
Omaha. fe 5,x01,329 —m'4 6,891,188 5,120, 
St. Paul 2,982,600) -+16°0 5,024,641) 4,617,506 
Denver : 2758195, 3,095,295, —10°9 5,749,973) 5.244.451 
Duluth..... : 1,800,000 1,942,654,  —7°3 1,990,0°9| — 1'705;122 
St. Joseph.. "| = 1,475,452 1,323,934)  +11°5 1,¥49.447) 1,761,426 
Sioux City.. y 653,099 794,143 —14°5 1,243 750) 1 229 629 
Des Moines...... a 1,349,953 1,226,360, +10°0 1,442.80) 1,261,073 
oe Seater 418,595 559,910) —2a°2 6 11,782! 613,453 
Sea 515,175 +3"4 562.913 551,447 
TS Lscsseaccess +4°6 357,908) 835,584 
Fremont............ —15°7 111,416 106,433 
Hastings............ sos ___ 121,800] 490) eee eoe] nnneenne 
Tot. other West. 33,654,925) —s°2 45,708,908) 37,7%4,77 
errs 23,949,537 21,260,991 +145 26,1380 536) 23,036,058 
New Orieans........ 10,173,029 7,639,151) +3+"2/  11,928,8=8 9,218,000 
Louisville........... 7,123,927 —8*4! 8,328,250 
Galveston........... 2,032,227)  +-25°9 2,310,639 
BEOMSOOM. ..c0>00000006 1,685,546) 431 2.475.063 
Richmond......... 2,203,028, —0°S 
Savannah. ; 1,610,325)  +16°6! 
Memphis.. 2,300,877 1,565,643 46°9 
Atlanta... 1,130,000 Bs 
Nashville 6 
Dallas...... 
Norfolk 
WOG0. .cccccs 
ort Worth.. 
Birmingham. 





1,286,276.528]1,294,992,346 
543,963,846] 460,740,937 
8,392,938] 10,775,970 
7.954.774] 6.514 O17 
1:191'972] — 15186,765 
s\F0fi 811 R28 


ere et | 
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,ment will be productive of better results. Pregj. 
THE FINANCIAL SITUATION. | dent Depew, of the New York Central, states that 


The occurrence of this week which has attracted | the demoralization has been worse than at any time for 
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most attention has been the decision of the Supreme 


twenty years, and this spurred the representatives of 


Court annulling the provisions of the Income Tax Law | the roads on to resolute action. Mr. Dspew thinks that 
so far as they relate to rents on real estate and to State | after the 1st of May there will be no more cutting of rates, 
and municipal bonds. With reference to the other | On the other hand the efforts for restoring harmoay 
points raised, the Court was evenly divided, and hence , among the anthracite coal roads seem to have met with 


the greater principles involved were left undeeided. | a set-back for the time being. 


According to the latest 


Scarcely any effects from this decision are traceable in | reports, the managers of the Reading will not agree to. 


our markets; that is to say, no marked impulse to 
businessor to Stock Exchange transactions has followed 
the ac-ion of the Court. It hardly seems reasonable 
that any should. No doubt though the tendency of 
this decision, so far as it goes, is conservative, and 
favors the restoration of confidence; yet this is so not 
by any means because it relieved any number of people 
from an onerous tax. As a matter of fact it has not 
done that, and if it had it would in that particular be 
a matter of trifling importance. It is only an affair of 
public concern so far as it promises to help preserve to 
the nation and people, and from the destructive char- 
acter of Populistic ideas, the Constitutional limits to 
legislation. Whether there shall be an income tax in 
this country or not, is a minor question ; but whether 
there shall be an inequitable one, is a vital principle. 

We finish to-day on subsequent pages our article 
with reference to the amount of the annual indeb ed 
ness of the United States to Europe. It will be seen 
that the official records of the foreign trade properly 
understood bring down all large estimates to very nar- 
row limits. This isa highly important conclusion in 
its bearing on the industrial outlook. Through it we 
learn that it is the restoration of confidence which has 
stopped gold exports and not the magic power of a 
Syndicate holding back a flood of debt pressing for pay- 
ment. Had the latter existed success could only have 
been temporary ; under the conditions as they are, every 
succeeding day makes the effort easier. [ndeed, busi- 
ness affairs this week have the appearance of improv- 
ing in almost every department. A spacial incident is 
an advance in the price of petroleum to the highest 
figures ruling since 1877, which if legitimate will hive 
an important bearing upon the values of the exports of 
the product. An interesting fact with reference to the 
operations of the S;ndicate which we have procured 
from the Treasury D-partment is that they had de- 
posited up to April 10, Wednesday night, 2,326,429°85 
ounces of gold, valued at $43,282,417-06, calling for 
$41,420,711°11 bonds. 

There have been, in addition to what has been 
referred to above, a number of encouraging develop- 
ments during the week. The reorganization plan of 
the Atchison Topeka & Santa Fe has been promulgated. 
We shall defer unti! next week making an analysis of 
it, but the issue of the plan is to be regarded as a promis- 
ing event, since it marks the conclusion of the Com- 
mittee’s labors, which have been unusually difficult 
and arduous, and bt cause it is a step in the process of 
restoring to solvency of one of the largest of our embar- 
rassed railroad properties. The action of the presi 
dents of the trunk lines in agreeing to restore east 
bound freight rates from Caicago to the seaboard is 
also to be looked upon as a signof promise. Of course 
all will depend upon whe-her the resolution is carried 
into effect. The T:iunk Line Axsociation has taken 
similar action many times this year, and presently the 
trouble would become worse than before. But there 
are reasons for thinking that the latest agre:- 


the proposition to have the percentages of the differ. 
ent interests fixed by arbitration, but insist that the 
company shall be given the 21 per cent to which its 
position, they think, entitles it. Nevertheless the sales 
agents of the companies had a meeting this week and 
agreed to advance prices for coal, a new circular being 
issued. These prices, it is true, may be disregarded 
just as previous circulars have been, but it appears to 
be a fact that the companies are insisting on somewhat 
better figures than the lowest quotations which recently 
prevailed. 

There seems to be also greater activity in the iron 
trade again. At least the production of pig iron is 
once more increasing. We noted a month ago that 
from the very high total reached last December there 
had been a gradual reduction, and that this appeared 
natural, in view of the fact that the output had been 
so large. Onthe Ist of December the “ Iron Age ’ 
reported 184 furnaces in blast, having a capacity of 
168.762 gross tons per week ; on the Ist of March the 
number of active furnaces was given as 173, with a 
capacity of 156,979 tons pear week. During March, 
however, the output has again begun to expand. As 
a result of the changes which occurred during the 
month there are actually two less furnaces in oper- 
ation April 1 than there were March 1; but the 
weekly product has increased from 156,979 tons to 
158,132 tons. The change shows that some of the 
smaller furnaces have gone out of blast, but that larger 
producers have taken their place. The significant 
feature in the movement is that the increase in produc- 
tion has not been attended by any addition to the stocks, 
but on the contrary these stocks have been slightly 
reduced, the ‘‘Age” reporting the total (sold and unsold) 
April 1 786,192 tons, against 787,292 tons March 1. 
Whether in the immediste future there shall be a fur- 
ther small increase in the output, or some decrease, the 
production now must be regarded as being on a large 
scale and indicative of a very considerable d2mand for 
iron—which is of course the fact of greatest moment. 
Last year the output on April 1 was 126,732 tons per 
week and only 144 furnaces were in blast, this being 
the maximum attained before the strike of the 
bituminous coal miners. Now, as we have seen, 171 
furnaces are at work, and they are turning out 158,132 
tons of pig iron per week. 

Tae market for money has been somewhat easier 
this week, mainly because of the distributioa of April 
interest and dividenis, but partly for the reason that 
the demand is light. The market is in a normal 
condition; that is to say, there are no indica- 
tions of interference in any way by the Syndicate. 
Money on call, represeuting bankers’ balanc-s, has 
loaned at the Scock Exchange this week at 2 and at 3 
per c:nt, with compuratively large amouats at 2, 
fairly liberal sams at 24 and very little at 3 per c2at, 
so that the average has been a fraction below 24 per 
cent. Bunks and trust companies quote 2@24 per 





cent for their loans, a2d those institutions which until 
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this w ek maintuin'd 3 per cent are now down to 2} 
per cnt. There is lit‘le or no demand for time con- 
trac's, and as the off rings are not pressed scarcely any 
business isdore. R:tes are 3@34 per cent for sixty 
to ninety days and 4@44 per cent for four to 
six months. R~-d‘secunting for interior banks by their 
correspondents in this city has been light this week, 
avd a revival of this inquiry from the South is not 
looked for until next month, for the cotton-planting 
season is late and the requirements will be small until 
about the middle of May. Only a light demand for 
re-discounts from the West is reported. In this city 
bankers note a disposi ion am»xag merchants to dis- 
count their bills. A fairly good supply and a general 
assortment of paper is offering from first hands, and 
also by brokers, and some very good names appear 
from which to make selections. The demard is 
gradually ircreasing, though some of the large banks 
are still out of the market as buyers. Rates are 4 per 
cent for sixty to ninety day endorsed bills receivable, 
44@5 per cent for four months commission house 
and prime four months single names ; 5@5} per cent 
for prime six months and 6@7 per cent for good 
four to six months single names. 

There has been a partial recovery in the price of bar 
silver at London this week, reported to be based upon 
the expectation that the terms of peace between Japan 
and China will soon be settled, the latest reports indi- 
cating that considerable progress had been made and 
that the news of the conclusion of the negotiations 
may come at any time. 

measures will be resumed at once if 
terms sre not settled has forced an agreement. 
Toe Bank «f England minimum rate of discount re- 
mains unchanged at 2 per cant. The cable reports 


aggressive 


sixty to ninety day bank bills in London 13-16 of 1 per 


cent. ‘T'ne open market rate at Paris is 1$ per cent, at 
B-rlin it is 12 per cent and at Frankfort 14 per cent. 
According to our special cable from London the Bank 
of England Jost £1,090,664 bullion during the week 
and held at the close of the week £36,653,356. Our 
correspondent further advises us that the loss was due 
to £1,347,000 sent to the interior of Great Britain and 
to £360,000 exported (of which £200,000 were to Mex- 
ico, £150,000 to Natal and £10,000 to Indi«), and an 
import of £616,000, of wh’ch £326,000 was bought, 
£100,000 came from Antwerp, £106,000 from Egypt 
and £34,000 from Australia. 

The foreign exchange market has been very dull this 
week and in the absence of demand the tone has been 
easier, though the changes in rates for az'ual business 
have been sligh’. No epecial reason was afsigned to 
account for the lighter i: quiry except that the arbi 
trage hous-s were buying instead of selling stocks, 
thus lessening the demand from that source, and 
those operatio’ s tende1 somewhat to increase the sup- 
ply. ‘The market opered firm on Monday, and rates 
for actual busivess in sterling were then at the best 
figures of the werk, and H idelbach, Ickelheimer & 
Co. advanced the Jong rate half a cent. The tone was 
a little easier on Tuesday. On the following day 
there was some pressure of short bills, and Brown 
Bros. & Co. reduced both sixty day and sight half a 
cent. The market was inclinei to be heavy, with a 
reduction of about one-quarter of a cent in rates for 
actual business, until the afternoon, when the cable 
tate grew firmer. Then and on Thursday bankers re- 
ported a better supply of ‘near’ cotton bills, deliver- 
able in ten days, and these were larger than had been 


Possibly the knowledge that | 


| noticed for some time. Brown Bros. further reduced 
| the sixty-day rate half a cent and Heidelbach, Ickel- 
| heimer also lowered this rate half a cent. The market 
pee quoted steady until the afternoon, when cable 
| transfers were offered at slight concessions, and the 
| tone was a little irregular at the close. It was re- 
ported that there was likely soon to be a demand for 
remittance by coffee importers for s-ttlements nearly 
due, but it was thought that this inquiry would be 
easily supplied by commercial drafts and by bills drawn 
against purchases of stocks and bonds, principally the 
latter, by the arbitrage houses. There was very little 
evidence that could be traced of manipulation or in- 
terference with the market. Yesterday being Good 
Friday Jittle business was done and rates remained un- 





changed. The following table suows daily rates of 
exchange as posted by leading drawers. 
Fri. Mon.. Tues... Wed. Thurs., Fri. 
Apr. 5. Apr.8. Apr.¥. Apr.1@. Apr.1l. Apr. 12. 
60 di .. B96 89: £9 89 88\ 88 
Brown Bros... {Qi,t7":" gors bose Piped 90 20” 30” 
Baring, §é0days.. 89 89 gy 89 89 
Magoun & Co. { Sight..... 9046 904g 90% 90% 904g vOlg 
Bank British 60 days.. 89 89 89 £9 89 89 
No. America..? Sight..... 904 901g 90% 9046 9046 VOLE 
Bank of {st days.. *8% 8846 88k6 8846 8S 88g 
Montreal. ....?Sight..... 90 90 90 #0 90 90 
Canadian Bank {60 davs.. 89 £9 89 sy 89 89 
of Commerce. ? Sight..... 904 90% 9046 9046 90% 901g 
Heidelbach,Ick- {60 days.. 89 89% 891g SOLE 89 89 
elbeimer & Co? Sight..... 903g 38 Wg 90g D046 vO“E 9016 
~ 60 days.. 89 89 89 89 Rd 89 
Lazard Freres.. j Sight... 90% Soe ous Pted ous bon 
Merchants’ Bk. f 60 days.. 89 89 89 89 &9 89 
of Canada.... USight..... 904% BOL vOlg 90% 9046 906 
| The market closed cull and steady on Friday at 


4 88$@4 89} for sixty-day and 4 90@4 90} for sight. 
Rates for actual business were 4 884}@4 88} for long, 
4 894@4 89} for short and 4 894@4 89? for cable trans- 
fers. Prime commercial sterling was 4 87?@4 88 and 
‘documentary 4 87}@4 873. Tne steamship La Nor- 
'mandie arrived on Tuesday with 3,325,000 francs in 
Spanish gold in transit for Cuba. 

In subsequent columns to-day we review the gross 
'earnirgs of United States railroads for the month of 
|March. One or two returns of net earnings for the 
/same month have also been received this week, and 
likewise some additional returns for the month of Feb- 
‘ruary. For the latter month the Louisville New Al- 
| bany & Chicago reports $26,749 increase in gross and 
| $6,126 increase in net ; the Ohio River $3,278 increase 
| in gross, $1,374 increase in net; the Chesapeake Ohio 
& Southwestern $10,707 increas? in gross, $3,733 in- 
| crease in net; the Pacific Mail Steamship Company 
| $51,006 increase in gross, $42,894 increase in net ; the 
Fort Worth & Denver City $4,918 increase in gross, 
$24, 642 increase in net ; the Fort Worth & Rio Grande 
$19,831 increase in gross, $14,947 increase in net; and 
the Union Pacific Denver & Gulf $9,032 decrease in 
gross, but $9,489 increase in net. The Baltimore & Ohio 
Southwestern has $10,215 decrease in gross, $18,676 
decrease in net; the Flint & Pere Marquette $40,752 
decrease in gross, $37,736 decrease in net; the Minne- 
apolis & St. Louis $12,994 decrease in gross, $10,016 
decrease in net; the Pailadelphia & Erie $5,849 de- 
crease in gross, $30,273 decrease in net, and the De- 
troit & Mackinac (formerly Detroit Bay City & Alpena) 
$1,370 decrease in gross and $1,254 decrease in net. 
The Illinois Central has $13,506 decrease in gross but 
$40,134 increase in net. For Marco the West Virginia 
Central & Pittsburg reports a gain of $8,839 in gross 
and a gain of $4,046 in net. The following compares 


results for four years for a number of companies. 
February Earnings.—————— 
1894 








1895. s 1893. 1892. 
Name of Road— 8 ' 8 3 
Baltimore & Ohio So. W....Gross 485,011 495,226 555,306 543,099 
Net 173,020 191,696 182,013 sarees eee 
Ches. Ohio & Southwest’n..Gross 165,306 154,599 194,012 185,015 
** Net 45,180 41,447 60,487 66,7 
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ed -February Earnings -—-—-——— 
~9: 1892, 1892, 
Nime of Road, bd a3 t 
Flint & Pere Marquette.....G 276 
72,615 
Ft. Worth & Rio Grande....Gross  § 48.502 IS, 7BR SHAT cc eee 
Thinois Central... 1,570,163 
425,054 
Louis. N. Alb. & Chic........Gros 8,241 
€6,331 
Minneapolis & St. Louis.... 171.792 
81.737 
ET 46,221 
Ne 16,34 
Philade!phia & Erie... ..... Gross VTL 239,640 .286 
Net 29,992 60,264 105,425 





The following statement gives the week’s novements 
of money to and from the interior by the New York 
banks. 





{ 
Week Ending April 12,1895, | Recetved by Shipped by | Net Intertor 





N.Y. Banks | N.Y. Banks| Movement 
Currency...............:.seses000-s $3,568,000, $1,624,000 Gain.$1,884,000 
sc, 5 coat cacsspcaeacine 600,000,  250,000'Gain. 350.000 








Result with Sub-Treasury operations. 





Net Changes, 
> Bank Holdinas 


Into Out of 
Banks. Banks. 


Banks’ interior movement, as above| $4,168,000; $1,934,000 Gain.$2 234,000 
Sub-Treasury operations............. 13,800,000} 12,800,000 Gain. 1,000,000 


Total gold and legal tenders..... $17,968,000 $14,734,000 Gain. 3,234,000 


Amount of bullion in principal European banks. 


3 Week Ending April 12, 1895, 












































at bie a... 
Gold. Silver. Total. Gold. Silver. | Total 
£ £ £ £ s | £ 

England...... 36,653,356) 2.2.20... 36,653,3°6} 31,218,075) .... | 31,214,075 
France .| 83,006,377) 49.388, 173) 132,394,550 68,813,000/50,790,000 119,633,000 
Germany..... $6,737,388] 15,005,412 51,742,800] 30,619,460 12,506,540; 43 126,000 
Aust.-Hung’y 17,794,000/13,€8) ,000 81,475,000} 10,345,000 16.317,000 26,662,0 0 
Spain......... 8,004,000/ 12,370,000} 20,374,000} 7,918,000) 8,162,000) 16,080,00¢ 
Netherlands ./ 4,276,000) 7,030,000} 11,306,000 4,335,000) 7,078,000) 11,413,000 
3,123,667 1,564,333 | 4,693,000 


Nat.Belgium.| 3,420,667 1,710,333) 5,151,000 
Tot.this week 189,891,788 99,184,918 289,076,706 156,107,202 96,417,873 252,825,075 
Tot. prev. w’k 191,538,887 9,392,826 290,931,713 155,423,754 96,396,443) 253,225,197 














WHY DO WE EXPORT GOLD? 
[SECOND ARTICLE, ] 

Mr. Heidelbach favored us with quite a decided 
modification of his views in his letter which we pub- 
lished last week. His proposal seems to be, first to 
lower his item for freights from 50 to 60 million dol- 
lars for each of the fifteen years, and in this way to 
bring down the annual total indebtedness to ‘‘ nearer 
$300,000,000 than $350,000,000,” and having done that 
he thinks the last five years need no further correction. 
With reference to the earlier ten years he finds an ad- 
ditional revision necessary, and so cuts in two the figure 
he inserted in his original estimate for amount expend- 
ed by Americans abroad; on that point he states: ‘‘I 
should make the amount expended by Americans abroad 
not more than about half of my present estimate.” 
‘‘These changes,” he concludes, “‘would result in a re- 
duction of $50,000,000 per annum for five years and of 
$100,000,000 for the other ten years, or a total of 
$1,250,000,000 in the entire fifteen years covered by 
your figures.”" Then he remarks that in place of the 
$3,646,000,000 (reached by our investigation of two 
weeks ago) “‘this would leave $2,400,000,000;” and he 
adds, ‘‘I hardly think that this amount for the entire 
European investments during those years in securities, 
property, mortgages and temporary loans (productive 
and unproductive) is in any way beyond the possibility 
of fact.” 

Obviously, the above final sentence from Mr. Hei- 
delbach’s letter embodies a material misconception both 
of the character of his own claim and of our demon- 
stration—a misconception to correct which will require 
him to make a further ard material change in his an- 


2|ial contention or our criticism ? 


nual figures. What he says in substance ia closing hig 
letter is that he hardly thinks $2,400,000,000 is beyond 
belief if taken as representing “‘the entire European 
investments” of every kind during the fifteen years in 
this country. Suppose we were to grant what is here 
claimed, what has it to do with Mr. Heidelbach’s origin. 
His original state. 
ment was that the United States owed Europe each 
year $350,000,000 for an annually recurring indebted- 
ness over and above merchandise imports. Observe 
that this is none of it for what strictly speaking may 
be called new capital sent us, but for fixed charges— 
interest, dividends, freights, money spent in Europe, 
&c. His letter has merely reduced his estimate of the 
charges specified so that the total accumulations made 
up of the anually left-over unpaid portions of those 
charges for the last fifteen years amount to 
$2,400,000,000 instead of $3,646,000,000. Mr. Hei- 
delbach’s reduction in no degree changes the character 
of the item. The aggregate in either case does not 
cover all we owe Europe, for we repeat it has nothing 
at all to do with what strictly speaking would be fresh 
capital received ; it has reference wholly to the unpaid 
portion of the estimated 350 millions of floating debt 
maturing every twelve months that we could not pay 
and have not paid, but have had to get in large part 
extended; and it is simply the aggregate of these ex- 
tensions the grand total covers. Fresh capital contribu- 
tions are a branch of the subject entirely outside of 
this discussion. Hence, if Mr. Heidelbach really 
means what he says, it is obvious that his figures for 
his estimated annually-recurring fixed charges must be 
cut in two again. 

But in the present discussion we are not interested 
per se in proving Mr. Heidelbach’s estimate wrong; 
our anxiety is rather to get at the truth of this highly 
important matter, and we have no doubt that is equally 
the intention and purpose of our correspondent. In 
that interest, then, it will not be needful to test this 
revised estimate of annual fixed charges by ap- 
plying it to the whole 15 years, but only to the 
last 5 years; that will, we think, be all sufficient to 
demonstrate clearly its defectiveness. The important 
point to have in mind at this stage of the discussion is 
that those 5 years have been pre-eminently years when 
our securities have been coming home and not going 
abroad. This is an affair of so recent date that not only 
the records of every banker of prominence but the mem- 
ory of every man connected with financial affairs will con- 
firm our assertion. I[n the first part of 1890 there was a 
net outflow of securities from the United States to 
Europe. That movement, as the year progressed, first 
slackened, then later on stopped, and finally was 
reversed. Early in the last half of 1890 a monetary 
crisis of extraordinary severity developed, culminating 
in November with many failures here and with the 
announcement of the embarrassment of Baring Bros. 
& Co. of London—the latter being known to the man- 
agers of the Bank of Eogland November 6 but not 
made public in London until November 15. Since 
November 1890 the balance of the security movement 
has beyond question been decidedly and conspicuously 
against this country; that is to say, the true result, if 
it could accurately be made up, would show that the 
net amount of our obligations which hae been returned 
to us in those five years and the foreign capital thereby 
withdrawn from this country was very large. Now, in 





face of this undoubted fact notice the conclusion Mr. 
Heidelbach’s revised estimate of $300,000,000 (instead 








— oi me Ok me 











APBIL 13, 1895.] 


THE CHRONICLE. 





631 


—= 








of $350,000,000) of fixed charges to be paid annually 
would require us to accept. The statement is made up 
in the same form as our 15-year statement two weeks 


ago. 
@alendar Net balance mer- Net gold imports Total favorable Debt left 
years. chandise & si'ver. and exports. Balance. unpaid, 
(1) (2) (3) (4) 





1990.... $39,218,492 Exp’ts $3,832,984 Exp’ts $4¥,051.476 Exp’ts $257,048,524 
1901,.... 151,638,832 Exp’ts 34,116,471 Exp’ts 185,805.303 Exp’ts 114,194,697 
1892..... 111,789,287 Exp'ts 59,081,110 Exp’ts 170,820,397 Exp’ts 129,179,608 
1998..... 127,873,774 Exp'ts 7,013,431 Exp'ts 134,897,205 Exp’ts 165,112,795 
1894..... 186,010,778 Exp’ts 81,212,363 Exp’ts 267,223,141 Exp’ts 32,776,859 

800,787,522 Exp’ts 699,212,478 


Total. 615,531,153 Exp'ts 185,258,359 Exp’ts 
The foregoing covers so few years brought into such 
small compass that its teaching can be readily compre- 
hended by every one. Mr. Heidelbach’s revised estim- 
ate is that we have owed Europe for iuterest, dividends, 
freights, money spent in Europe by Americans, etc., 
$300,000,000 for each of the last five years. That is 
tosay, for the period from 1890 to 1894, both inclu- 
sive, our indebtedness to Europe on account of the 
items specified has aggregated $1,500,000,000; bear in 
mind that this aggregate is none of it for European 
capital withdrawn from or fresh European capital sent 
to America, but is wholly made up of the annually re- 
curring-charges mentioned. 

On the assumption, then, that this claim is correct, 
that such an amount of over-due debt has existed with- 
in the period named, the question arises how has it 
been treated. If it has stood against the country it 
cannot have been ignored and must have been paid 
through the ordinary channels either with merchan- 
dise or gold or securities. For the five years, as will 
be seen by reference to the above table, our foreign 
trade shows an aggregate of merchandise exports in 
excess of merchandise imports (that is after paying 
for ovr imports) of $615,531,163; the same compilation 
also discloses an aggregate of net gold exported of $185,- 
256,359. Together these balances amount to $800,- 
787,522. All that must have gone towards paying 
such a debt if it existed; but besides that there would 
still be $699,212,478 of the $1,500,000,000 over-due 
debt to be treated which could only have been paid in 
the main by sending securities. In other words, this 
theory if admitted establishes this incredib!e conclu- 
tion, that Europe instead of having less invested in the 
United States has over 699 million dollars more in- 
vested here to-day than it had five years ago; that in- 
stead of having returned to us our securities in large 
amount during those years it has taken our securities 
inlarge amount. Most assuredly we caanot be asked 
to believe that. 

Taking up our investigation now where we left off 
two weeks since we will carry the analysis a step fur- 
ther; for a careful study of these trade records ought 
to furnish more than negative evidence. It has yielded 
conclusive proof against a largely exaggerated estimate 
of ourannual indebtednes:—can it not now be used soas 
to become a closely approximate indicator of the real 
facts in question ? No doubt if there is any method 
by which we could accurately measure th security 
movement even for one or two years, we could then put 
the concurrent trade record side by side with this known 
movement of securities aud so gain the desire! infor- 
mation as to the true amount of these floating obliga- 
tions annually calling for payment. 

Unfortunately the outflow and iuflow of capital 
While in progress is always an uncertain factor. But 
there isa method of investigation suggested by the 
little five year compilation given above which is more 








promising ; it is this—why cannot we begin by remov- 
ing that factor ? Have there not been occasions in the 
course of the security movement, at the turn of the 
tide as it were, when the movement was interrupted, 
was at rest—occasions when trade figures would stand 
by themselves, severed from the disturbing security 
movement, or so nearly soas to yield instructive and close- 
ly approximate results with reference to the matter we are 
diseussing ? It may be stated asa general truth that 
a trade balance, be it adverse or favorable, is in the 
main settled with merchandise or gold or securities 
at about the time it occurs. In other words, past-dae 
debt or matured obligations cannot be carried over in 
any large amount unadjusted from year to year or be 
largely postponed to asubsequent year. Consequently, 
if we group the trade results for these fifteen years into 
say three or five year periods it will be safe to assume 
that within each three or five year cycle left-over bal- 
ances will in the main be liquidated; then the remainder 
unliquidated in each group of years will be small and 
nearly equalized between the periods, averaging soalike 
as to disturb our calculation but a trifle. Now were 
we to find in connection with the use of this method 
a time when the security movement is known to be in 
suspense, and the ebband flow sluggish or about equal, 
have we not reached a period at which the average net 
trade balances, the surplus of merchandise and gold, 
must be taken as representing the amount of the 
annual fixed charges against us—the unrecorded yearly 
charges or maturing obligations. 

We want to be clearly understood on this latter 
point before we go further. Hence at the risk of re- 
peating ourselves and appearing tedious to some of our 
readers we re-state ina little different form what we 
have just written. Assuming it to be granted (1) that 
the adjustment of our over-due debts cannot be ma- 
terially delayed, and (2) that all current obligations 
due the outside world must be paid with merchandise, 
gold or securities, it follows that if any year or period 
can be found when no securities passed either way the 
net balance of merchandise and gold exported must for 
that period be the measure of the amount of the annu- 
ally-recurring indebtedness of the country to the out- 
side world. In those years when no purchases of our 
properties have been made and no return of them has 
occurred, or when those movements have about equal- 
ized one another, the security feature is obviously 
eliminated, leaving only the net balance of merchan- 
dise, silver and gold exported to represent the settle- 
ment of the annual dues; the lapping over of settle- 
ments from one year to another would likewise be to a 
great extent evened and as a disturbing feature mini- 
mized when the arrangement was to include two or 
more years. 

We may use as a first illustration the little five year 
compilation from 1890 to 1894 inclusive, given above, 
This will not furnish just what we want, a year when 
there was no net security movement either way, but it 
will afford us a result which will go far towards solving 
the problem of maximum annual fixed charges. With 
reference to the security movement in those five years 
we have no doubt, and every one familiar with the 
facts will admit, that we received from Europe for 
payment and paid for many more of our securities 
than Europe took from us. Hence if we met our in- 
ternational obligations in those yeare, as of course we 
had to and did, we must have paid on the average all 
the annual fixed charges in those years for interest, 
dividends, freights, money spent in Europe by Ameri- 
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cans, &c., plus the balance against us on the capital 
account. There can be no way of avoiding this con- 
clusion. How then did we make those payments? It 
could have been done only by our exports of merchan- 
dise, silver and gold in excess of the portion which 
went to settle for our imports; and that is just the 
fact which the above table shows. In the five years, 
for the purposes (other than imports) named, we had 
left over $615,531,163 of merchandise, including sil- 
ver, and $185,256,359 of gold, together making $800,- 
787,522. That affords an average of a little over 
$160,000,000 a year. In other words, $160,000,000 
covers the average amount of the annual fixed charges 
for interest, dividends, freights, money spent in 
Europe, &c., plus the average amount of capital 
Europe withdrew from America in the five years 
under review. 

We do not claim absolute accuracy for these results. 
It is possible, and perhaps not unlikely, that the early 
part of 1890 received as a legacy from the more active 
business of the good year of 1889 many half-completed 
security engagements, and that these, as well as the 
wholly new transactions which arose during the first 
five months of 1890, may have furnished foreign ex- 
change to a considerable amount in excess of the out- 
flow of securities in the later months of 1890, which 
outflow began about the first of June of that year and 
received a most decided impulse on the publication of 
the Baring embarrassment. Suppose, to allow for this 
possible excess, and to avoid the chance of erroron that 
side of the account, we add 50 million dollars to the 
five year balance; then the annual average for the five 
years would be 170 million dollars instead of 160 mil 
lions just mentioned. Or perhaps it would be more 
satisfactory to make noestimate, but to start the ab ve 
five year statement with July 1, 1890, thereby reducing 
the period to 43} years. Beyond question from that 
date down to the close of 1894 the s curity movement 
almost uninterruptedly and certainly the net for each 
twelve months has been against the United States. To 
make this change so that the result will cover only 44 
years, take the above total net favorable balance for the 
five years (#800,787,522), subtract the net favorable 
balance for twelve months of 1890 ($42,051,476), add 
the net favorable balance for the last six months of 
1890 (#55,036,869), and divide the product (#813,772,- 
915) by 43 years, and we have as the result $180,838,- 

25, or say 180} million dollars, to represent the 
average annual fixed charges for interest, dividends, 
freights, money spent in Europe by A nericans, &c., 
plus the average amount of capital Europe withdrew 
from America during the 44 years. 

Even this total of 180? million dollars is of course a 
very material reduction from Mr. Heidelbach’s ¢stim- 
ate. But that is not the last paring down required ; 
it must be still further and materially lessened since the 
figures reached as they now stand cover, as already said, 
not only the fixed annual charges but also the average 
net amount of all that the United States paid each 
twelve months on account of the securities returned 
and capital withdrawn by Earope. T1:nce to deter- 
mine what is the extent of this annually-recurring 
indebtedness it is necessary to deduct from the 1803 
million dollars whatever may be assumed as a probable 
figure for the average of these payments on capital 
account. That is a point about which we have not 
sufficient data to «xpress any exact opinion. Such 
movements are generally exaggerated. Weare inclined 
to think that the annual average in this case was not 








far from 60 million dollars—of course larger in 1893 
and 1894 than in the earlier years. Corsrquently the 
teaching drawn from this review of our foreign trade 
July 1890 to 1894, inclusive, is that the fixed charges 
in that period must have been somewhere about 120 
million dollars. 

There is one other term of years within the fifteen 
given in our table two weeks ago the study of which wil] 
aid in measuring the magritude of this annually-recur- 
ring indebtedness. We refer to the earliest nine years 
of the statement. There are really only four of them 
which were years of greater or less depression and 
have a direct and important bearing on the question at 
issue; the others were years of prosperity that preceded 
and followed the period of industrial quietude and to 
some extent suggestive as rounding out and setting off 
the smaller cycle. Inasmuch as the season of rest be- 
gan and ended with July it was desirable to have the 
trade returns arrang-d in fiscal years; for this reason 
we have prepared the following statement in that form, 
covering the nine years referred to. 


Net balance, 
Gola, 


Total net 
trade balanee. 


Net balance mer- 


Fiscal years. chandise and silver. 














1879-S0,.........$168,911,892 Exp'ts $77,119,371 Imp’ts $91,792,521 Exp’ts 
1880-81 «+++. 266,010,195 Exp’ts 97,466,127 Imp'ts 168,544,068 Exp’ts 
1881-S2...... ... 34,636,946 Exp'ts 1,789,174 Imp’ts 32,847,772 Exp'ts 

Totals 3 yrs..$469,559,033 Exp’ts $176,374,672 Imp’ts $293,184, 361 Exp'ts 
1882-83...... .. $110,122,691 Exp’ts $6,133,261 [mp'ts #103,989,430 Exp,ts 
1883-84.......... 84,272,397 Exp'ts 18,250,640 Exp’ts 3 
1884-85,......... 132 Exp'ts 18,215,804 Imp’ts 

Totals 3 yrs..$376,260,520 Exp’ts $6,096,425 Imp'ts $370,164,095 Exp'ts 
1885-86. ......... $55,749,606 Exp’ts $22,208,842 Exp’ts $77,958,448 Exp’ts 
Sera 75 309,658 lmp’ts 


33,209,414 Imp'ts 








25, 


40,926,410 Imp'ts 


IEE. kccensices 8,083 Imp'ts 








035 Exp’ts $36,558,655 Imp'ts $36,722,380 Exp’ts 





Totals 3 yrs... $73,2 

Looked at in a general way, the prominent feature 
the foregoing presents is the wide variation in the 
left-over balances at the end of each year. Tae first 
three years these balances average nearly 100 million 
dollars a year; the second period they average 125 
million dollars, and the third three years they only 
average about 12 million dollars. Returning again to 
the first group, notice the marked change that took 
place’in conditions the third year (1881-82) of that 
group; the prominent features for that twelve months 
are a very small net export of merchandise aud silver 
($34,636,946), and yet in face of that a gold move- 
ment which shows a net impor/—small to be sure, but 
still an import. This net gold import, though 0 
small, has special signifi:ance, occurring, as it does, in 
a year when the net merchandise and silver exports 
reached, as stated, only $34,636,946; for in such a 
condition of the merchandise trade a large net export 
of gold would be looked for, and if our debt to Europe 
was anywhere near 250 million dollars—Mr. Heidel- 
bach’s revised estimate for those earlier years—the 


}trade record would certainly have disclosed such an 


export unless the debt had been in some way otherwise 
settled. 

It was in the ycar just mentioned (1881-82) that we 
entered upon a period of prolonged liquidation. We 
had passed through a term of years of unexampled 
prosperity, beginning about July 1878, and continuing 
almost without a check until on that memorable Jaly 
2 1881 when President Garfield was shot. Oa that 
day business was proceeding at a rapid pace though 
the seeds of a reaction were already visible. They 
were visible in the severe, widespread and almost phe- 
nomenal drought that prevailed; in the small crops 
which were produced that summer represented by & 
loss of over 200 million bushels of wheat, over 500 mil- 
lion bushels of corn and over a million bales of cotton; 
in the over-production of railroads, 28,253 miles of new 
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road having been built in the three years from 1880 to 
1882, both inclusive, 11,599 miles of it being, to be 
sure, constructed in the calendar year of 1882, but car- 
ried through with constantly increasing embarrassment 
under a necessity which the large number of half-fia- 
ished projects more or less already under contract im- 
posed. Altogether, it so happened that the shock 
which business received on the 2d of July 1881 was 
never fully recovered ; on the contrary 1882 witnessed 
a further and continued slackening of the speed which 
had marked business progress the last half of 1878, 
the whole of 1879 and 1880 and the first half of 1881. 

This dislocation and contraction of industrial affairs, 
which had its start as described, became general and 
uninterrupted during the following three year. period, 
from July 1882 to July 1885. The essential feature of 
that period was merely a counterpart and natural 
outgrowth of the special development of the previous 
four years. From 1878-79 to 1881-82 the building of 
railroads had been pursued most immoderately and 
unwisely; parallelling of old-established lines was the 
feature. When the turn came, and liquidation set in, 
cutting of rates and rate wars not only contributed 
to the progress of the depression but became the dis. 
tinctive characteristic that gave type to the industrial 
situation. We have not time nor space to enter upon 
any detailed account of the course of affairs. Nor will 
it be necessary. The whole position will be recalled 
by our readers from the mere mention of the contest 
between the New York Central and the West Shore, 
begun with the purpose on the part of the older road 
of weakening, if not wrecking, its younger rival, that 
had been built to force its purchase on the Central by 
threatening and so faras need be injuring the Central’s 
business. The utter disregard of the cost of the 
service in the tariff of rates adopted by the New York 
Central is everywhere well remembered, and the gen- 
eral demoralization of rates all over the country will 
also be recollected—which general demoralization con- 
tinued to about the first of July 1885, when the settle- 
ment of the differences between the New York Cen- 
tral and West Shore and the Pennsylvania and South 
Pennsylvania became known. 

It only remains for us to describe the situation of the 
security movement during this three year period (from 
July 1882 to July 1885) of depression, which will be 
done very briefly. We have not relied upon ourselves 
for the facts. T'o ensure accuracy we first wrote to the 
bankers who handled the largest: part of the securities 
which at that perio# passed to Europe from America 
and from America to Europe; we wrote asking for a 
record from their books of the situation during the 
three years in question and afterwards had an interview 
with the head of the firm respecting the matter. We 
thus confirmed what was generally known, that the net 
movement during those years was constantly 
though not largely from Europe to America—small at 
first but increasing year by year. Here then again 
we have proof that the left-over balanzes represent in 
this threc-year period (July 1882 to Jaly 1885) the 
fixed charges, plus a moderate movement of capital 
from America to Europe. ‘I'ne average of the left- 
over balances for the three years iz 125 million dollars. 
Assuming the capital movement averaged 25 million 
doliare, the fixed charges would be only about 100 
million dol'ars—which we believe is as near correct as 
it can be stated and cannot be very far from the truth. 

, To closing let us apply the foregoing facts to the ex- 
isting financial situation and the work of relief in 


which the Syndicate is engaged. When the Syndicate 
undertook to stop the flow of gold frem this country 
may we not conjecture they understood much better 
than the public did the nature of the work they 
had in hand. ‘The public imagined it was a 
struggle against 350 million dollars of annually- 
accruing indebtedness, unceasingly flowing towards 
this country and demanding payment. Dam up 
that stream said the pessimist, and in a few weeks it 
will burst any barriers made to stand against it. That 
was a correct diagnosis, and could not be gainsaid 
if the facts it was supposed to fit existed. 
We have demonstrated that the conditions were 
not at all of the character assumed. The 
supposed stream was a mere figment of the imagi- 
nation. We owe Europe to-day of fixed charges per- 
haps 130 million dollars a year—perhaps a little over 
and perhaps less. Whea the Syndicate entered upon 
the task it had undertaken the trade figures showed 
that the country had much more than paid this debt 
for the past twelve months. What was it then the 
contractors with the Government had to meet and 
overcome ? It was distrust of a noxious character they 
had to face, and it was the restoration of confidence 
they had to secure. This our investigation has 
proved, and the daily progress in industrial affairs 
since the Syndicate began its work indicates not only 
how well its efforts are succeeding but also how clearly 
it revlized the conditions. 








BURLINGTON & QUINCY REPORT. 

Tne Burlington & Quincy report serves to illustrate 
anew the intensity and magnitude of the depressing 
influences under which the railroads in the Northwest 
labored during the late calendar year. ‘The roads in 
that section suffered not only from the general indus- 
trial prostration common to the whole country and 
from the various other adverse features which distin- 
guished the year and which have been so often enum- 
erated in these columns, but they suffered also with 
particular severity from the failure of the crops. And 
to none of the Northwestern roads was the crop disas- 
ter of so much consequence as to the Birlington & 
Quincy. For, as is well known, it was the corn crop 
which was damaged most by the severe drouth that 
nearly ruined all the crops in the West, and the Bar- 
lington & Quincy felt the effecss more thin any other 
system because it is decidedly the largest eorn-carrying 
road in that part of the United States. 

It is necessary to bear these facts in mind in order to 
interpret the year’s results correctly. The showing of 
cours: is not a favorable one, and no oe expected that 
it would be. But the reader should guard against ac- 
cepting these results as reflecting normal coaditions. Oa 
the contrary they reflect positively abnormal conditions. 
At the same time it does not follow that there is to be 
an immediate change ia the conditions. Tne effects of 
the failure of the corn crop will be felt through the 
whole of the first six months of the current year. Bat 
it is well to remember that earnings based on such a 
situatio1, whether lasting only one year or ex ending 
over two years, do not ata time of great business de- 
pression, such as that through which we are 
passing, afford any criterion of the value or earn- 
ing capacity either of the Barliagton & Quincy 
or of any of the other large railroad systems which find 
themselves in a like predicame at. 

The gross earnings of the road (taking only tae lines 





directly operated—that is, omitting the lines coa- 
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trotled) fell off in the amount of over 6% million dol- 
lars, and this followed a loss of nearly two million 
dollars in 1893, so that in the two years the revenues 
have undergone a contraction of 82 million dollars, the 
total dropping from $33,002,894 in 1892 to $24,667,132 
in 1894. Of course expenses had to be heavily cur- 
tailed, and as showing the extent to which the policy 
of retrenchment and economy has been enforced, it is 
only necessary to say that the outlays in the late year 
were cut down nearly 5 million dollars, after a reduc- 
tion in 1893 of 14 million dollars, making tozether 64 
million dollars. We get an idea at once of the magni- 
tude of the road’s operations and of the trying condi- 
tions under which these operations were conducted 
when we note the extent of this contraction in expenses, 
and observe, furthermore, that even that saving of 
over 6 million dollars failed to prevent a large loss ia 
net, the total of the net in 1894 having been only 
$8,383,066, against $9,818,466 in 1893 and $10,533,383 
in 1892. 

It seems at first sight a little singular that the loss 
in passenger earnings in the late year was in amount 
nearly as striking as the loss in the freight earnings, 
while proportionately it was very much heavier. Thus 
the passenger receipts fell off $2,823,506 (the total 
dropping from $8,419,079 to only $5,595,573), and 
the freight receipts fell off $3,553,796 (from $19,689,495 
in 1893 to $16,135,699 in 1894), the decline in the one 
case being over 33 per cent and in the other case only 
about 18 percent. As against 4094 million passengers 
carried one mile in 1893, the number in 1894 was only 
2554 million, being a decrease of over 37 per cent, 
whereas in the freight traffic the falling off was only 
from 2,099 million tons to 1,770 million tons, or less 
than 16 per cent. But the explanation is very simple. 
In 1893 the road had a large extra passenger traffic on 
account of the World’s Fair, so that the passenger 
movement and the passenger earnings in that year 
showed an increase notwithstanding the panic and 
business depression. If we compare with two years 
ago, we find passenger earnings of $5,595,373 in 1894, 
against $7,223,143 in 1892, a decrease of only 224 per 
cent in the two years, and a passenger movement one 
mile of 255,565,171, against 325,611,118, a fallirg off 
of only 214 percent. On the other hand the freight 
receipts for 1894 are only $16,135,699, against $22,768,- 
007 for 1892, a decrease of 29 per cent, and the number 
of tons of freight one mile 1,770,402,607, against 
2,345,442,151, a decrease of 244 per cent. 

It is needless to say that the company did not earn 
its dividends in full during the twelve months of 1894. 
This was not due to any increase in charges, but simply 
to the falling off in net earnings. As will be remem- 
bered, the quarterly dividend for the last quarter of 
the year was reduced to 1 per cent, making the aggre- 
gate payment for the year only 4} per cent, instead of 
the previous 5 per cent. The net income fell $1,103, 
996 short of meeting the 4} per cent paid. Roughly, 
the company may be said to have earned 34 per cent oa 
the stock during the twelve months, according to its 
method of stating its accounts. The figures given re- 
late to the roads directly operated. The lines con- 
trolled show for the twelve months a surplus of $42,- 
279 after the payment of all interest and dividend 
charges, the most of which payments went to the 
Quincy itself and are counted in its miscellaneous in- 
come. This, however, does not include the operations 


extent swell the deficit of $1,103,996 reported on th» 
Burlington & Quincy proper. One further fact has a 
bearing on the year’s results. President Perkins, with 
characteristic frankness, notes that ‘‘for three years 
past, in reducing expenses, repairs on rolling stock 
and buildings have not been fully kept up; and it 
is estimated,” he adds, ‘‘that about $1,000,000 
ought to be expended to put them in good shape,” 
This, he says, ‘‘will be done gradually when bugi- 
ness improves. Cars and engines needed for service 
are of course kept in good order; and the track and 
bridges have been well maintained.” 

Taken altogether, it must be admitted that the situ. 
ation in these various particulars is not as encouraging 
as could be wished. But it is easy to attach overmuch 
importance to the facts enumerated. In the 
first place the conditions during the last two 
years, as already stated, have been entirely ex- 
ceptional. Apart from this the income of the 
Burlington & Quincy is subject to sharp fluctua. 
tions, since a good or a bad corn crop is of such great 
importance to it. Looking back over the last seven 
years, we find there were two other years when there 
was a deficiency. Then it should also be remembered 
that the deficit of $1,103,996 is arrived at after allow- 
ing for very heavy sinking fund payments. These 
sinking fund payments have always been a feature in 
the affairs of the Burlington & Quincy. The direct 
contribution out of earnings in 1894 for that purpose 
was $773,386 53. But the accretions on the amounts 
previously contributed swell the total for the year to 
about $1,224,000. Ino effect these contributions are 
simply payments in reduction of the bonded indebted- 
ness of the company, and with them eliminated the 
deficit of $1,103,996 for 1894 would be extinguished. 

One should be careful, too, not to give to Mr. Per- 
kins’s statement that repairs on rolling stock and build- 
ings to the extent of a million dollars have been defer- 
red a greater importance than it was intended to have. 
The ordinary observer is apt to be impressed simply by 
the amount, which certainly seems large, without tak- 
ing into consideration the size of the system to which 
it refers. It must be borne in mind that we are dealing 
with a very large system of roads. The lines directly 
operated in the Quincy system comprise 5,730 miles, 
and a million dollars distributed over this mileage 
means not quite $175 of repairs per mile in arrears. 
The whole million dollars is less than 1} per cent gn 
the 82 million dollars stock of the compiny. Or to 
put the matter in another way, as Mr. Perkins makes 
the amount cover the whole of the fast three years, the 
average per year is seen to have been oaly $333,000, 
which on the gross earnings of 1892 (before the 
reduction began) is only 1 per cent, showing that the 
ratio of operating expenses to earnings was shrunk in 
that way an average of only about 1 per cent for the 
three years. As a matter of fact, the shortage of 
$1,000,000 is really insignificant considering the extent 
of the Quincy’s income and the system’s wonderful 
recuperative power, so often demonstrated in the past 
after periods of depression. 

As showing how the community is affected by the great 
contraction in expenses which loss of revenues has 
forced upon the company, we would direct attention to 
the statement in the report that the number of persons 
employed was reduced as far as practicable, and that at 
the end of 1894 the company had upon its rolls on the 
entire system. including evervbody, only 21,115 names, 





of the Chicago Burlington & Northern, which netted a 
loss of #335,496, and which. if added, would to that 


while at the ed of 1892 the ‘numbor was 28,745, 4 
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decrease of 7,630. If this has been the reduction by a 
single large system, what must the reduction have 
been on the entire railroad mileage of the United 
States, all of which suffered in the same way as the 
Quincy? The circumstance gives prominence again to 
the close connection existing between the railroads and 
the general community, and serves to emphasize the 
importance of keeping this great agency in a state of 
profitable activity to the end that the community itself 
may derive the benefit. 

The new capital expenditures of the Burlington & 
Quincy during the year were comparatively light, 
aggregating only $2,060,459, the most of which was for 
the new extension built into Montana to a connection 
with the Northern Pacific. Besides this, however, the 
company purchased $950,000 of St. Louis Keokuk & 
Northwestern lst mortgage 6 per cent bonds, the pro- 
ceeds being used by the last-named road in the con- 
struction of its new line into St. Louis. The Quincy 
issued $3,610,000 of new bonds during the year, but as 
$631,500 of other bonds were paid off or canceled the 
net increase in funded debt has been only $2,978,500. 
There was no change in the aggregate of the stock. 
The current liabilities of the company December 31, 
1894, were $4,141,071, against which there was held at 
the same date $3,723,906 of cash, with $2,765,206 of 
accounts and bills receivable and $2,700,991 of avail- 
able securities, making a total of curreat assets of 
$9,190,103. 





COURSE OF SAVINGS BANK DEPOSITS. 

Despite the great depression in business, from which 
the country is now emerging, the deposits of the 
savings banks here in the East keep steadily rising, 
and in the aggregate are now larger than ever before 
in our history. It would have been natural to look for 
a faliing off. Savings institutions exist primarily for 
the benefit of the humbler classes of the population— 
the wage-earners who get their income from their daily 
work, but who manage from time to time to put aside 
a few dollars, which they entrust to the banks for safe 
keeping. For these people the last eighteen months 
have been an unusually trying time. Owing to the 
general prostration of our industries, labor has been in 
greatly diminished demand, and this has made it diffi 
cult for nearly all to secure full employment, and 
impossible for many to obtain any employment. As 
an evidence of the intensity of the depression, our 
railroads, on account of the falling off in their income, 
were obliged to contract their ordinary operating 
expenses alone in the sum of about 100 million dollars. 
What this means of course every One knows. It means 
tens of thousands of men deprived of employment and 
other tens of thousands only partly employed. Thus 
this constituency of the banks found their ability to 
add to their savings hoards greatly curtailed, while 
many of them were reduced to the necessity of drawing 
upon their old accumulations. As far as the well-to-do 
classes contribute to the deposits of the savings institu- 
tions, the situation was much the same. Practically 
every one’s income was greatly reduced, and hence it 
was no easy task to make new accumulations or to 
keep old accumulations intact. 

Nevertheless, as already said, the deposits have fur- 
ther increased even under these adverse conditions. 
And that is certainly a very gratifying fact, for it in- 
dicates that the country has passed through a most 
critical and prolonged crisis without any general im- 
poverishment of the masses of the population. To our 





which permit of a partial analysis. 





municipalities, of course, and those handling their 
bonds, the fact is an exceedingly important one, since 
the savings banks constitute the largest takers and 
holders of these securities. We show in an article in 
our STATE AND City SUPPLEMENT to-day how large is 
the amount of such securities at present held by these 
institutions. Besides, the developments of the last few 
years have tended to raise municipal secarities to a still 
higher plane of favor among the banks. Many of the 
other investments of the savings institutions have turned 
out very badly—so badly that in those States where the 
managers had been allowed unlimited or very unusual 
discretion it has been found necessary to impose re- 
strictions. On the other hand, the investments in 
municipal securities have proved among the very best 
held. 

An appreciation of this fact, as well as the more 
stringent regulations concerning investments now en- 
forced in some of the States, has led to an increasing 
market for the bonds among the savings institutions. 
We noted the increase in holdings which had occurred 
in New Hampshire during the last few years in the 
CHRONICLE of March 30th, and the statistics of the 
Vermont institutions also furnish an illustration of the 
tendency in that particular in some of the States, 
Vermont is, to be sure, a very small State, but the 
change isso decided as to merit notice. Tne classifi- 
cation of the assets shows that during the last five 
years there has been an increase from 21°68 per cent 
to 29°29 per cent in the proportion of assets in the 
item entitled ‘‘public funds and loans thereon and to 
towns, counties and cities.” Another fact should not 
be overlooked, namely that although the savings in- 
stitutions already hold enormous amounts of municipal 
securities, their deposits are of such vast magnitude 
that if they chose they could add very greatly to their 
investments in that form and thus take further large 
amounts. 

The increase in deposits in the late year is the mora 
noteworthy since it was so general. Tuking the New 
England States and New York, Pennsylvania and New 
Jersey, every State shows larger deposits with the ex- 
ception only of New Hampshire and Rhode Island. In 
New Hampshire of course the reason for the falling 
off is found in the embarrassment of several of the 
banks by reason of injudicious investments, and the 
resulting general distrust which this has occasioned. 
In Rhode Island, too, the latitude regarding invest- 
ments has been rather wide, and in addition the 
United States Income Tax Law is causing a reduction, 
the banks in that State holding some exceedingly large 
accounts. 

Perhaps it will be claimed that as showing the general 
condition of the wage-earning classes, the late year’s 
increase possesses Jess significance than might be sup- 
posed—that the increase must be regarded as due to 
the use of the banks by persons of larger means, who 
finding ordinary investments so unsatisfactory and in- 
secure have deposited their money in the savings insti- 
tutions as furnishing at once a safe abiding place for 
their capital and an assured return. Such a move- 
ment is usual at a time of unsettled confidence and 
heavy losses and shrinkage in profits and securities. 
It was a feature of the period succeeding the panic of 
1873, and it has been noticeable to an extent in the 
present period of depression. But while this will ac- 
count for some of the increase in the deposits, it will 
not account for the whole of it. We have some data 
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In Connecticut the increase in deposits for the year 

has been $2,961,638. We find that no less than 
2,029,044 of this has been in the accounts which 

range between $2,000 and $10,000 in amount. In the 
accounts between $1,000 and $2,000, however, there 
has also been an increase—$345,406—and in the 
accounts below $1,000 an increase of $292,452. The 
latter class of accounts forms the most numerous of 
all, and during the year there was an increase of 1,140 
in such accounts out of a total increase in the number 
of depositors of all classes of 1,375. The effect of the 
Income Tax Law is seen in the decrease in the number 
of accounts running above $10,000 from 204 to 186, 
and in a diminution in the aggregate amount of 
deposits represented by such accounts of $205,263. We 
made some comments on the increase in savings 
deposits in New York in the CHRONICLE of February 
16. In Maine the gain has been $1,269,914, and of 
this $907,561 has been in the accounts of depositors 
whose balance stands at #500 or less. In Massachusetts 
the banks are required every fifth year to include in 
their returns a classified statement of the deposits 
made during the twelve months preceding. The Bank 
Commissioners find that there were $71,472,139 of 
new deposits during the year ending October 31, 1894, 
and that all but $11,331,324 of the amount was in 
deposits of less than $1,000. The Commissioners say 
that the statistics favor the claim that the banks are 
being used almost entirely by those of limited means 
and opportunities, and not by the wealthy classes. 

The pressure upon our space has forced us to omit 
from the number of our STATE AND CITY SUPPLEMENT, 
issued to-day, the comprehensive statement and record 
of the savings bank deposits for the period from 1870 to 
1894, given in previous issues of the SUPPLEMENT. 
We have accordingly transferred the statement to the 
columns of this psper, and it will be found on page 641. 
The table embraces the whole of New England and 
also New York—all the States for which so com 
plete a record can be made up. In the following we 
furnish a brief summary for the last two years, ad 
ding New Jersey, Pen:sylvania and Maryland. The 
figures for the last-mentioned State we have taken 
from the report of the Comptroller of the Currency, 
and they show a small decrease. 

DEPOSITS OF SAVINGS BANKS. 


——dAmount Deposits ——~ —No. of Depositors.— 
1894. 1893 1894 ‘ 








1893 
$ $ 8 

ee 54,531,223 53,261,309 155,704 153,922 
New Hampshire 70,616,943 74,377,279 169,510 174,654 
Vermont.. 27,966,855 27,262,929 92,239 89,115 
Massachussetts 416,778,017 399,995,5° 0 1,247,090 1,214,493 
Rhode Island.. 67,444,117 69,053,724 31,623 130,610 
Connecticut.... 136 928,858 133,967,220 337,254 335,879 
New ieee... 774,266,013 757,918,081 2,133.420 2,¢93,673 
New York...... 643, 873,574 617,089,449 1,615,178 1,585,155 

Total ....... 1 418, 139,587 1,375,007,480 3, 9 i 598 3,683,828 
New Jersey... 149,920 34,266,298 160 137,897 
Pennsyl\ ania . és, 522,217 66,025,821 264, . eee 
Maryland*...... 43,831 542 44,569,857 145,476 148,862 





Grand total. .1,566,643,266' 1,519,869,456 4,302,876 
*Inoluding District of Columbia. 

The final total in the foregoing gives deposits of 
1,566 million dollars for 1894, against 1,519 million dol 
lars for 1893, an increase of 47 million dollars. With- 
out New Jers: y, Pennsylvania and Maryland the total is 
1,418 millions, ag: inst 1,375 millions, an increase of 
43 million dollars. In this Jatter form we have the 
comparisons back to 1870. Inthe year preceding the 
last the increase had been very small, only about 14 
million dollars, thus reflecting the effects of the panic, 
but in the year before that the addition had been over 
85 million dclars. Since 1878 there has not been a 
year when the grand aggregate of the deposits has 





[= 


not shown an increase, and as illustrating the wonder. 
ful growth established in the interval since then we 
need only say that in that earlier year the total wag 
but $684,407,368 while now it is $1,418,139,587. 

As to the course of the deposits in the immediate 
future it will be interesting to see what effect the In. 
come Tax Law will have in reducing the totals. In 
some of the States the matter is of no consequence; 
for instance in Maine the banks may not receive over 
$2,000 from any depositor, and no interest can be 
paid on any excess above that sum, though an import. 
ant exception is made in favor of ‘‘deposits by 
widows, orphans, administrators, executors, guardians, 
charitable institutions, and a3 trust funds.” Rhode 
Island banks, on the other hand, hold dozens of 
accounts exceeding $10,000, one bank having an account 
of $169,148, another an account of $49,224, another 
an account of $64,751, another an account of $38,831, 
&c. All these will have to be reduced to $10,000 if 
the banks would escape the payment of the income 
tax, and some of the institutions, we understand, noti- 
fied their depositors some time ago to withdraw all 
excess above the limit. 








PITTSBURG CINUINNATI CHICAGO €& S87. 
LOUIS—LARGE TAXES. 

The Pittsburg Cincinnati Chicago & St. Louis is one 
of the Pennsylvania Railroad properties whose shares 
sell on our New York Stock Exchange. The lines of 
the road form what is known as the Southwestern sys- 
tem of the Pennsylvania. The preferred stock paid 
regular dividends for some years, but in 1894 on ac- 
count of the unfavorable conditions prevailing the sec- 
ond semi-annual payment for the year was omitted. 
The appearance of the annual report this week enables 
us to see the result of operations for the twelve months; 
also how the road passed through the period of extra- 
ordinary depression for which the year 1894 was dis- 
tinguished. 

It is found that gross earnings fell off in amount of 
$1,502,953, but that this was mat by a reduction in 
expenses of $1,269,111, leaving the loss in net only 
$233,842. In the freight earnings the decrease was 
$540,334, or only a little more than 5 per cent, but in 
the passenger earnings the decrease was $971,415, or 
over 22 per cent. The heavy loss in the latter case fol- 
lows of course from the absence of the World’s Fair 
travel, which so greatly added to the business of 1893. 
President Roberts notes that a reduction of 331,495 
tons in the freight traffic and 884,774 in the number of 
passengers carried shows clearly that abnormal condi- 
tions continued to prevail. He observes furthermore 
that but for the rigid economies enforced in all depart- 
ments of the service there would have been a severe 
reduction in the net revenues. Analysis of the ex- 
penses shows that of the $1,269,111 saving in expenses 
$312,985 was under the head of Conducting Transporta- 
tion, $566,018 in Motive Power, $232,264 in Mainten- 
ance of Way, and $255,538 in Maintenance of Cars, 
while General Expenses increased $97,693. Mr. Rob- 
erts states that the reduction was effected without 
impairing the condition of the property, and points 
out that the net earnings of the company were made on 
an average rate of only 6 810 mills per ton per mile 
on the entire freight traffic of the system. 

Business depress'on of course was the controlling in- 
fluence in the year’s results, but the great strike of the 
bitumincus coal miners during April, May ard June in 
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Pennsylvania, West Virginia, Oaio and Indiana wis | 


another extremely disturbing agency. With reference 


to the strike of the railroal employees in June and July | 


on the order of the American Railway Union, which 
culminated in scenes of violence and riot at Caicago 
and other points, Mr. Roberts says that “‘no more 
causeless strife was ever inaugurated than that directed 
against the railways of the cou try, with the view of 
enforcing, through the blockade of their traffic and the 
destruction of their property, the setclement of a dis- 
pute between a manufacturing company and its em- 
ployees” At Chicago 729 of the company’s freight 
cars, 78 of them loaled, were destroyed, and more thin 
four miles of track were also destroyed. Suits are 
pending to recover three-fourths of the damage from 
Cook County. 

After m2etinz all charges for the twelve months the 
company had a surplus income in 1394 of $635,492, 
against $824,634 for 1893. Tne two p2r cent dividead 
paid in April 1894 called for $459,497, which when 
deducted leaves a balance of $175,995, a sum which 
would not in any event have warranted another divi 
dend payment for the year. But at the same time the 
company had $487,181 to pay in settlement of back 
taxes; charging this up there is a deficiency for the 
year of $311,186. However, this item of $487,181 is 
an entirely exceptional one. The capital expenditures 
of the roid during the year were very small—hardly 
more than nominal in amount. No work we are told 
was undertaken that was not absolutely necessary, as 
through the liberal provisioi made in 1893 in the way 
of additional tracks, motive power and equipment, the 
lines of the system were found to be fully equipp°d for 
all present requirements. The balance sheet shows 
that the company’s current liabilities Dscember 31, 
1894, aggreza‘ted $2,741,733, while cash and current 
asse's amounted at the same date to $3,191,554. 

In general, it may be said, therefore, that while the 
company, like so many others, had trying conditions to 
meet, it passed through the period very creditably. 
And this of course would be expected from a road 
managed as are all the Pennsylvania Ruilroad proper- 
ties. One further fact deserves to be mentioned, be- 
cause it is becoming a very important influence in the 
affairs of our railroads. We refer to the very heavy 
taxes imposed upon these corporate bodies—so heavy 
that they are oppressive. President Blackstone, of 
the Chicago & Alton, alluded to this feature in his last 
annual report, and now President Roberts makes brief 
incidental mention of the same matter. 

We have referred above to the item of $487,181 
which the Pittsburg Cincinnati Chicago & St. Louis 
had to pay in settlement of back taxes. That item 
represented assessments made on the property of the 
company in Jadiana, and which the management 
deemed so excessive and unjast that they contested 
them in the courts, though unsuccessfully. In repor ing 
this incident President R»b ris notes also that tne taxes 
upon the property of the company for the year 1894 
amount to nearly 44 per cent upon the company’s entire 
gross earnings. Observe, that the reference is to gross 
earnings, not net earnings. Government takes 4} per 
cent of the whole receipts of the company. J: has 
been supposed that the troubles of ovr railroads fol 
lowed chiefly from low rates and uncontroll:d competi- 
tion. But here is a new element requiring attention. 
The roads are burdened with onerous taxes, which are 


| RAILROAD GROSS EARVINGS FOR MARCG. 
Railroad earnings are slowly improving, and our 
| statement for the moath of Murch shows an increase 
|in the aggregate over the correspoading month last 
‘year. Ia Fabruary, it will b2 rem »mered, th» same 
roads showed a decrease. The gain now is $244,897, 
or on'y $ of one par cent. For February there wasa 
loss of $718,346, or 2:1L p2r ceit. But in the last- 
mentioned month, as will be recalled, the weather was 
excep‘ionally severe ant in‘erferei greatly with rail- 
road op:rations. In Mirch the weather conditiors 
were much more favorable, and in fact there was com- 
paratively little disturbance on that account. 

Of course we are compiring with heavily diminished 
earnings a year ag>—the loss in Marc! 1894 for sub- 
stantially the same roads having been $5,877,414, or 
13°05 per cent—and in view of that fact the increase 
now miy seem very snall. Bat in certain sections 
there have been heavy losses in earnings, and the 
increase in th final result was mide  notwith- 
standing that fact. These loses have followed from 
unfavorable conditions. Tae general state of trade 
changed very materially for the better during March, 
the inprovement being stimulated by the adjournment 
of Congress and the success attending the operations of 
the Syndicate ia arresting gold exports and restoring 
the gold reserve in the United S:ates Treasury. But 
on account of last season’s crop shortage, the grain 
movement the present year was very smull, a circum- 
stance which operated to the disadvantaze of all West- 
ern roads while causing a large contraction in the earn - 
ings of many of them. Aside from the falling off in 
the grain traffi:, in those sections where the failure of 
the crops last year was most pronounced the people in 
many c1s°s have been left in indigent circumstances 
and are in no condition t» make extensive purchases of 
wares or goods. 

In the South, while the cotto1 movement was con- 
siderably in excess of a year ago, the p-ice of the staple 
(though s»mewhit highe-t1an in the month preced- 
ing), was such as to yield planters on'y a very por re- 
turn; and thit his been an unfavorable factor all 
through that part of the country. Bzsids operating 
as a damper on business activity, it had the effect of 
diminishing the shipments of fertilizers over the rail- 
roads, as planters, because of the low price of cotton, 
found themselves unable to buy on the usual scale. An- 
other factor which no doubt operated to diminish the 
traffic of Southern roads has been the great damage 
done to the Florida orange crop by the frosts early in 
the year. Ten, also, some of the lines must have 
been adversely aff+c:ei by the cu’ in pissenger rates 
made by the Seaboard Air Line, and which competing 
carriers did not meet, losing as a consequence some of 
the business presumably. 

A factor ia the month’s results affecting the roads 
in all sections should not b2 overlooked. Murch 1895 
contained five Sindays, while March 1894 had only 
four Sundays. Ia other words, there was one basiness 
day less in the month the present year. 

With reference to the falling off in the grain move- 
ment, the receip's of wheat at the Western markets 
prove to have been s»mewhat larger thin a year ago, 
but the gain is chiefly at tw» Northwestera points, 
namely Daluth and Minneapolis, and we are compar- 
ing with asmall movement in 1894, when there had 
been a falling off of several million bushels inthe total. 





dragging them down no less surely than the other dif- 
ficulties referred to. 


In the other cereals, a great c ntraction occurred the 
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preseut year, the deliveries of cora for the four weeks 
ending Mach 30 having been only 5,086,300 bushels 
against 11,323,348 bushels, the deliveries of oats 6,676,- 
597 bushels against 9,209,127 bushels, and the deliveries 
of barley 1,292,820 bushels against 2,061,882 bushels. 
Below we give the grain movement in detail. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING MARCH 30 
AND SINCE JANUARY 1. 





| Flour, | Wheat, | Gorm, | Oats, | Barley, | Rye, 
| (bias | Guan | (bush)  (bush.) | (dush.) — (oush.) 
| 


—— _—_— 











Ohicago— 
4 wes. Mar., 1895 








249,281 403,473) 9,499,821 4,209,121 710.166 121,096 

4 wks. Mar., 1504 446,515) 627.461) 5,987,065 §,953.¥15 847,834 ae nae 

Since Jan. 1, 1595) 73,166) 1,543.93 -| 10,13 1.672 11,784,740) 3,014,448 461.42 

Bince Jan. 1, 1894) 1,171,192) 8,426.¥76, 93,001,345 15,459, 518 3,496,298 4il, 0a 
| 


Milwanr e— | | 
4 wks. Mar., 1805 154,800) 661,464) 80,400 696,000; 291855 69,400 
4 wks. Mar., 1594 186, 385) 645.350) 112.450 611,000 899,385 1.200 
Since Jan. |, 1895 343.529) 1,351,127) 34~,400 1,657,000) 1,47 547 177,592 
Since Jan. 1, 1804) 495, 200 | 1,¥61,765 417,900 1,276,00uU; 2,976,050  308,4U0 
Bt. Lowts— | 
4 wks. Mar., 1805 95,140 167,852 560.505 494,500) $0. 000 15.428 
4 wks. Mar., 1894 114,741) 243,732) 2,856.820 853,430 50 8,400 


Binoce Jan. 1,1895) 435.210 375,754] 2,/48.315) 1,54 °.635 oes, 0 0 86,067 
Bince Jan. 1, ize 247,806) 871,189) 9,502,694; 8,361,815 60u, 250 47,000 
| 


Toiedo— 


4 wks. Mar., 1895 7,024 655,500 637.500) 6.590 7.800 1,700 
4 wks. Mar., 1504 8.004 879,500 514,700) 17.00u 120 4,700 
Since Jan. 1, 1895 18.3.2) 1,308,000) 1,834,600) 26,60 14.400 10,100 
Bince Jan. 1, 1894 4,255) 1,005,400) 1,061,000) 35,000 2,200 81,800 














Detrow— } 
4 wks. Mar., 1895 7,437 195,243 208,755 101,499 40.856 eeee oe: 
4 wks. Mar., 1894 13,161 320.451 117, 163) 9).775 89,770 . ee 
Bince Jan. 1, 1895 28,524 597,57 73,90) 336,106 150,765 
Bince Jan. 1, 158¥4 38,730; 1,119,600 463. O42 $59,149 902,620 
Clerelana— 
4 wks. Mar., 1895 44,350 $27,786 121,885| 197,874 46,304)... 0.05. 
4 wks. Mar., 189) 21.014 114.847 ('%. Bt: Be eer 
Since Jan. 1.1595) 137,582 767 27 439,757) 6.2312 O4,48) =... cone 
Bince Jan. 1, 1894 74,300) 882,818 186,121) — 20,507| cccccce e 
Peorta— | 
4 wks. Mar., 1895 86,706) 37,200 907,700! 1,002, 100! 194,600) 4,000 
4 wks. Mar., 180: 21. 550} 40,200) 1,835,700) 1,664,200) 76.300) 14,400 
ace Jan. 1, 1895 82,950 148,250} 8,426,016) 8,137, — 658,000) 25,900 
nce Jan. 1, 1804 66, 150) 145,800) 5,161,300, 8,706,2 456,000, 36,600 


Ov 


Duiutrn— | 
4 wks. Mar., 1895 68,684, 1,468,068) _........ 50,866) a 





4 wks. Mar., 180+ 64.151 1,007,544 67,798 4,175 4 
Since Jan. 1, 1895 77,108, 6,237,136) =... ....... 143,396 $1,311 
Bince Jan. 1, 1894 128,337) 3,554,868 “94,608 9,033 1,271) 
Minnea oolis— | 
4 wks. Mar., 1895} ......../ 9,881,960 53,180] ........ | deed diliees 
4 wks. Mar.,184/.......- 8.575.910 SGT = secesces] § cnccesses ene sees 
Since Jan. 1, 1895) —........ 9,138.93 28,205 seeeciee|  eeeesees eccecee: 
Blace Jan. 1, 1894 626,230 woah coal eansnese | eeee 
Kansas City— ‘ | 
4 wks. Mar., 1895 19,514 m 
4 wks. Mar., 18u4 64,014 . 
Bince Jan. 1, 1595 128,409 





165,997 


Since Jan. 1, 1594 


Total »f all— 
4 wks. Mar., 1895) 645,83" 














7,439,199/ 5,096.20 6,676,597. 1,292,820! 203,618 
4 wks. Mar..1804| 875.141) 7.84.5 3) 11,828348) 9.209.127, 2:061.8-2) 264.481 
Gince Jan. 1, 1595) 1,656,493) 19,5 4.967) 20,148,248) 19,283 403 5.924.862) 709,38) 
Since Jan. 1, 1894) 2,800,016, 23,628,768) 42,460,778123,533,615 7,455,326 825 602 








It will be noticed that a large part of the falling off 
has occurred at Chicago (indicating that the roads 
running to that point have been special sufferers), 
though the loss has been heavy also at some other 
points, notably St. Louis and Peoria. If we take the 
movement at Chicago for the even month, we fiad that 
the receipts of wheat, corn, oats, rye and barley the 
present year were only 8,751,386 bushels, against 
15,473,507 bushels in March 1894, showing a loss at that 
pointof nearly 6? million bushels. The provisions move- 
ment at the same point seems to have been a little 
heavier than last year, while of live hogs the deliveries 
were 715,486 head, against only 625,055 head. 

SSORIPTS aT CHICAGO DURING MARCH AnD SINCE JANUARY 1. 

















| March. | Since January 1, 
1895. | 1894, 1893, 1895. | 1994. 1sv3, 

SS a, a Sannin 
Wheat.bush. 418,290; 711,008) 3,199,176) 1,514, 909} "3,426,976| 11,051,093 
Corn...bush. 2,579,173) 7,009,640) 3,048,121) 10,025,225 24,011,38"| 11,837,241 
Oats..bush., 4,544,421) 6,596,385) 4,122,989) 11,713,805] 15,434,518) 13,45',915 
Bye.. .bush. 128,346 160,591} 133,46 452,821) 411,79 468,338 
Barley.bush. 71,106 995,583) 1,126,787) 2,970,272; 3,493,206! 3,839,591 

Total grain) 8,751.36) 15,473,507] 11,630,533) 26,677,032) 46,777,967| 40.68.1838 
Flour.. bbis. 265,995 477,923] 457,365 729879) 1,171, 192} 2,333,606 
Pork....bbis 378 292 50 2,219) 2,876) 426 


Cut m’ts.!bs. 16,117,308 11,081,497| §,420,179 42,634,627) 29,799,807 | 25,537.238 
Lard.....!bs. 5,548,482 5,794,830) 2,784.574) 17,449,085) 19,097,901) 12,633,351 
Live hogsNo 715,486 625,055! 408,778) 2.380,187' 1,969,914! 1,399, 67 


The cotton movement in the South, as already inti- 
mated, was much larger that in 1894. At the Southern 
outports the receipts were 459,267 bales, against only 
238,878 bales, the Texas ports being particularly fav- 
ored in respect toa larger movement, and the gross 
shipments overland reached 163,838 bales, against but 
79,437 bales. 

Notwithstanding the larger cotton movement, quite 
a number of Southern roads have sustained losses in 











earnings, and the reason is found in the facts given 
further above. Among the more prominent systems, 
the Louisville & Nashville has fallea $62,229 behind 
and the Southern Railway $73,034 behind. The heaviest 
losses, however, come from the Western grain-carrying 
roads asarule. The Rock Island, for instance, has a 
decrease of $313,844, the St. Paul a decrease of $259,-. 
560, and the Canadian Pacific a decrease of $193,119, 
Other decreases are $52,531 by the Chicago Great 
Western, $44,377 by the Columbus Hocking Valley & 
Toledo, $39,129 by the Kansas City Fort Scott & 
Memphis, $33,001 by the Missouri Pacific and $32,422 
by the Grand Trunk of Canada. 

As offsets to these losses we have astill more numerous 
listof gains. Takingall the roads which have coatributed 
returns, 78 report increases and 54 decreases. But we 
are referring now only to those which have the largest 
amounts of gains. There are a good many of these, 
and they embrace roads from all parts of the country, 
The Great Northern in the Northwest has $187,711 
increase, the Missouri Kansas & Texas in the South- 
west $183,856 increase, the New York Central among 
the trunk lines $170,653 increase, the Northera Pucific 
among Pacific roads $112,297 increase, and the Mexican 
Central among Mexican roads $102,862 increase. 
Other roads reporting gains are the Texas & Pacific 
$74,896, the Chesapeake & Onio $66,015, the Inter- 
national & Great Northern $59,876, the Atchison 
(whole system) $54,323, the Cleveland Cincinnati 
Chicago & St. Louis $47,503, the Norfolk & Western 
$41,437, the St. Louis Southwestern $35,689, &2., &e. 
The following is a full list of all the changes above 
$30,000 in amount—both gains and losses. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH, 


Increases, ecreases, 
Great Northern (3 rds.). $187,711 | Chie. Rock ms & Pac.... $313,944 
Mo. Kansas & fexas..... 183,356] Chic. Mil & St. Paul .... 254,560 
N. Y Central ........... 170,653 | Canadian Pacific......... 193,119 





Northern Picitic ....... 112:297 Southern Raiilwayv....... 73,034 
Mexican Central........ - 102,862 | Louisv. & Nashville ..... 62,229 
Texas & Pacific........... 74,8'6| Chic. & Great Western.. 52,531 
Ches & Ohio ..... - 66,015 | Col. Hock. Val. & Tol... 44,377 


Kan. City Ft.8.&Mem.. 39,129 
Missouri Pacific (2 rds.) 33,01 
Grand Truok........ - «ee 32,422 


It. & Great Northera.. 59,376 
Ateh. Top. &8 Fe 4rds ) 54,323 
C ev. Cin. Chic. & 8t. L.. 47,503 
Norfolk & Western ..... 4'',437 





St Lonis Southwestern... 35,689 
Buft. Rovh. & Pi'ts .... 34,470 
Dul. So. Shore & Atl..... 31,304 
Illinois Central 30,569 


Pitts & Western (3 rds.). 30,568 


Total (representing Total (representing | 
23 roads) 881,264,029 | 11 roads)..... ---- $1,103,246 

We have already stated that we are comparing with 
heavily diminished earnings last year, the falling off 
then having been $5,877,414, or 13°05 per cent. The 
following carries the comparisons back for a series 


ef years. 











| 
| Mileage. Earnings. Inerease 
— or 
Year | Year Year Year Deeve.04 
Given. | Preceding.| Given. | Preceding . 
~~ March. | Miles. | Miles. $ t $ 
1891 (140 roads)...... 87,817 85,151 34,644,504) 33,243,758 Inc. 1,400,74 
1892 (150 roads)...... | 99,244 96,599 44,545, 382| 41,040, 576, Inc. 3.204.806 
1898 (150 roads)......| 103,107 | 101,170 | 4¥,597,619| 47,348,8-0! Inc. 2,248,736 
1894 (129 roads)......| 98640 94,165 | 39,141,981] 45,019,395| De . 5,877,414 
1895 (132 roads)....../ 100,781 100,706 39,240,004) 38,945,107! Inc. 244,897 


| | 
Jan. 1 to March 31. | } | | 





1891 (140 roads),..... | 87.817 | 85,151 |104,010,68') 98,765,647| Inc. 5,245,0 5 
18¥2 147 roads)... 98,724 | 96,059 [127,185,045 117,421,845) Inc. 9,764,100 
1893 (147 roads)..... | 99,898 97,961 |134,921,211/132,248,578| Inc. 2,572,636 


98,279 | 95,804 |108,371,710/124,.2 8,122| Dec 15,884,418 


1894 (128 roads)..... 
| 100,781_} 100,706 {110,177,324 /110,449,234 Dec, _ 271,910 


1895 (132 roads)...... 


There are two groups where the losses (large and 
small) outnumber the gains, namely the Southern and 
the Northwestern. In the Southern group besides the 
losses on the Louisville & Nashville and the Southern 
Railway, already mentioned, the Georgia Railway, the 
Memphis & Charleston, the Nashville Chattanooga & 
St. Louis, the Kansas City Memphis & Birming- 








ham, and several others, have fallen behind for the 
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month. — On the other hand, the Chesapeake & 
Ohio, the Norfolk & Western, the Mobile & Ohio, the 
Savannah Americus & Montgomery, the West Virginia 
Central & Pittsburg and afew others have gains. The 
roads in the following show a slight falling off in the 


aggregate from last year. 
EARNINGS OF SOUTHERN GROUP. 




















March. 1895. 1894. 1893. 1892. | 1891. 1890. 

es 3 ; | $ $ ; 
Ches. & Ohio.. ... 805,734 740,719 876,808 747,420, +665,660, 571,524 
Kan.C.Mem.&Bir. a 75,629 a78,230 101,597 90,217 94,783) 102,626 
Louisy. & Nashv.| 1,596.260 1,€58,439 1,812,514, 1,753,407) 1,552,099) 1,618,177 
Memphis & Char..| *1°2,940 109,730 136,938 133,985 129,600, 183,231 
Mobile & Ohio.... | 282,548 281,322 286,129) 297,205 294,158, 945.306 
N’sh.Ch’t.&St.L. A | 394,872 408,320 438,115 419,498) ¢306,995 c271,183 
Norfolk & West.b| 831.318 4789,.879 940,982, 774,249 726,135 649,296 
Southern R'way..) 1,489,609, 1,562,643 1,685,778) 1,635,418 1,736,058) oanteae ° 

Total... adeiaiaall 5.579.709. 5,829.3°2 6,359,111! 5,836,879) 5,595,428 oud 
forthe 


a Figures here for 1895 and 1394 are simply the totals of the earni 
four weeks of the month as reported in the weekly returns; the month's earn- 
ings usually exceed the weekly estimates quite considerably. 

> Lnucludiag Soloto Valley & New Eagland and Shenandoah Valley for all the 

rs. 

Not including Western & Atlantic. 

* Figures for fourth week not reported; taken same as last year. 

¢# Does not include the Mlizabethtowa Lexington & Big Sandy road in this and 


Meeigures are approximate, same as forthis year; actual earnings were lagges. 

From the Northwest we have larger losses than from 
any other sec:ion, and these are the more noteworthy 
because in many instances they follow very heavy losses 
last year. The Great Northern, as already pointed out, 
forms a conspicuous exception to the decreases, and 
there are a few other excep ions, among them the 
Duluth South Shore & Atlantic and the 8%. Paul & 


Duluth. 


EARNINGS OF NORTHWESTERN LINES. 














March. 1895. 1894. | 1893, | 1892, 1891, 1890. 
$ Se a a 3 

Burl.Ced.R.& Nou.| 316,747 399,267| 352,616 364,5°8} 808,871] 270,864 
Chic. Gt. West....| 235,326] 337,857) 878.814) 414,853) 365,108} 378.275 
Chic. Mil.& St.P. } 2,256,236! 2,515,796 { 2,706,856 2,741,040; 2,181,893} 9,077,754 

Milwau.& No.. 145,151! 136,002} 131,695; 188,744 
Chic. R. 1. & Pac.| 1,197,830) 1,511,674/ 1,558.68; 1,403,368, 1,219,864| 1,855,986 
Duluth $.3.& Atl.| 143,570 112,236} 173,027} 168.°96) 123,196] 115,835 
Gr. Northern. ....| 1,136,532) 948,821) 1,251,331) 1,414.680! 882,531 774,558 
Iowa Central..... 126.386) 156.125] 171,220) 146,989) 158,684) 138.821 
Minn.& St. Louis.| 142,391) 143,845) 160,113) 168,473) 189,137| 180,114 
St. Paul & Duluth 99,074) 95,064) 131,858) 149,810) 108,471) 112,718 


abe 704,002) 6,164,705! 7,020,152 7,189,813) 6,560,160| 6,488,000 

In the Southwest the returns are rather irregular ; 
the grain-carrying roads show losses as a rule, while 
those where the grain traffic is small, or which have a 
large cotton traffic, record gains. The increases pre- 


dominate however. 
EARNINGS OF SOUTHWESTERN GROUP. 





























March. 1895. | 1894, 1893, 1898. 1891. 1890. 
: $ $ ‘ $ $ 
A.T.&8.F...| 3,236,376] 8,182,053} 4,130,540} 3,554,087} 3,391,435] 8,389,991 
Den.&RioGr.| 466,200] 476.000| 731.801/ 698,733 605,213/ 606,584 
Int. & Gt. No.| 316,707) 256,881) 336,561 232,"57| 273,005! 274,372 
K.CFS.&M.+! @330.371| @ 378,500] 513,481) 435,605, 442,558( 488,021 
Mo.K.&Tex.! 928.036] 744,19) 688,128 631,329, 681,655} 688,981 
Mo.P.&Ir.Mt.| 1,912,003] 1,975,004 2,205,807) 2,169,485] 1,943,053]... 
St. Jos.&Gr.1.|  55,902| 79,200! 108,213) 93,765, 64.498) «147,879 
St.L.Southw.| 400.2%) 34,511] 444.083) 351,978] 938,418] 270,911 
Texas & Pac.| 576,700} 501,804 580,420, 532,458] 505.434] 504,457 
Total........ "B.261,505) 7,053,192 9,809,028! 8,780,058! 8,214,178 





+Includes the Kansas City Clinton & Springfield and the Current River for 
all the years except 18 «0, 

4 Figures nere for 1395 and 1894 are simp!y the totals of the earnings for the 
four weeks of the month as reported in the weakiy returns; the month’s eara- 
ings usually exceed the weekly estimates quite considerably. 


As regards the Kastern trunk lines, the gains are more 
prominent than the losses, though of course we have 
no statements as yet from several of the leading sys- 


tems, like the Pennsylvania, the Baltimore & Ohio, &c. 
EARNINGS OF TRUNK LINES. 


















































March, 1895, 1994, 1s93. | 1892. 1891. 1890, 
a $ $ 3 8 $ t 
La ©.8.)} 513.987] 553,027 { 221-821) 218,800] 185,723/ $00,118 
h. & Miss, 859,721| $98,980) $48,427, 854 708 
C.C.C.&3t.L} 1102845} 1,055,342] 1,202.446 1,178,795] 1,056,608] 1,027,316 
@.T.of Cans} 1,340,358] 1,872,785] 1,531,923 1,535,277] 1,477,767| 1,497,188 
Ch.&G.T..¢/ 216,155] 235,678] 296,466 = 332,330) 813,355] 295,279 
DG.HeMs) *75,917]/ 79,020] «84,727, 92,238] 87,196] 83,159 
N.Y.C.&H.+) 3,718 420) 3,547,767| 3,965,464! 3,577,284] 3,883,978] 8,287,198 
Wabash...) 1,015,426] 1,007,538] 1,135,189 1,134,704] 1,028.39 1,056,348 
Total......1_ 8.011.113) 7,851,115] 8,797,257 8,407,925 7,876,888! 7,801,811 
$ For tour weeks ended March 30, 


losses. 


What is true of the trunk lines is true also of the other 
roads in the Middle and Middle Western group. 
gains are larger and much more numerous than the 
A few of the smaller roads—like the Columbus 
Sandusky & Hocking and the Pittsburg Shenango & 
Lake Erie—have exceptionally big ratios of increase. 

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS, 


The 









































March, 1895. 1894. 1893. 1892. 1891. | 1890, 
z i 5) & 8 8 

Buff. Roch.&@ Pitt.) 258,244 223,774 274,089 230,006 218,306; 181,073 
Ohicago & Hast. m.| 288,507 282,221 868.986; 325,063 827 293 | 263,758 
Chic. & West Mieh.| 4110,229) al32,904 180,443 167,443 136,791' 133,411 
Col. H. V.&Tol...| 175,130} 219,507] 275,522) 284,565) 226,410) 212,746 
Det. Lansing & No. a90,079| «89,963 107,076 98,908 93,800; 106,333 
Bvansv.& Terre H. 86,590 101,203 107,145 106,634 94,221) 79,516 
Flint & P. Marg... -| 231,649) = 253,75% 283,361; 807,539 206,704 394,269 
Gr. Rap.&Ind......| 286,56 216,98} 252,436) 2#7,539) 262,062) 289,181 
Dlinois Central... | 1,620,416) 1,489,847} 1,667,131) 1,566.6€6 1,425,380) 1,801,908 
Lake Erie & West.) 293,051 268,825 334,909; 28°6,075 253,454 252,508 
Long Island........ 261.749) 271,334 270,836; 268,456) 258,930) 833,228 
Lou.Evans.& 8t.L.) 117,477 129,350. 165,863 182,743; 114,049 04,586 
Louis. N.A. & Chie. 244,733 228,803] 987,237; 261,004; 817,886) 196,689 
N.Y. Ont. & West. | 291,456 288,366 314,196! 251,910) 230,204 190,021 
Pittsb’g & West’n.; 228,031 197,463) $27,442] 188,8-6) 168,716) 175,686 
&t. L. Alt. & T. H. | 108,120} 116,500) 188,636 123,071; 109,097 98,088 
Tol.Ann Ar.&N.M. 90,672 101,482 | 83,608: 89,757 95,726) 106,486 
Tol. & Ohio Cent.b) 127,049 123,744 190,704) 132,677; 144,166) 126,218 
Tol. Peo. & West. .| 77,932 73,708 82,535 81,858 71,288 78,188 
Tol. St. L. & K. C.. 146,614 128,191 168,001 175,531 148,704 122,421 
West. N.Y. & Pa..! 261,800 257,171) $20,007 266,628; 875,016) 834,778 
Wheel. & L. Erie. +} 108,135 100,818 125,735 105,259 97,8738 91,008 

Total..... ..... | 5,384,231/ 5,293,510) 6,845,89%) 6.673,524' 5,251,698) 4,876,018 





b Includes Toledo Columbus & Cincinnati for all the years. 
@ Figures here fur (59>) and 18)! are simply the totals of the earnings for the 
four weeks of the month as reported in the weakly returns; the month's earm- 
ings usually exe2ed the weekly estimates quite considerably. 


Among the Pacifie roads the Canadian Pacific has a 
large loss, the Northern Pacific a considerable gain. 
Both roads suffered heavy losses in 1894. 


EARNINGS OF PACIFIC ROADS. 




















March, | 1895. 1894. 1893. 1892. 1891. 1890. 
$ g 8 8 3 8 
Can. Pacific...... 1,189,000] 1,882,119] 1,548,462| 1,589,799) 1,510,039) 1,233,960 
Worth’n Pacific..} 1,223,494] 1,111,197] 1,698,511) 1,878 678) 1,777,016) 1,676,581 
Bio Gr. West'n... 162,700} 144,600 179,720} 10,607; 174,718) 120,330 
Total............ 3,575,191! 2.637,916' 3,446,693 3,659,084' 3,462,703) 3,030,871 





GROSS BARNINGS AND MILEAGE IN MARCH. 
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Gross Earnings. Mileage. 
Wameof Road, I ms 
1895. 1894. | Decrease. | 1895. | 1894. 
j 8 8 By 

Atch. T.& 8. FeSys...; 2,322,657) 2,262,583 +60,074| 6,482/ 6,719 
8t.L.&8.Fran.8ys..| 494,682 533,512 —3-<,8°0} 1,328 1,038 

Atlantic & Paeifio... 296,225 265,761 +30,464 943 94 
Celorado Midland.. | 122,812 120,197 +2,615 350 350 
Atlantic & Danville. 43,528 42,8 ° +5,723| 285) 285 
Balt. & Ohio Southw. 543,087 553,027 —9,040 921 917 
Birm’ham & Atlantic 1,7 1.917 —20.< 22 22 
Brooxlyn Elevated..| 173,177 156,033 +17,144 20 20 
Buff. Roch. & Pittsb..; 258,244 223,77 +34,470 334 334 
Burl. Ced. R. & No... 316,747 334,257 —16,510/ 1,134) 1,134 
Canadian Pacific...... 1,189,000) 1,382,119] —193,i139] 6,343) 6,327 
Carolina Midland....' 4,08 4,5% —4 55 55 
Chesapeake & Ohio.. 806,734 740,719 +66,014| 1,302] 1,278 
Chic. & East [llinois. 2~8,507 282,221 +6,286 515 515 
Ohic. Great Western.) 285,326) 357,857 —52,531 922 922 
Chic. Mil. & St Paul.| 2,256,236) 2,515,796] —259,560) 6,14-/ 6,148 
Ohic. Pao. & &t. Loute. 72.693 55,.23 +17,470} 222) 222 
Ohio. R. Isl. & Pac...; 1,197,830) 1,511,674) —313,844) 3,571) 3,571 
Chic. & West Mich...) 40,229 132,994 +7,23 575 575 
Cin. Georg. & Ports... 4,719 5,278 —559 42 42 
Oin. Jack. & Mack.... 48,067 53,2 6 —5,209 345 345 
Oinn. Portsm’th & Va.) 19,232 19,747 —515 111 111 
Oley. Akron & Col.*..! 52,571 50,223 +2,348 194 194 
Cleyv. Canton & 80... 49,405 41,673 +7.732 210 210 
‘ev. Cin.Ch.& 8t. L..| 1,102,845) 1,055,342 +47,503/ 1,850] 1,850 
Clev. Lorain & Woeel, | 95,250 90,747 +4,50% 19> 165 
Gel. Hock. Val. & Tol } 175,130 219,507 —44,37. 329 329 
Gol. Ban'ky. & Hook..!| 6,2 5 44,997 +21,278 272 272 
Oolusa & Lake ...... } 1,320 1,192 +128 22 22 
Denv. & RioGrande..| 466,200) 476.000 —9,800} 1,657] 1,657 
Det. Lans’g & North. .} 90,079 89,968 +116 334 334 
Dul. 80. Shore & Atl..| 143,570 112,266 +31,304 589 589 
Elgin Joliet & East..| 94,657 99,559 —4,90 183 182 
Bvansv. & Indianap. 22,736 27,852 —5,066 156 156 
Evansv. & Richm’d.. 7,926 9,372 —1,4446 102 102 
Bvansv. & T. Haute.. 86,590 101,293 —14,613 165 165 
Flint & Pere Marg...| 231,649 253,758 —22,10 639 639 
Ft. Worth & Den. 4 2,030 97,18 —15,159 464 469 
Ft. Worth & Rio Gr.. 30,106 21,803 +8,298 146 146 
Gadsden & Att. Un. | 60 53. +71 ll 1l 
Georgia...... ... ceonst Sasa 121,293 —174 307 807 
@a. South. & Florida. | 61,067 69,518 —S8,451 285 285 
@r. Rapids & Indiana. 185,236 171,450 +13,786 436 436 
Cin. Rich. & Ft. W.., 37,433 3,487 +3,0 86 86 
Traverse City . ...) 3,729 3,997 —263 26 26 
Musk. Gr.R.& Ind . 10,17 8,05 +2,117 37 37 
Gr. Trunk of Canadat! 1,840,363) 1,872,785) —32.422) 3,512) 3,515 
Chic. & Gr.Trunk.*| 157,699 177.183 —19.484 33° 335 
Det. Gr. Hav.& Mil.*| 55,07 60,177 — 5,103 189 189 
@t. No.—S.P.M.&M.; 919,480) 762,383) +157,097) 3,721] 3,709 
Eastern of Mivn... 44% 53,875 +20,551 72 72 
Montana Central... 182,626, 132,553 +63 25 256 
Gulf & Chicago ...... 3,705 3,533 +172 62 62 
Houston E &W.Tex.. 41,000 34,057 +6,445 192 192 
Gumeston & Shen ... 8,800 9.62 —827 95 95 
Illinois Central ......| 1,520,416) 1,489,817! +30,569] 2,888) 2,888 
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Gross Earnings. Mileage Name of Road, 1895 1894. Increase.| Decrease, 
Name of Roaa. Increase ov ae ae 
‘ ¢ 895, 394. 3 3 3 $ 
1606. 1894. Decrease. | 1895. 1894. | 2. worth & Deny. Cy... 255,154 265,580... 10,076 
ee ee ee * ay ae * ~~ = —" | Ft Worth & Rio Grande 114,889 61,519 53,370) ......., 
Ind. Dec. & Western 86,717) 26,979  +9,747| 152] 1539 | Gadsden & Atalla Un. sinare senses i...» “E7583 
Internat’! & Gt. “te 3le, 256 S 3 +59,87¢ | Her 825 Ga. South'’a & “Florida... 18 3 2 | riage 40;749 
Interoceanic = ’ 0: 193.504 —h5 aod) Bar| 529 | @r. Rapids & Indiana... 461,350 442.159 19,191} 10.2... 3 
Towa Central......... 3 156,125 —29,73: oy) eA | Cin. Rich.& Ft.Wayne. 97,97 93,564 4444] ......, 
Tron Railway. “OS 4,125 +068 2 20! ‘Traverse City.....-.... 9,279 rere 3,821 
Kanawha & Mich. 2,23 30,276 $1,961) 173 173) Mus Gr. R. & Ind... 25,564 20,647 4,917 : 
Kan. ©. Ft.S.&Mem..| 9,37 78,500 = —39,129/ 916 = 916) Gr Trunk of Canada... 3,893,984 4,122'665) 224,581 
Kan. C. Mem. « Bir..| 629, 78,260, —2,631) 276, 276) “Chic. & Gr. Trunk* 562,585 639,320 76,735 
Kan. City &N.W. ..../ 18,120, 26,775 -8,655/ 175’ 15] Det Gr. H.AMilw.t,, 1900137, Bosiaes| | | 18388 
Kan.C.& Beatrice. - 476 1,171 Bar| 237) og | Great Nor. St.i.M.& M. 2,293,364 2,092/783) 200,581)...” 
Kan.C. Pittsb. & Gulf.| 44,517) 27,946 +16,57 1! 237 235 Eastern of Minnesota. 265,732 180.067 eee 
Kan. City Sub. Belt..) 15,713) 15,469 +241) 33/35] Montana Central 348.943 350,919 
Keokuk & Western. ..| 27,916 33,129 —5,213) 148) 143] quire Chicago. ....... 10/576 10'337 
Lake Erie All. & So. | 6,843 7,545 702} 61 61 | Frouston E. & W. Texas 129°301 109°234 
Lake Erie & Western.| 293,051) 268,825) +24,226) 725) 725 | Houston &. a tl. team 26.200 29/39 
Lebigh & Hud. River. 35,220 23,192 +7,028) 90} 90 | niinois Central 4.544.876 4,404,693 
Long islaud..........| 261.749] 271,334] —9,385| 360} 362 | Hlinols Central. --.-...,  4.pteia eet 
Los Angeles Term.... 15,941) 14,069 +1,872| 50) 50] (nm) @ Great Northern. 971.717 
Louisy. Evans. &St.L] 117,477) = 129,35} —11,873| _37z! 372 Interoceanic (Mex.)!... 355,269 
Louisv. & Nashville..| 1,596,260) 1,658,439] —62,229| 2,955) 2.955 | ee Gontral.. 367-7~3 
Louisv.N.Alb.& Chic.) "244.733| "226,303, +18.4 10) “'537) ‘537 | {ows Railway............ 12/280 
Louisv. 8t.L. & Tex.. 30,815) 34,715 —3,990| 166) 166] bonawha & Michigan .. 91,121 
Macon & Birming’m 6,15 5,369 +734 97 7 | Kansas C. Ft.S.&Mem. 1,034,176 = 1,163,319 
Manistiaue. .... 11,307) 98 +10,323 44 44] Kan. City Mem. & Bir.. 241.045 5 
Memp. & Chariest’u* 53.980 —_ 65,770 —6,790| 330) 330] Kansas City &N.W 323 
Mexican Central..... 15,497, 712,635) +102,862| 1,860) 1,860 Kan. City & Beatrice. 1.272 
Mexican National... 369,716| 349,379] +20,337| 1,219 1/219 Kan. City Pitts. & Gulf. 118°77 
Mexican Railway*-..| 210,132 192,795] +17,337| 321) ‘321 | (abo Cite Sub. Belt. 45,047 
Mexican Southern*.. 28.490) 36,599 —8,109 27/ 227) gooxuk & Western..... 82'335 
Minn. & St. Louis....) 142,391) 143,845 —1,454) 355) 355] ¢ “Brie Alliance & So... 21.147 
Mo. Kans. & Tex.sys 923,046) 744,190) +183,856) 1,835) 1,723 Lake Erie & Western... 824'411 
Mo. Pac. & Iron Mt../ 1,891,520) 1,896,981) — —5.461| 4,990, 4,987 | ronign & Hudson River’ 104,602 
Central Branch ... 50.483] " 78,023} —27,5.0) ‘38~| ‘383 Lone’ tend... 665.701 
Mobile & Birm'gham* 16,21 16,114 +167; 149) 149] ro. Angeles Terminal... 46,867 3 
Mobile & Obio.-....../ 282.548) 281,322) +41.226) 637| 687] fonisy Evausv. &St.L. 319,199] 23 
Mont. & Mex. Gulf ..| 115,000) = 101,54 +10.453) 338 338 Louisville & Nashville... 4,563,30 4,794,226) 
Nashvy. Ch it. & St. L 391,672) 408, 320 13,643) 902) 334] Monisy. N. Alb. & Chic... "662'239 "A76. 
N. Orleans & South... 5,87% 8,4 —2,616 65 OS | center. = L. & Texas... 89/29 + 
N-Y.Con. & Hud. Riv.| 3,718;420| 3,547:767| +170,653) 2,396 0,906 | Toon & Wisminahens.. 137554 
N. Y. Ont. & West.... 291,455 283,366 +3,03 477 477 Manistic ue eas 30°369 
Norfolk « Western.. 831,316)  789,%79/ +41,437/ 1,567| 1,567 | wemphis & Charieston” 227'994 
Northern Pacitic.....| 1,223,494) 1,111,197| +112,297| 4,495) 4,495 | pOmDnls cf oA 2 
Ohio River....... .... 50,74 52,172, 9 =—1,423) 215) 215 | wesican National... z 1. 
Ohio River & Char... 18,829 16,993 $1,92'| 207) 247] wericah Railwavi. , 
Ohio Southern........ 64,020 47,764) +16,254| 226) 226] es C2 southern. 
Peo. Dec. & Evansv. | 74,545 69,296 +5,249) 334) 331 | Wi Canolis & St. Louis 373.76: 
Pitts. Marion & Chic.| 3.4:2 3,417 +5 25 25 Mh nome K. & Tex sys , 2.678.811] 2 
Pittsb. Shen. & L.E.| 41,732 30,434) +11,248) 178) 178] Wo pacific & Iron Mt... 5,966,537 5.238, 
Pittsb. & Western.. | 131,114 115,25 +15,856| 227/ 227 | “Ae Branch... ... 132,904] "205. 
Pittsb. Clev.& Tol.| 69,515) 61.735) = +7.783) 977/77 | woeie & Birmingham®. 62,399 
Pittsb. Pa & Fair..| 27,399) 20,470 +6,929/ 61 6) | wonile & Ohio aay 734.949 
Quin. Owaha & K.C. 21,823 20,5 19 +1,289; 134 134 Mo tal & Mex Guif. 315 000 
Rio Grande South’n 28,627 25,931 +2,696, 130) 180] Ve Chatt. & St L...| 1,118,308] 1 
Rio Grande Western.| 162,700) 144,600 +!8,100) 52 520 ge try & Southern. *"19'593 97 
Sag. Tuscola & Huron! 9,°'37 8,265 +222) 6; 67 | Ny. Cent. & Hud. Riv... 9, 333,818] 9,7 22,854 
Bt. Jos. &Gr.Island..| 55. 02| 79,299] —23, 97) 445, 445] Sy ontario West'h.. 798.732| 76973 
Bt Le Kennett aso. | 29:7?) 24880U) = 8,38") 23s 238 | wortolk & Western...... 2,243,121] 2,133,352 
kL ; ‘tt & So. y q y -F g 2 y be " Ha 2 D 
St.Louis Southwes'n | 400.200) 364.5°1]  +35,689/ 1,225 1,223 | Northern Pacitic........ Sissi] Laa'se8 
Gt Faul& Duluth--..| 99.074) 93.064) +4.010/ 245) 248 | Onto Riv. & Charleston. 44,731 7; 
Ban Fran. & No. Pac..| 57,503 55,739 +1,761 165 165 Ol om Southern 190.769 
Sav. Amer. & Mont.. 37,989 36,033 +1,95€ 300-300 Honete Dec. & Evansv.. 226.862 
Bher. Shrev.& South | 28,°21| 19,040 $9.84 | 15 155 | bittsb. Marion oy Chic... “9'951 
Bouthern Railway.. 1,489,6 9) 1,5°2,643 —73,034, 4,105) 4,495 Pittsb. Shen. & L. Erie 103, £40 
Texas & Pacitic.... .. 576,700) 501,304] +74.89-| 1,499) L499 Pittsburg & Western... 314,87 
Tox. Sab. V. &! N.W. 3.318 4,18 —363} 38 38 Pittsb. Cleve. & Tol... 175.339 
Tol. A. Arb.& N. Mic! 90,672; 101,482} —10,8 0} 30°) 307] bittsy: Puines. « F’pt 52,171 
Tol. & Ohio Central..| 127,049) 123,744 +3,30 363) 362 | Quincey Omaha & K.C 57.548 
Tol. Peoria & West'n. 77,.932| _ 74,708 +4,224, 247) 247 | Fo 'Ge nde Southern... 84,464 
Tol. St. L. & K. City | 146,413) 128,191] 418):23 451 451 aie Geamie Weatere.. 443-290! 417201 
Un. Pac. Den & Gulf 214,185) 223,461 —9,276, 993 1,003 | 33° Tuscola & Huron.. 27.0 t 
I in siasiciesaciepnivioies 11,015,426) 1,097,538 +7,888) 1,935 1,905 at. Jos. & Grand Island. 157,507 243,7i0 
West. N. Y. & Penn. 261,300) 257,171 44,529 643) 643 | oe Ait. & T.H.Brebs. 322°991 343.062 
W. Va. Cent. & Pitts 84,451 75,612 +3,83 152 152 St. = Kennett & South... 8.211 SA 
Wheel. & Lake Erie.. 108,135; 100,818 +7,317 26u 260 St. Louis Southwestern. 1,220,0-7| 1,068,537 
Wrightsv.& Tennille 6,695) 6,892 —19° 35 35 | 8+ Paul & Duluth....... "269,864 270,02 
picaperae Denise No. tic. 681 4,796 
Total (132 roads). |39,240,0 4'38,995,107! 4244,897 10 781) 100,700 | mage cog ag MM me IB ee 
* For three weeks only. Sherman Shreve. & So. . 86,924 76,81 10, 170} ..oeeee 
Southern Railway .... | 4,242,364) 4,523,092) ........ 280,728 
t For four weeks ended March 30. Texas & Pacitic. 1,723.27 1, 57 25 991 150,286! ..... aes 
GROS NID ) D ) ‘H 31. Tex. Sabine Val. & N. ll, J onatndiia 
ROSS EARNINGS FKOM JANUARY 1 TO MAR“H 31 Tol. Ann Arb. & N. M..| 242/213 259960 
Toledo & Ohio Central.. $95,431 316,201 
Name of Road. 1895. 1894. Increase. Decrease. | Toledo Peoria & West'n. 229,825 214,299 
Tol. St. L. & Kan. City. .| 364,438 307,489 
4 8 $ $ Un. Pac. Den. & Gulf. | | 658,916) | 658,976 
Atch.Top.&S.FeSys....| 6,686,343 6,510,323 146,020 .... Wahbash..... iedalias biti 2,765,952) 2,775,181 
8t.L. &8 Fran. 8ys....| 1,361:305) 1,432,924 rad 71,619 | West N.Y. & Pa ...... 37,717} 662,958 
Atlantic & Pacific..... "808,365 04,745! 103,620 ........ West Va.Cent. & Pittsb. 221,508 217,686 
Colorado Midiand.... 346,426 366.40} = ..2... 19,974 | Wheeling & Lake Erie . 298,163 275,672 
Atlantic & Danville..... 114,975, _— 112,483 3,403) ........ Wrightsville & Tennille. 17,499 21,363 
Salt. & O. Southwest ...| 1,530. 773 1,524,019, ........ 13,246 a 
Birmingham & Atlantic 3,91 5.381 esces 1.462 Total (132 roads).... wate 177,324 110, 419,234] 4,070,514 |4,342,424 
Brooklyn Eleva'ed. 592267 443,371 148.896 = ........ Met decrease. ...........'. 2000. -20e--0+!soocessoee-oee aca naiaiaaie 271,910 
Buff. Roch, & Pittsburg. 678,186 65'.879 26,307 " 
Burl. Ced. Rap. & No.. 874,697 929,342 . For three weeks only in March. 
Oanadian Pacitic........ 3,352,063} 3,927,126 : To Mareh 2 
Carolina Midland. ...... 9,154 14,354 
Chesapeake & Ohio... 2,234,787} 2,163,166 
Cato. & & East’n Illinois... 901.585 73.021 
c. Great Western. 735,876 868,91 7h "VY r TIT 
Chie. Milw. ‘ Bt, Pail ; VHE INCOM@ TAX DECISION. 
c. Peo. & St. Louis of r -_ 1 ’ ’ i 
Chic. Rock Isl. & Pac. 5 Tue United States Supreme Court on Monday, April 
Chic. & West Michigan. 


Cix. Georg. & Portsm'th 
Cin. Jackson & Mack... 
Cinn. Ports. & Virginia. 
Cleve. Akron & Col.*.. 





Cleve.Canton &'South’p. 
Clev. Cin. Chic. & St. L.. 
Cleve. Lorain & Wheel 

Col. Huck. Val. & Toledo 
Col Saun’ky & Hocking.. 
Colusa & Lake........... 
Deny. & Rio Grande ... 
Det. Lansing & North’n | 
Dul. So. Shore & Atl....| 
Elgin Joliet & East..... | 
Evansv. & Indianapolis 
Evansv. & Kichmond.. 
Evansv. & Terre Haute 
Flint & Pere Marquette. 


2. 490. 867 
253,324 
392,967 
260,090) 


575, 350. 








4 
. on 
| 3 

2 


267, 
639,708 





3,602 





“1,054 
26,252 
255,143) 
34,6: ~ 














Sth, rendered a decision ia the cases involving the con- 
stitutionality of the [ucoms'T sx Liw enacte | last A1g- 


ust. 


The following is the syllibus of the decision: 


1. That by the Con-titution Federal taxation is divided into 
two great Classes—direct taxes and duties, imposts and ex- 


cises. 


2. That the imposition of direct taxes is governed by the 


rule of apportionment among the several States, acc yrding to 
numbers, and the imposition of duties, imposts and excises 
by the rule of uniformity throu zhout the Uuited States, 

3 That the principal that taxation and representation go 
together was intended to be and was preserved in the Consti- 
tution by the establishment of the rule of apportionment 
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legislative action. 


5. That these conclusions result from the text of the Consti- | 
tution, and are supp rted by the historical evidence furnished 
by the circumstances surrounding the framing and adop ion | 
of that instrument and the views of those who framed and 


adopted it. 


6, That the understanding and exp ctation, at the time of 
the adoption of the Constitution, was that direct taxes woul 
not be levied by the G neral Government except under the 
pressure of extraordinary exigency, and such has been the 

ractice down to August 15, 1894 
. exercised as an ordinary and usual means of supply, that 
fact furnishes an additional reason for circumspectiva in dis- 

ing of the present case. 

7, That taxes on real estate belong to the class of direct 
taxes, and that the taxes on the reat or income of real e tare, 
which is the incident of its ownership, belong to the same 


class. 


8, That by no previous decision of this Court has this ques- 
tion been adjudicated to the contrary of the conclusions now 


pe according to numbers in each State. 
4, That the States surrendered their power to levy imposts 
and to regulate com nerce to the Genersil G»vernment, and 
ye it the concurrent power to levy direct taxes in reliance 
on the protectioa afforded by the rules prescribed, and that 
the compromises of the Constitution cannot be disturbed by 


(1) 


If the power to do so is to 





thit which it holds in trust, 
municipal bonds owned or so held by it, 


among the several States, so that such apportionment should from operates on the p»wer to borrow before it is exercised 
and has a seasible influence on the contract, and, therefore, 
such a tax isatax onthe powerof the States and their in- 
-trunentalities to borrow money, and consequently repug- 
nant to the Constitu.ion. 
Upon each of the other question argued at the bar, to wit: 
Whether the void provision as 
from real estate invalidates the whole act; (2) whether, as to 
the income from personal property, as such, the act is uncon- 
stitutional as laying direct taxes ; (3) whether any pirt of the 
| tax, if not considered as a direct tax, is invalid for 
‘uniformity on either of the grounds suggested — ‘1 
who heard the argu nent are equilly divided, and, tucrefur-, 
nv opinion is expressed. 
[se result is, that the decree of the Circuit Court is reversed 
and the cause reminded, with directions to enter a decree in 
favor of complainant in respect only cf the voluntary pay- 
ment of the tax on the rents and income of its real estate ard 
and on the income from the 


















to reuts and incomes 


vant of 
Jus ives 





FAILURES FOR FIRST QUARTER OF 1895 —The following fig- 
ures, prepared from Me-srs. R. G. Dun & Co.’s statement show 
the number of failures in the Unit-d States and Canada dur- 
ing the quirter ending March 31, 1395. 
parison like figures for the corresponding perivd of the preced- 
ing year are given : 































For purposes of com- 








































































































































announced. —Quarler gr — uarter endin 
9, bat so much of the act of August Len = as attempts Miah 81.18 nA , oe - 31, 189 
to impose a tax upon the rent or income of real estate with- — No. 0 mounto 0. 0) Amount of 
out apportionment is invalid, plete yeti. witane Caer, ee 
The Court is further of opinion that the act of August 15, | Middle ....... WUIININ, 982  13/928/500 1,122 © 22}911;77 
1894, is invalid so far as it attempts to levy a tax upon the in- | Southern ... ... ..... 9,651,235 875 11 509,266 
come derived from municipal bonds. As a muaicipal corp>- | Southwestern oy Me CB Ay 2,260,556 
ration is the representative of the S:ate and on- of the instru- | ae mo noe sarrsenees *e" *""" gig 230,91 418 4,889,931 
mentalities of the State Government, the proo-rty and eg 3S eae ae 322 2,551,202 378 3,350,647 
enues of municipal corporations are not the subjects of Fed- | eaten ee —- —— ptt ate 
eral taxation, nor is the inc»m> derived frou Svare, couaty | A8&tesate --.---- biessoensneees S802 $47,3 1313.63 S'S SOS 900,157,008 
and municipal securities, since taxation on the interest there- Dominion of Canada.... .... 536 $i, 220,195 195 656 $5,949,102 
SAVINGS BANKS OF THE NEW ENGLAND STATES AND NEW YORK, 
NUMBER OF DEPOSITORS OR OPEN ACCOUNTS, AND NUMBER OF BANKS. 
! 
‘ z TOTAL TOTAL | 
MAINE. NEW | Vermont, | Massacnu- RHODE | CONNECTI- | N, ENGLAND | NEw YORK. a ENGLAND & 
HAMPSHIRE SETTS, ISLAND. cut. STATES. | New YORK. 
YEAR. | YwAR. 
6 .| 8 | | 2 | wir 8 | 1 8 | heen | i 
S | Deposi-| ~ | Deposi-| ~ | Deposi-| S | Deposi- | S | Deposi-| ~ | Deposi-| ~ | Deposi- | < Deposi- | = | Deposi- 
3 | tors. s | tors. 3 tors. s | tors. = | tors. S| lors. s | tors. s| tors. | § tors. 
Q a | Q & | 5 | 8 | 5 | g | | & 
¢ 45) 70,918} 11117,741/139) 488,797) 26 72,891! 64177,887/328 88$2,389/136|) 712,109 464 1,594,498! scece --1870 
4 52) 77,471) 12414,186/160) 561,201! 33) 79,676) 73 195 "937 379 997 1882)147| 776,700 526 1,774,582! a Tg 
54; 86,790) 13+ 16,843/172) 630,246) 36) 88,664! 78 201:7 42/407 1,105 605) 1: 50| 822,642 557 1,928,247'....... 1872 
61) 94,967] 13, 421,274/175) 666,229) 37) 93,124] 79 204,741/421 1, ATL 7: 33/155] 839,472 576 2,011,205'....... 1873 
64) 92,788} 13 125,403/179) 702,099] 37) 98,359] 86 206,274/437 1,22 58| 872498 595,2,094 9220)....002 1874 
68) 96,938} 13) 27,667 720,639) 38 101,635] 87.208/030/450 1; f 859,738 604 2,115,973!....... 1875 
68 100,191] 15 739,289! 39) 99, ,865! 86 203,514/448 1,262,961/1; 849,639 598 2 2? 112 "600! ar 1876 
67, 97,6839 15 739,757| 39) 99 "646 20: 51446 1/261,8501138 8442550 584 2:106)400)....... 1877 
66 94,967) 16 674,251 39} 933053 95/434 1,172,161|132 810,017/566 1,982,178].......1878 
66) 87,279) 16 675,555] 39) 93,193) 86 202,385/432 1,166, 510/128 864,456 560 2,030, 966! bdiece 879 
67, 89,934) 16 706,395 ) 39) 7,682) 85 213,913/426 1,223,7 740/128 9! 53,707|554 2,177,447!.....0. 1880 
64) 96,881!* 22 738,951} 39,102,991] 85 225,366]430 1,290,: 545|127 1,036,1061557 2'326/651).......1881 
65/104, "432, *22| 772518} 38) 112,472] 84 237,993/430 1,365,487 127 1,095,971 957 2,461, 458! Knaowan 1882 
66 113,167," 25, 46, 318] sites 806. 010 38)114,762) 84 246,652/435 1,428,731]127 1,147,588 562 2,576,319! 1883 
67,117,317|* 24) 45 1837/1638) $26,008] 38/115;752] $4'252'245/435 1 462,839/126 1,165,174 561 2 °628,013 
68 121,216) * 26 46,778|171) 848,787] 38 116,381} 84 256,097/441 1,498,6: 57)123 1,208,072 564 2,706, 7 29 
67'125,273)* 26) 49,453/172; 906,039] 37 119,159] 85}266,888/441 1 5815503) 124 1,264,535 565 2 2,846, ett 
66 132;7 714,* 28) 53,810)173) 944.7 78| 37 120,144 83/27 8,415/443 1,649,090)125 1,325, 
69/139, 967|* 29 57,520,176) 983,202] 38,1 452 1,716,129/125 1,362, 7 
69 145,021)* 31 61,759)177 1,029,694 1: 3456 1,791,460/124 1,420,9% so 3'219° 45 - 
72,159,782)" 31) 65,759/179 1,083,817 1 460 1}887,482|124 1,477,819 584 3365301 | 
7 3 166,264)" 34! 72,702/180 1,131,203 36 Tie 25/465 1,971,410) 122 1,516,289 587 3, 603" ,699 
55,333] 71 169,949)* 36 80,740/184 1,189,936] 38 142/492] 87/331 061 469 2,069,511/124 1,593, 593 | 
31922] 70 174,654)" 2) 89,11: 5/185, 1,214,493] 35 130,610] 89}335,879/470 2,098,673|125 1,58: 
35.704 92,239'185 1, "247, 090) 35 131,623 90 337,254) 471 2,133,420 125 1.6 
AGGREGATE AMOUNT OF DEPOSITS. 
| 2 8s 7] Total | Total 
;Maine. | [Hampshire | Vermont, | a | a | Connecticut.) N. lend New York, New England| Year 
| | | States. | & New York. 
$ | $ $ $ | $ $ $ $ $ 
16,597, 883) 18,759,461; 2,745,77 9 135,745,097, 30,708, 501! 5 i 5,297, 705, 259,854,431 230,749,408) 490,603,83 
22,787,802) 21,472,120) 3, 172, 525 163,704,077; 36,289, 703 62,717,814'310,144,041 267,905,826) 578,049,86 
26 154,333 24; 700,774| 3,836,224'184,797,313) 42'583°533) 68,523 (397|350,595,579 285,286,621; 635,882,200) 
¢ 996,523} 29,671,114 4 478, 1342! 202, 195.3: 43) 46,617, 183} 70,769,407/|383,288,412) 285,52 "085 668,808,497)... 
31 ‘051 1963) 28/829/376 5,011; 831/21 7'452, 120) 48,7 71 ,5OL| 73,783,802|404,900,593 303, 935 "649 708, 836,242) 
32,083,314, 30,214,585} 6,004,694/237,848,963) 51, 311 '330) 76,489,310) 4¢ 33,95 92,196 319,260,202) 75: 37212 2,398) 
27,818, 64) 31,198,064 6,670, 670) 243,340, 642) 50, 511,979) 78,5 24) 172 1438; 064,291 316,677,285) 754, 741, 576 
26,898,432) 32,338,876) 6,815 828) 1244,596, 614! 49,567 ,997| 77,214 1372)4: 37,432,119 312,823,058 750,255,177| 
23;173,112 28,793,947 6,722, 689) 209,860, 631) 44,266,882, 72°515 5 "468/385,3: 32" ,729 299,074,639) 684,407, 368) 
20,978,139) 26,282,136) 6,753,104/206,378,709) 43, 095, 533) 72,842,443 376,3: 30, 064 319,258,501 695, 588,565)........ 
23,277,675, 28,204,79 7,346,469 218, 047; 922) 44,755,625, 76,518, "570 1398, re 91,052, '353,629,657| 751,780,709) 
26,474,554) 32 '097, 734 * 10,659, 485) 230; 444 479) 46 771,723 | 80; 522,300 426 5/387, 1832/893 814, '303, 163| 
29,503,889; 26,181, "186 *12,675,269/241,311,362| 48 ,320,671) 84,942, 410) 52" O34 787 412,147,213; 865,082 *000! 
31,371,868) 39,124, *314\* 14, 7050, 647 252, 607, ,993| 50,127, 806! 88,098, "384 '475,381,112/431, "080, 7010 906,461, 122! 
4 32,913,835 42,091,596)" 13, 724. 291) \262, 720,146) 51,079,160, 90,614, 623 493,143, 651 437, 107,501 930,251, li 52| 
) 35,111,600} 43,827,356)/* 13, "699, 231) |274,998, 412| 51,816,390, 92,481,425 511,934, "414 457 ,050,250} 968,984, 664, 
B006.......... | 37,215, O71) 46,631,913)* 14,253; 963} 291,197,900 53, "284; $21, 97,424,820/540,008, 488, 482,486, 75 30/1,022,495 "218! 
aaa 38,819,643 50, 297 *666 *15,587, 050 302, 948, 624! 5s 5,36: 37283. 102,189,935, |565,201,201/ 1505 ‘017, 751) 1 °070,2 218, 952| 
Sees 40, 969, 663 53,939, "079 *16, ‘602 '067/ 315, 185, 070] 57,699,884' 105,850, 079) 590,245,842)/523,677, *515/1, 113,923,357)... 
re 43,977,085 57,300,590 *17,801,328 1332, 72 23 68) 60,479,707 110, 370, 962 62 3,3601550, 066,657/1, 172; 720, "017 7 |. ‘ 
eR aieceans. 47,7 81,166 65,727,019 *19, 330, 564/353 592,937| 63, 7 719,491 116, 406,675 666,557,852/574,669, ‘972 1, 7241 2977 824)... 
eee 50,278,452) 69,531,024/* 21,620, '303| 369,526,385 66,276,157 122,582,12 59) 699, 314, 480/588, "425, 420)1, 288; 7239; 900} 
1892,......... 53,397,949) 72, "4: 39,660 * 24’ 674,741/393,019,862| 69, 906, 992 130 ,686,729 744, 125,933/ 629,358,273 1,373,484 5206} 
1893. 53,261,309] 74,377,279 *27,262,929 399,995,570| 69,053,724 133,967,220 757,918,031|617,089,449 1,375,007,480|.. 
SRE 54,531,223! 70,616,943)* 27. 966, 355.416, 778, 017! 67,444, 117 136,928,858 '774 ,266,013'643,873, 157 41 "418, 1 39/587 





































































* Including Trust Companies. 
depositors in 1870; the Bradford, Burlington, Wilmington and Windham none for 1871; 
ndham none for 1872; the Bradford, Brattleboro, Northtield and Vermont none for 1873; 
{ Up to 1879 the deposits include the profit account, and there is no means of separating that item. 

e the figures are given in each case for the end of the fiscal year; in Massachusetts the year ends October 31; in Maine 
in New Hampshire and Vermont June 30; in Rhode Island Nov. 17, or thereabouts; in Connecticut Sept. 30; and in New 
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* Keturns ior these years are very incomplete, the Ottauquechee Savings Bank having made no report 
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DEBT STATEMENT MARCH 80, 1895. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business March 30, 1895. 


INTEREST-BEARING DEBT. 





liner’ Amount Amount Outstanding. 


Pay’le Issued. 





Title of Loan, 





Registered.| Coupon. Total, 








4s, F’n'd Loan.1891) } 


Continued at 2p. c. Q.—M. $250,000,000) $25,364,500) wai $25,964,590 
4s, F’ded Loan. .1907 Q.—J. 740,896,200 489,709,200 $69,825,450) 559,624,850 
4s, Ref’d’s Certitie’s. Q.—J. 40,012,750]... | wee 54,710 


6s, Loan of 1904...... Q.—-F. 100,000,000) saiitaal 49,938, 030 100,000,000 
4s, Loan of 1925.. -Q.-3 F. 28,307,900 17,615,100 11,192,500) 28,807,900 


Aggregate exc!'d’ «| 
B’ds to Pac. RR. 1,159,706,850 582,790,750 131,006,500) 718,851,960 


DEBT ON WHICH [INTEREST HAS CHASED SINCE MATURITY 
February 23. March 30. 
Fanded Loan of 1891. matured September 2, 1891.. $455,3vu 00 $475,500 00 
Old debt matured at various dates prior to Janu- 
ary 1, 1561, and other items of debt matured at 














various dates subsequent to January 1, 1861...... 1,294,000 36 1,291,450 26 
Acaregate of debt on which interest has ceased 
Bc cttnccenetacae 4 nedsendcenes.cnnsdaséd $1,779,800 26 $1,770,250 2 
DEBT BEARING NO INTEREST 
RI BRNO MONI cca sccsicceccnccessccecccsscesce 86 cocetese-dcccens $346,681,016 00 
Old demand notes .......... 54,847 5¢ 
Nations! Bank notes: 
Redemption account.. 27,393,816 00 
Fractional currency.... .........+. 
Less amount estimated as lost or destroyed.. 
6,895, 417 4 4a 
Aggregate of debt bearing 70 !nterest....... 00. -ae noes ccecees $381,025, 096 92 92 





CERTIFICATES AND NOTES ISSUBD ON DEPOSITS OF COIN AND 
LOGAL-TENDER NOLES AND PURCHASGS OF SILVER BULLION, 





| In the In | Amount 
| Treasury. | Circulation! Isrued. 


Classification of Certificates and Notes. 
981,960, 945,841,180 @4",027,040 
7,374,743 $23.748,756, 931.121.506 
ee 740,000 36,825,000) 37,565.00" 
| 98,872,489 121,457,600, 150,530,089 





Gold CertiMCAates. .... 2... cceceereseneeeeceecene 
Bilver certificates 
Certificates of Deposit............... 
Treasury notes of 15v0 

Aggregate of certificates...........sse0- $37,071,807 $530,972,545 $567,044.442 










RECAPITULATION, 








Classification of Debt. March 31, February 28, Increase or 
1sv5. 18¢5. Decrease. 
t $ t 
Interest-bearing debt............ 713,851,060 00} 685,043,880 00) I, 28,503,100 00 
Debt ao which int. has ceased.. 1,770,250 26 1,779,300 26) D. 9,050 00 


Debt bearing no interest....... 381,025,006 42) 381,757,366 92 D. 762,270 00 





Aggregate of interest and non- 
interest bearing debt ......... 1,096,647,397 13) 1,068,610,527 16) I. 28,030,780 00 
Certificate and notes offset by 
an equal amount of cash in 
the Treasury...........ss00ees- 567,944,442 00) 572,755,530 00) D. 4,811,089 00 














Agarezate of debt, including 


Certificates and notes 1,664,591,749 15'1,641,.8°6,057 18! I, $3,225,692 00 


CASH LN THE TREASURY. 
o ON 098,517 42 


























@old—Coin.. 
ars . 51,387,078 66—-$139,485,496 08 
Silver—Pollar ‘ 360. 09,182 00 
Petters coin +» 16,577,510 78 
eensncacnosassoacsessoes eee « 124,673.) tf a 510,259,879 52 
me... “United States notes.. #9,745,<5 
Treasury notes of 1590........ 25, ty co 30 
Gold certificates 60 UO 
Bilver certiticates Pe 9, ~~ 00 
Certificates of deposit (Act June 8 1872)...... 00 
National bank NOteS..........cccccercccecccee coe 4, aay, ror] 01— 131,267,047 $8 
Other—Honds, interest and coupons paid, await- 
ing reimbursement 23.053 46 
Minor coin and fractional currency.. 1,209,579 57 
Deposits in nat’! bink deposi aries—ge . 11.00:,976 02 
Disbursing Officers’ Dalances...........seeeeseeeees 3,959,657 33— 16,224,166 38 
ARRTORALC......00.005 eccccccceccccecs ccccceecee-« $797,237,589 36 
DEMAND LIABILITIES. 
Gold certificates.. $48,927,849 00 
ilver certificates. ites 00 
7,645," 


ificates of de 








Treasury notes 0 
Fund for redemp. of Gneustent nat’ lbank notes — 7,185,1- 
checks and drafts 8.15 























bursing ‘oticers® balances. .. ee 
AMONCY ACCOUNTS, AC... 6... cccceeecseeesesesserees 41,375,886 35 
Id POSETVG..........eeseeee #90.643,397 00 
jet cash balance..... eoccccccecesoce O7 BIS.UGB4E U2. .....00+-ceccccee - 187,917,261 11 
NN asain scnbicipndicaashdcahivhiateitlia deeniteaeinaemetaasiaaiga intl $707,237.580 9A 
Oash balance in the ‘Treasury Febracey 28, 1895.. ou . $178,197.546 19 
Oash balance in the Treasury March 31, SE 1 isan cacnaananaciaae 1870 9.7, 26h 11 Ll 
Imorease during the MOnth,... 2.60 -cecceereeeecceeeeeereeseeeeecees “90,7 719,¢ 074 99 


BONDS ISSUED IN AID OF PACIFIC RAILROADS, 





Int. repaid by Companses.| Balanes 





Principal, — Interest 


























Name rued of Inter'n 
Out- id by | Bu Trans | By cash pay 

of Rathoer. | ransing.| 24 not the 0. %. portation | m’ts;5p.c. | patd by 

| vet patd. Service. |netearnings.|the U. *. 
.) - $ $ $ $ 
Oen. Pacific./25,885,120) 389,277/41,319,113 7,275,127 658,243 | 383.385.7029 
Kan. Pacific.| 6,303,000! 94,545) 10,478 403 4,384,408) ks... 6.093.995 
Uni’n Pacific) 27,236,512) 408,548, 43,751,014 14,723,318) 438,410) 28.590 317 
Oen. Br. U.P.| 1,600,000 24,000) 2,653,808; 625,792 6,927) 2.021.089 
West. Pacific} 1,970,540 29,558; 3.027,035 9,367 coceccce- 3.018.568 
@oux C.4&P.| 1,628,320 24.425) 2,587, 228,545 eececcees 2,359.203 
Totals......'64,6<3 512) 989.353)108818151 27,245,557 1,108,420/76 468 vee | 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from April 1 down to and including 
Friday, April 12; also the aggregates for January, February 
and March in 1895, 1894 and 1893. 


STOCK BXOHANGE OLEARING HOUSE TRANSACTIONS 


-—Shares, both sides.—~ Balances, one side.— -— Sheets 
Cleared, Total Value. Shares. Value Shares. Oash. Cleared. 





1893s— $ $ $ 

Jannary... 28,544,500 2,064.709.000 $3,000,000 210,700,090 3,300,500 6.929 
PFeoruary.. 25,108,000 1,744,400.000 2,547,000 = 172,701,000 3,529,010 6.153 
Marcb..... 24,5¥1,100 1,690,000,000 2,793, 800 167,900,900 3,784,100 = 7,0ng 


S mos... 78,2445,00 6,490,109,000 8,291,700 651,301,000 10,613,600 £0,070 


1894— 

January... 18,.363.000 1,088,600,000 1,354,900 69,109,000 2,041,900 6.839 
February. 12,847,600 7™4, 800, 900 1,045,400 66,209,000 1,344,900 5.548 
March..... 16, 912; 900 1,076,441.000 1,452,100 81,809,000 1,925,700 6.581 











8 mos... 48,123,500 2,949,811,000 3,341,500 207,100,000 5.348.600 19,009 


anuary.. 189.599.5690 898.290.000 1,091 090 63.709.900 148319 6.436 
February.. 12,030,400 742,100,000 997.500 65,090,000 1,133 500 6.515 








March. ©.) 14,057,700 1,207,500,000 1,493,600 85,407,000 1,926,400 6.540 
8 mos.... 44,681,800 2,385,390,000 3,592,100 204,100,000 4,543,000 18.489 
— Shares, both sides.—, -Balances. one side-—-—— Sheets 


Cleared, Total Value. Shares. Vaiue Shares. me Cleared, 


‘Sy 3 

Apr. 1..1,213,500 69,100,000 126,900 6,000,000 124.790 330 
2.. 704,600 46,700,000 79,900 4,399,009 60,690 306 

~~ 5 40,800 39,500,000 70,100 3,900,900 49700 235 

“ 4... 640,000 39,310,000 63.500 3,590,009) 59,10) 238 
“ 6.. 636,500 37,000,000 69,200 3,500,000 69,900 295 
Cet. wk.. 3.73 735, 500 231. 900. 000 415,000 21,709,000 364,000 1,504 
Wklastyr3, 71 7,400 190,100,000 347100 16.300,000 364.600 1,551 
Apr. 8.. 693,900 39,300,000 73.100 3,400,000 57,600 309 
- 9.. 6 2,800 40,500,000 67,209 3,910,009 33,30) 295 
“ 10. 496,100 31,690,000 54,200 2,900,000 35.700 289 
> 7 493,300 31,200,000 51.490 3,100,000 57,300 275 
7 Wks ase i: Aeeds,  nlalatiiae Vallala tok GENE oxccumscndienntescndcecheseah rf 


Tot. wk. 2.291.100 112,600,000 215,900 13,300,000 18 ,100 1,163 
Wrlastyr3,037,600 185,000,000 298,500 16,800,000 257,300 1,462 

The stocks cleared now are American Cotton Oil comm a 
American Sugar common, Atchison, Central of N. J., Chicago 
Burlington @& Quincy, Chicago Gas, Chicago Milwaukee & St, 
Paul common, Chicago & Northwestern common, Chicago 
Rock Island & Pacitic. Delaware & Hudson, Delaware Lack- 
awaona & Western, Distilling & Cattle Feeding, General 
Electric, Lake Shore & Michigan Southern, Louisville & 
Nashville, Manhattan, Missouri Pacific, New York Central, 
New Y. L. E. & West., North. Pac, pref., National Lead 
common, Phila. & Read.. Un., Pac., U. S. Cordage com- 
mon ard preferred and Western Union. 


MonetaryiCommercialEnglishAews 


[From our own correspondent. | 
Lonpbon, Saturday, March 30, 1895, 

The demand for money all through the week has been very 
considerable and rates have ruled higher. The end of the 
quarter, the large revenue collections and the Stock Exchange 
settlement account for this. The settlement in the mining 
department began on Monday and in the other depariments 
on Tuesday, and it closed for all on Thursday. The account 
in the mining market was of immeuse magnitute—larger than 
anything yet seen—from which it appears clear that much of 
the recent buying bas been speculative. In the beginning 
far the greater part of the purchasing was on account of pers 
sons who paid for what they bought, but now there is clearly 
a very large ‘‘ bull” account open both for the Continentand 
for this country, and being carried over in the market. 

The demand attracted funds from all the other departments, 
and from 114 to 2 per cent was freely paid. There was con- 
siderable borrowing likewise at the Bank of England. Dur- 
ing the week ended Wednesday night the loans made by the 
Bank to the outside market amounted to nearly 214 millions 
sterling, and the total borrowing of recent weeks exceeds 3 
millions sterling. On Thursday there was further borrowing 
and to-day applications are likewise being made at the Baok. 
Altogether it seems probable that the loans will amount to at 
least 4 millions sterling, and these loans will have to be re-paid 
when the interest on the National Debt is distributed. For 
all that, money is likely to become abundant and cheap next 
week. The Bank of England at present holds in coin and 
bullion about 3734 millions sterling, and each day the amount 
is being increased. Oa Thursday, for example, over half a 
million sterling was sent in. More gold is likely to come from 
the Continent, too, especially from Paris. So strong is the 
feeling that we are entering upon a new period of money 
market ease that bills to arrive in about ten days are being 
freely taken at % per cent. There is undoubtedly an im- 
provement in trade going on, and the prices of produce are 
rising ; but there is nothing to lead to the belief that the re 
covery in trade will require a large amount of money for 
months yet. 


























Mi 


to: 
the 
bac 
cul 


has 


trac 



















THE CHRONICLE. 643 


gress. There are many complaints respecting the cotton 
trade but the woolen trade is decidedly better, and there is a 
more hopeful feeling all through Yorkshire. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of econsols, &c., 
compared with the last three years: 


APRIL 13, 18%5.] 





On Wednesday the India Council offered for tender 60 
lakhs of rupees in bills and telegraphic transfers and the ap- 
plications were for nearly fourtimes as much. The whole 
amount offered was sold at an average of 1s, 1 3 16d. per rupee, 
the highest price obtained for many weeks; and since Wednes- 
day a good deal has been sold by private contract. As far as 


can be ascertained, it would seem now that the sales during 1895. 1894, ane 1898. 

: one : : 27. Mar. 28 . 29. . 30. 
the year have realized almost the 17 millions sterling esti- an ae — — 
mated for in the budget. There may be a deficiency of INO 05. corcassccacessesssce 25,287,160 24,777,610 25,562,585 25,540,420 

h littl e. but not very much more, | P2rite deposits. ..........+0.++ 12,513,559 12,859,911 10,439,377 11,486.829 

£100,000, or perhaps a /ittle more, y * | Other deposits .. ... . ... ..... 81,825,648 29,116,668 28.928.102 29,935,737 

Altogether, therefore, the Councii has been very successful— | @overnment securities..... .... 12,169,488 8,933,553 11,209,809 10,785,126 

cessful than seemed likely a little while ago; | Otberseeurities...... ...... esos 20964,836 28,340,275 29.478,795  $2,261.176 

much more suc rag y E sai ” | Reserve of notes and coin...... 20,242,790 23,112,510 17,121,881 16,812,426 

and it begins the new year with better prospects. Early in| coin & puliion, both departm’ts 37,720,950 $0,790,120 26.231,386 25,902,844 
the week silver was in very strong demand. There was good | Prop. reserve to liabilities..p.c. 65 13-16 54% 43 5-16 40 7-16 

te . . . : Bank rate.......6... see per cent. 2 2 26 3 

purchasing for China, where preparations are already er ad PE gaa 104 916 99% 98% 95 13-16 
made for the new tea harvest, but the buying was chiefly | giver .................sseeeeeeceee 29%. 274d. «SRA. 2036. 

Ciearing-House returns, ....--- 118,362,000 80,580,000 136.535,000 187,353.000 


speculative, founded on the belief that peace between China 
and Japan will be concluded shortly and that there will be a 
large silver indemnity loan. Up to Wednesday the price 
steadily rose, when it reached 29141. per ounce. In the after- 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 



































noon of that day there was a decline to about 29!gd. The Mar. 29. Mar. 92. Mar. 18. Mer.8. 

market, however, has again strengthened, and the general Rates of a 

expectation is that there will be a further rise. suber as poe he —_ ha o-— Pond pny ane 
° ° Tae eo. 

The Stock Exchange Clearing-House on Thursday, the last | __ ______| Rete: |Marset) Bate | aera: == eS ee 
day of the settlement, proved incapable of dealing with the — enacts : = 7 a ; a ws po 
immense ‘ bull” account in the South African mining mar-| qamburg.. ..| 8 ix | 8 1% | 8 1% | 8 1% 
ket, The whole organization broke down and business was | fraakfort.. a 134 _- = ha 1% 8 1% 

i i > i hi 39 +. | 4meterdam 1 1 1% 834 16 
very seriou-ly interfered with, while heavy losses were in aeaeeaee Pi 136 Po 136 Ps Pee aes po 
flicted upon some members of the Stock Exchange. For] gienns........| 4 4 4 854 ‘ 854 ‘ 8% 
mouths past it has been clear that the staff of the Clearing- | 8. Petersburg : os : : 6 5 6 5 

% ° — eos r r 
House was insuff-cient, and the authorities have been strongly b van 8% 86 ai eu ay | au a aa 


urged to mike preparations for what must come sooner or 


: The following snows the imports of cereal produce into the 
in vain and there 





ee. Tet AS Sree bc 2 z United Kingdom during the first thirty weeks of the season 
is a very. strong feeling in the Stock Ex- 4 alt am : E 
Sie ‘ . ; ii by the | C°™Pare with previous seasons : 
change against _ the incompetence 8 own y ae rmrorts. 
Governing C ommittee and the Clearing-House authori- 1894-5. 1893-4, 1892-3. 1891-2. 
ties. In spite of the paralysis of business thus arising, | tmportsof wheat.ewt.39,132,596 32,941,970 36,992,390 40,807,723 
i — ale aris amas Barley .......seee, ---. 17,605,774 20,203,254 10,865.62L 13,196,766 
the South African mining market has remained wonderfuliy Se enseee oor Se Se aes vars ort Bescaes 
strong. Even the most inflated prices have not fallen much, | Peas ....... 1.2... oe. 1,458 = 1.613.703 1.418.339 1/«92975 
é ‘ . SE SETA 637,132 3,197.86 2.587, 2,130,36 
and there is every evidence that the buying will go on, not a am 15,285.314 19'123/240 16.851:496 w'svoate 
only here at home but all over the Continent. It is unques-j flour -....-... so scee 11,661,270 11,200,399 14,140,945 11.619,179 
tionab!e that prices in most cases have been pushed too high. Supplies available for consumption (exclusive of stocks on 
is qui sible, of in the long run the opera- | September 1): 
It is quite po-si le “ course, that oe lo g “ pe 1906-8. 1898-4. 1902-8 1601-4. 
tors will prove right; but at the sl a ey are buying Wheat imported ewt.39 132.596 32,941,970 36,292,390 40,807,723 
ees which would only be justified if the improvement | Imports of flour ..... 11,661,270 , 00,399 12,149,945 11,619,179 
pide en Se ee er ee E éales of home-grown.13,771,020 14,661,363 16,452,321 19,.30.695 
expected during the next couple of years had already been sit ibaa posal 
onaltesd. Total... ....00----64,564,386 58,804,232 64,885.656 72,357,597 
F 1894-5, 1893-4, 1892-3. 1 ote 
Ia other departments there has not been much doing. There | aver. price wheat week.208. O1. 248. 44, 248 8d. -— Ba. 
was a d- cided rise in American securities early ia the week, | 4verage price, season..1¥s, 9d. 268. 2d. 2638.11d. 358. 7d. 
but it was not maintained ; in fact, the general public is still The following shows the quantities of wheat, flour and 
holding aloof, and sreculators realize profits the instant they | ™aize afloat to the pate — ; " ‘ 
x : > : h . t a . 
seeaty. Inthe South American d: pirtment, too, business is Wheat... “as. 3,271,060 3,212,000 8,131,000 3,038,500 
iet. > is evi is improving in Argen- | Flour. equal to qrs. = 356, : 397,000 475,0 
quiet. There is evidence that trade is improving g a = 254,000 281,000 316,000 $23'009 





tina, not only from the Custom House returns but also from . 
the railway trafficreturns. But matters are very unsatisfactory 
in Uruguay, and the reports from Brazil are not encouraging. 
In Chili the resumption of specie payments is being actively 


English Finaacial Warkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 12; 














prepared for, The Continental bourses are quiet. After the re- 
cent break-down speculation was resumed in Vienna and Pesth, London, Gat, | Mon. | Tess. Wea. | atescatid Mich 
but some check has been given this week by a warning ad- Giver, per oz ae Rt 2ee Rar Re | 39% 303% 
dressed in Parliament to those interested, by the Finance cal 104% 104% 10415," 10415, |105 : 
Minister for Austria. The change of Ministry in Spain has | Fr’oh rentes (m Parle)fr./103°15 /103°15 /02°97'g/02 87')102'95 | 
likewise had a dampening effect upon Paris. The change was | Ateh. Top. & 8. Fe.com.| 6% | 64" | 57% “Big “sei 4 
brought about by military action. The late Government feared | Canadian Pacitio.....-..| 3a | 40% Som | fe | Son i 
to enforce discipline, and the formation of a new ministry at a cones cee: po oe Pee | ee | ee b 
the practical dictation of military officers has made a very | Louisville & Nashville..| 5233 | 52% | 533g) 53 | 5333" 3 
bad impression in Paris, It is clear, therefore, that there will Mexican Central 48, oa’e | $s* 93% os% say | 3 
be no Spanish loan in Paris as yet at all events. British se- | N. Y. Lake Erie & West.| 97 10% | 1033 9% | 10% : 
curities of all kinds—Governmental, muvicipal and industrial Nocona Westin, pref.| — or a aad ‘SP nacied : 
—are very steady, and for the last day or two an inclination eee oe Sit pane ise Hb a : 
has been shown to buy British railway stocks. Phil. & Read., per share} 653 6% 65g 61g 6% : 
Fortunately the threatened strike in the South Wales coal Union Pecrfie....-.oe-e--] 1193 115 | We ty i : 


trade has been averted, Ata conference between represen- 
tatives of the employers and employed in London on Thurs- 
day it was decided that all notices given by both sides should 
be withdrawn immediately, and that the sliding scale ar- 
rangement should continue in force for 18 months certain. 
The district affected produces about 30,000,000 tons of coal 
annually and gives employment to about 100.000 persons. 
The settlement of this dispute affords good ground for hoping 
that the improvement in business will now make further pro- 























Commercialand Miscellaneous Dews 


NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department : 


NATIONAL BANK ORGANIZED. 
4,991—The Enterprise National Bank of Allegheny, Pennsylvania. 
Capital, $2v0,000. Frederick Gwinner, Preside.t; T. Lee 
Clark, Cashier. 
4,992—The First National Bank of Tracy, Minnesota. Oapital, $50, 
000. , President; D. T. McArthur, Cashier. 























‘3° ’ 
644 rH CHRONICLE. [Vou, LX, 
FURKIGN IMPORTS AT NEW YORK 
CORPORATE EXISTENCE EXTENDED. | 
2,263—The National Bank of Newport, Vermont, until March 19, 1915, For Wek 1892 | 1393 1394. 1895. ~ 
2,24 —The Havana National Bank, Hwvana Lil., until March 25. 191. | ——- — _—— -— —— 
2,248—Lrhe w" irst Nationai Bank of Oakland, California, until Mareh | Dry Goods ...| $2,454,346 $3,570,621 rs ,837,953 $2, 324,361 361 
30, 1915 | Gen'l m r’dise | 9,948,532) 11,904,973 7,390, 740 7,022,111 
2,265—The Wachusett National Bink of Fitchburg, Massaehusetis, ——— i — 
until Mareh 30. 1915 Wetel......<. $12 400, 903) $15,475,594 $9,228,693 89,546,472 
2,252—The First National Bank of Miliersburg Pennsylvania, until | | Since Jan. 

April 5, L915. | Dry Goods.....| #39,737,204) $43,840,850 $26,731,598 7,53 4,497 
2,262—The Vitiz sus’ National Ban of New Bedford, Massacbu-eits, | Gen’l m-r’dise.| 116,840,527| 140,644,34 | 94,299,558) 96,283,064 
until April 5, 1915 | -_— - — | <2 —| <«- 

' Total 14 weeks.) $156,577,731 +139,435,197) §121,031,155 $143,822,561 


INSOLVENT. 
3,489—The Nations! Bank of Kinsas City, Missouri, is insolvent, and 
was on Mar-h 18,1895 plas d ia the hands of George W 
Galbreath, Reeciver 
3,065—The First National Bank of Texarkana, Texas, is insolvent, 
a d was on April 1, 1595, placed in the hands of Thomas M. 
Thornton, Receiver. 
IN LIQUIDATION, 
2,110—The Wy ming Nation:! Bankof Larami:, Wyo ning, has go: 6 
into voluutary liquidation, by resolutioa of 1.3 stockasiéers 


duted M-reh 7, 189), 
4,391—The First National Ba k of Graham, Texas, has gone iato vol- 
untary liqnidativa, by resolution of its "stockholders dated 


March 4, 1895. 
3,896—The Merchants’ National Bank of Battle Creek, Michigan, has 
gone into volunta-y liquidation, by resolution of its stock 

hold rs dated February 12, to take effect April 1, 1395. 
OormnaGE BY UNITED States Mints.—The followiny st:te- 
ment, kindly furnished us by the Director of the Mint, sh _— s 
the coinage at the Mints of the United States during the month 


of March and the three months of 1895. 
































March, Three Months 
Denomination. 
Pieces. Value. Pieces. Value 
+ 

poupte @agies...... 136,039 2,720,780) 477,319 9,546,380 
i eneacee canes 14,515) 145,150 93,765 937,650 

f eagies........ 17) 85) 4144,8 7 2,224,085 
Three dollars........ oe Bp geo eee 
uarter eagles ..... 35) 7) 3 87 
Ruse saun<aes hiilacnal ee eee 

engi eae cide Mvihlins shiaeapianeeh eek entice 

Total guid .... 150,606 2,8°6,102, 1,015,93°| 12,708,202 
Silver Dollars. .... 10029") 100,290 500,29 500,290 
Anif dollars ..... 384,290 192,145 1,246,230 623,145 
arter dollars 1,076,2-0 269'073| 1,992;290) 49=/073 
BD casecces< «sce 120,290 12,029 170,290 170.9 
Total silver....... a 631, 160) 573,537) 3,959,160) 1,638,537 | 
Five cents...........| 1, 098,347 61.917} 2,446,347] 122,317 
ERE 1.527,892 15,274) 6,837,89- 68,379 
Total minor ........ 2.6: 626,23 | 70,196| 9.284.239 190,606 
~ 4,458,005) 3,509,835! 14,209,335/14 537,135 


Total coinage......| _ 
NoTe.—Ia addition t> the above there was executed $442,900 in 
twenty-cent pieces (silver) for Eouador. 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
ApRiL 1.—Lhe Comptroller of the Currency has furnished 
us the following, showing the anounts of nitional bank 
notes March 1, together with the amounts outstanding 
April 1, and the increase or decrease during the month; 
also the chanzes in legal tenders held for the redemption of 
bank ootes up to Aoril 1. 











National Bank Notes— 
Amount outstanding March 1, 1895......... $204,952,394 
Amount issue { during March ................| $3,730,631 
Amount retired during March .............. 1,232,931 2,497,750 
Anonnt outstandin April 1, 1895* .... | $207,450,144 
LgtT nador Notes - 
Auwunt ou deposit to redeem national bank | 
Gee Mere 1D, BOD. .occcce- can sccsvecccacs | $28,467,332 
Amount deposit-d during March Fs $372,361) 
‘Ain't reiss:.ed and bank notes retired in “Mar. 1,236,932) 864,571 


Amount on depos't to redeem national 
bink notes April 1, 1495.. .......- - il 


notes 4 | $27,602,761 
* Circulation of National Gold Banks, not ucluded in above, $91,067 
According to the above the amount of legal tenders on 
deposit April 1 with the Treasurer of the United States to 
redeem national bank notes was $27,602,761. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reiucing or retiring their circulation, was as follows on the 
first of each of the last five months: 


Deposi sby-|_ Dee 1. | Jan. 1. | Feb. 1. a 2} April 1. 











$ z & 
Insolvy‘nt bks. 1,233, wa 1, ott, 542) 1,149, 263| 1,085, 143! 1,022,020 
Liquid’g bis | 5,280, 483) 5,259,959) 5,188, 830) 5,138, (095) 5,'82,063 
Red’c’g under | | 
act of 1874* 23,006, m5, 23,374, 6852 23,193,602 22, 22,244, 094|21,398 673 
Total. =a 7h1 29,844,187 29,531,695 23,467, oa SS 761 


27,602,761 
* Act of June 20, 1874, and July 12, 1882. 




















IMPORTS AND EXPORTS FOR THE WKEK.—The following are 
the imports at New York for the week ending for dry goods 
April 4 and for the week ending for general merchandise 
April 5; also totals since the beginning of the first week in 
January. 




















The imports of dry goods for one week liter will b» found 


in our report of the dry goods trade. 

The following is astatemen’ of the exports (exclusive of 
specie) from the port of New York to foreign ports fur the 
week ending April 9 and from January 1 to date: 

44roRars FRo4 NEW YORK FOR THR WHKEK 








| 1s02, | 1993, | 189k | 18 
For the week..| $8,139,233 $6,468,848 6,131,914) $7,332,345 
Prev. reported.| 105,959,253 83'947,931, 94,949,488 83,149/498 


Total 14 weeks 114,093,486 $90,416,779 $101,131,223 $95,431,818 


The following table shows the exports and imports of specie 
at the port of New York for the week ending April 6 and 
since January 1, 1895, and for the correspondiag periods in 
1894 and 1893: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Exports. | Imporis 
@old, - 
Week, Since Jan. 1. | Week. _|SinceJan L 
Great Britain........ | ~"@........] $8,012,500! 8972,300 $10,498,308 
BIE tacinsnkenniens ° eeeeeeee| 11,916,400 336, 7851 492. 2/508 
Oe ere | scalaaea Mg. eee 1:044,652 
West Ludies.......... 512, oe 1} 4,120,144 1 682 104,710 
SD a t0. acecnnnnte «<a 15,792 
gouth America....... 40,75 410,812 12. 22 2, 127,821 
All other countries..; —_........ 256,000 ___...... a 39,153 
Total 1895....... 8553,852 $3,487,872 $1,323,989 $13,262,942 
Total 1854....... 506,627, 8,601,126 439,402, 3,382,719 
Total 1893. ..... 2,630,19u) 36,831,893 508,589) 4,874,113 
Exports. | imports 
Silver —— ——-—----- 
Week. | Since Ja Jan.1, 1.) Weer. | | YinceJan, 1 

one _— aoe —| -— 
| Great Britain.....-... ~ p42, 200! $7, 355, 355, Drccaiens $40,730 
DOOD ccoccascsasse 8 8  +stennes | a | rE ,176 
eee eee | 8,919) 1,340) 2,720 
West [ndies.......... 510 78,600 7,557 34.471 
BI ota dos <onaun atte. 6 «ome seal 16,132, 157,495 
| South America ...... 2,500 176,464 20,153 108,617 
| Allother countries.. | 10,324) 2,113 9,892 
Total 1895....... $431, 210, 8&7, 629, 662! 817,300) 356.101 
Total 1394 S 2.151 45,192 449,163 
__ Potal_ 1893.. _37 79. ‘962 iz "825, 108 1? 1466 1,650,312 

















Of the above yo tengente for the week in 139) $974,305 vere 
American gold coin and $3,726 American silver c»n Of the 
exports during the same time, $47,200 were A aerican gold 
coin, 








FOREIGN TRADE OF NEW YORK—MONTHLY STarement. —ln 
sdditior, to the preceding tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
nent covers the total imports of merchandise. 

(MPORTS INTO NEW YORK 











1894-95. | 1893-94. 
Month. General General | 
Dry } Dry | 
Goods. | Merchan- | Total. | Goode, | Merchan-| Total, 
dise. dise. 
——— $s — — — ———| mee ees | eee ee | — mee 
g 3 $ 3 $ g 
TUlY 200 voce 7,891,356 34,387,969] 42,279,325| 13,331,391 27,303,539) 40,621,930 
August...... 7,420,901 26,861,763) 34,282,664| 9,036,188 27,419,045) 36,455,233 


7,193,335 18,374,404) 26,067,740 


September.. 8,782,959, 23,472,953| 32,255,912 
5,795,631 27,360,894) 33,156,525 


October ....} 9,023,960, 29,494,662) 38,513,622 


November..} 6,076,454) 27,083,885 33,160,339, 4,497,140) 26,381,982) 30,832,102 
December..| 9,540,517, 36,077,954 45,618,471) 4,973,866 28,245,063) 33,218,729 
January.... 17,660,312) 28,777,708, 46,438,020) 8,976,930 26,993,965) 35,970,805 
February...| 13,964,977| 24,873,030 38,838,007} 8,355,097 23,821,975) 32,177,072 





March...... 13,384,847) | 31,998,958 45,383,835] 7,561,718 35,517,997| £3,079, 715 


Total... | 93,744, 283) 2 243,028, 912): 356,775, 195] 69,703,097 241.921, 814 |311.620, 629, ot 























__SXPORTS FROM NEW YORK ( ‘CUSTOMS RECEIPTS 
“Total Merchandise. | At New Fork. 
Month. | Month. 

| 1894-95. | 1893-94, || | 1894-95. | 1893.04. 

te. sepia aman poets 

| } 8 |i | *. = 
a eeee+| 26,333,424 32,851,140) / July..... -eeeeee 6,175,579, 10,220,988 
August ........ | 29,323,417) 35,045,433|) August.......... 8,723,355) 8,188,589 
eee. | 26,397,471) 32,998,412 | September....... 9,692,860) 7,964,784 
October .| 27,458,684) 31,126,356 | October..... ....| 8,229,310) 7,537,621 
November. hpeneetdeh 27,636, 023} 31,472,483 | November.. 6,769,717; 6,314,546 
December . .... | 28,610,146) 31,208,080 | December.. ‘| 7438.02 5,646,395 
January ........ | 28,889,726) 30,037,691 Semnele cen. whe | eee 8,315,655 
February........ | 23,621,575 27,304,451 | February...s.+s. conan 7,424,174 
ys 27,804,467) 31,301,980 | March....... seve] 9,798,203) 7,448,490 
‘Total ... ... |246,109 985 253,236,524 Total | 78.982,0001 60,061,243 





—Messrs. E. H. Rollins & Sons, Boston, advertise in an- 
other column a choice list of musicipal issues, and the atten- 
tion of investors is called to the recent decision of the U.S. 
Supreme Court exempting this class of security from the 
Income Tax Law. 
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Breadstud’s Figures Brought From Page 675.—The 
atatements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present ti e 
comparativ- movement for the week ending April 6, 1S 5 
and siace August 1, for each of the last three vears: 





} 


Wheat. a orn 























- flow | Vata. Barley Rye 
asenptsat—| tour. | _Pneat. | __|_2 
Rbis. 198/b~, Bush.60 Is! Busn. n.58 lbs| Bush.32 32 1h | Bush.4: 481 Bu.58 in . 
Unicage 49,624 63,050} 349,55 4) 822,685! 183,599 32,445 
Milwaukee... 7 31,350 120,789 8459} 116,000} 57,6 0 14,230 
Oaiuth. | 20,625 523 68h , | so 
Winneapoite.| .| 418,650 550) eh 
foledo. . 1,005 124.390) 15,3 | 500} 601 401 
Oetroit.. +200 25,141) 28 537 12,399 1,774 
Cleveland.. | 10,920 49,5 3) $7,041 23,620} 5,621 
at. Louis 23,495 3L om pepe ot 28.500 70: 
Peoria.....-+ «| 6,d0u0 4,390) 123,0/0 137,500 22,400 
ansas City.| | 5 5,937] 5 11,450) 
fot.wk, 95,| 1,357,343) “1,243,755 732-303 094 47,773 
dame Wi,'4.| 2,020 554) 5} 2.417.126, 418,171] S586 
Game Wk,'v3.) 162,214, 3,170,971) 1,736 599) 1,574,543| 326,950 55,018 
Since Aug. i. | 
1894-95,....| 8,608, 295 | 123,405,789) 57,873,581) 64,581,323) 29,372,542) 2,076,761 
mene... 9,057 54 127,953,973 119,375,927 | 87,707,762) 26,888,535) 2 824,67 
1892-93.....| 9,372,252 201,120,309) 90,302,190) 80,714,985! 27,041.66 +! 6,443,335 
The receipts of flour and grain at the seaboard ports for tn« 
week ended April 6, 1895, follow: 
Flour, Font, Corn, Oats, Barley. Rye 
Receipts at— bls. bush. bush. bush. bush 
New York......- esece 105,457 95,390 2 2,500 MSE = akeatnes 
Boston....... 47,295 55,607 105,485 5,370 joins 
Montreal. 19,380 2,412 199,016 1,433 5,076 
Philadelphia 72491 d 106,947 10, 4100 ; 
Baltimore. 65,410 21,739 22,8¥1 
Bichmond 3,265 22,820 10,641 
New Orleans 26,3503 34,500 58,642 a 
Total week « SiG 401 703,161 497,956 769,172 33,353 
Week isv/4.......... - 445,719 260,275 814.58) 691,326 53,80 


The total receipts at ports named in last table from Jan. 
to April 6 compare as follows for four years: 











ei + 0f— 1895. 1894. 1893. 1802, 
a - bbls. 4,168,534 5,005,806 4,654,091 5,100,198 
..bush. 4,361,351 3,391,993 8,894,520 20,416,873 

} ge area 7,36 2.154.990 11;667,341L 44,483,774 
8. 84,293 9,591,437 12,754,712 

1,549,621 2°049,239 2'24164- 

sada 77,324 190,816 1,688,815 

Total grain........ 21,627,414 33,783,221 32,393,683 81,586,62z 


The exports trom the several seaboard ports for the week 
ending April 6, 1895, are shown in the annexed statement: 


























Wheat. Corn, Flour. Oats, Rye. Peas 
Bxports from— bush. bush. bbis bush, bush. bush 
New — cocccee-ce - B02 39,752 62,630 3.819 4,504 
oe o.csoo Sane 497 51,039 79,482 one 
Port cen ae 2,464 3.214 12,904 
Puitadelphis rrr y 18, 000 60,000 35,202 éodeness 
altimore.. 76,000 296,714 77,462 ‘at 
ew Orleans oe. cee ose 53,135 Sl pit 
OFfOIK .....ceeeeee 227,142 Loot eeseces 
ewport News reese coe. cee 25,344 cccecee 
ODLICAL ..45 ceereee ee . er ee ee ee ee. ee ee) ee) eee Te reed 
Total week........ 1,150,343 730,248 287,693 7,319 cececece 17,498 
Bame time i84..... 625,789 1,546,330 283,311 83743 eeeerece 12,155 


The destination of these exports for the week and since 
Sept. 1, 1894, is as t- low. We add the totals for the corres- 
ponding periods of last year for comparison: 








Flour.———._ ———- Wheat.-———  ————-Oorn._——__ 
Baports for Week Since Sept. Week Since Sept. Sept. og Since Sept. 
week and — Apr.6. 1, 1894, Apr. 6. 1, 1894, . — 
obls. 3. ush. bush. 

United Kingdom 186, VSL 5,333, 116 503,650 20,696,853 8, 902.692 
Continent........ 2 42 772,555 616,743 8,783,270 3,610,007 

8.40. y AEE 44,067 816,409 .... «. 11,166 131,128 

West Indies. 20,014 740,241 6,64 321,186 

t. N. A. Col’s. 6,285 230,166 2,870 44,911 

Othercountries. 21,407 93,318 25,547 
. . ee» 257,698 7,919,098 1,150,393 29,594,441 730,248 13,005,471 
Bota 1894... 280,311 8,107,505 625,789 31,¥50,421 1,546,330 37,492 878 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, April 6, 1895, was as follows: 





















will be fund in the STaTeé 
day : 
Edward C, 
Farson, Leach & Co; C 


Merrit & C>, Cushman, 
C., E. He Gay & Co., 


of Finane>, 
The 1894 edition, 


exchanges. An int-resting fe 
W. 
Trade from 1855 5 to 1895 Ve 


Co ; Brewster, Cobb & Estabrook; R. L 
Fisher 
Dietz, Denison & Prior; 
& Sons, Rudolph Kleybolte & Co. 
—The ‘‘Weekly Market Latter” 
Mills Building, New York, covering the various departments 
Stocks and Bonds, 
in an annuil volume, mikes an interesting book of reference, 
just issued, is embellished with illustrations 
of Messrs O W. Clapp and Dwight O. Clipp and the various 


— The cards of the foilowing leading municipil bon t houses 
AND CITY SUPPLEM2NT issued to- 
B air & Co., Harvey Fisk & Sons, J. S. Farlee & Bro., 
Jones Co., Storrs & Smith, N. 
. H. White & Co., 


W. Harris & Co, 
Kidder, Peabody & 
Day & Co., Blodget, 

fhe Biliwia Bros, 
W. J. Hayes 


& Os, 


of Messrs. Clapp & Co, 


Wheat, Cotton, ete., bound 


iture are fae similes of Mr. O. 


Clapp’s membership tickets in the Chicago Board of 





City Railroad Secarities—Brokers’ Quotations, 











Ask, 





Bid. | | Bid | Ask. 
Atlan. Ave., B’klyn— Christ’p’r& 10th St.—Stk.| 150 /|155 
Con. 58, g., 1931..A&O 108 (110 . sy - ow a | 1038 
Gen. M. 5s, 1909..A&0O 107 7 - ty 'D.D E. B. & 7? Sey 57 |160 
Impt. 5s, g., 1934... J&J ‘ ist, gold, Se 1932. Fab alias 115% 
Bleek. St. & Ful.F.—Stk. 27 30 -¢ - 8103 |104% 
ist mort., 7s, 1909. ve 110 tf | wient Avenue Stock. | B00 | .<ccce 
B’ way &7th Ave.— 188 Scrip, 6a, 1914 ........ + pores 
lst mort., 5s, 1904. OED 3106 'e 10849 | 424 & Gr. St. Fer. —Siock | 3 320 
2d mort., 5s, 1914.3 &J 31084110 42d St.& Man.&St.N.A 63 
B’ way 1st, 5s, guar. 1924 21094 112 Ist mort. 6s, 1910. Mas nds 115 
2d 5s,int.as rent’l.1905 2104 106 || 2dmort.income6és.J&J; 57 | 58% 
Consol 58, 1943...J&D 109% 110 Long [sland Traction. . 8 8% 
Brooklyn City—New stk. 157 159 || Metropolitan Traction. 90 91 
ame 5s, 1941. &J 110 11l4y| Ninth Avenue—Stock... 149 j.ccces 
Hog .Crosst’n5s.1903 i105 Second Avenue—Stock..| 143 |150 
i'n Q’nsCo.&Sub. 1st 4 103% | 1st mort.,53,1909.M& - 107'3/109 
Bris S ” paths Debentu'e 5s, 190% “gyal, ats 104% 
5s, 19: psiiidibiaseiaiva 08. 109%! siath Avenue—Stock . 215 
Brookiyn Traction panne 9% 10% /Thina Avenue— Stock ... | 0 161 
SE: <andrictihicasn 418 52 lst mort., 58, 1937. sos) 118 /119 
Central Cransinwn ek, | 180 - +, Twenty-Third St.—Sv’k.; 300 |...ce. 
1-t M., 68,1922...M&N/| 117 122 Deb. 5a, 1903 .........| 100 
Cen. Pk. N.& E. Riv.—Stk. | 169 144 | Union Ry S'0 Ok .-...--. 100, |106 
Consol. 73, 1902...J&D elid aes lat 5s, 1942 ---- 10449/105% 





Westchest’r, Ist,gu., 5s.. 100 '102 





@ And accrued interest. 


Gas Securities—Brokers’ Quotations, 























{ 

GAS COMPANIES. Bid. Ask. GAS COMPANIES. | Bid.| Ask, 
Brooklyn Gas-Light...... 125... .. People’s (Brooklyn). ... | 8) |..s00e 
Centr: 140 10 Peoples’ (Jersey City).... F 170 |zpeece 
Consumers’ (Jersey City). 70 75 Metropolitan (Brooklyn).|165 (170 

| | eee 96% ...... ee Sy siabaunae 200 | = 
Citizeus’ (Brooklyn) ..... ov] ae a-seeee -cees-/106 |108 
Jersey City & Hoboken.. 190 deb Fulton” Municipal...2277." 1170 (175 
Metropolitan—Bonds. .... 108 — Bonds, 68...........«..-., 105 | eoeen 
Mutual(N. Y. .. -1f4 160 . Equitable...... .... --|185 (188 
Nassau (Brooklyn). asete Lessuad ouds, 68, 1899 . S| U6 

crip... 100__...... Standard pref...... ‘. 95 (100 

N. Y. & Kast Riv. 1st 5s.. 83% 414 Common.....2... ° ecoe| 43 46 
Preferred .......... 40 43 Western Gas 45 | 47 
COMMEGR. «006. cacsce 21 23 Bonds, 5s.. ee 82 84 








Shares. 
17 Hamilton Woolen Co.... 19 
25 Franklin Nat'l Bank.....100 
10 First Nat'l Bank of Jer- 
sey City a 


By Messrs, Adrian H. Muller 


Shares. 

32 Nat. Bauk of Commerce. 182 
100 U.S. Life Ins. Co......... 124% 
4 Market Nat. Bank..... --215 
19 Gallatin Nat. Bank..... -3081g 

20N. Y. B’klyn & Manhatt. 
Beach Ry. Co., pref..$410 lot 
30 Danville Olney & Ohio 
ev. Mee © O,.cnccacs 
140 Nat. Color Print’g Co. 
of N.J., $10 each. 
1,340 Fair Play Mill« Min. 
Co..com., San Fr.#5 ea. } 
8,380 North. Adirondack RR. 
Co. (hypotheecated) ....$200 lot 
12 Mechan. & Traders’ Bk..150 
50 Fidelity & Casualty Co 350 
30 Greenwich Bank.........17512 
25 Amer. Exch. Nat. Bank..1595s 


$40 lot 








30 Merchants’ Nat. Bank...135 
70 N. J. Imp. Co., pref... $35 lot 
30 Rutgers Fire Ins. Co..... 115 
13 Nassau Fire Ins, Co...... 150 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, 
By Messrs, R, V. Harnett & Co.: 


were recently sold at auction 


Bonds, 

Union Trust Co’s rec’ts for 
ten bonds of the Chattaroi 
By; four ine. bonds Chat- 
tarvi Ry; forty sh. stock 
Chattaroi Ry.....0...c000 85 


& Son: 
Shares 


3 Mich.Pen. CarCo., com.. 241, 
100 U. 8S. Mortgage C 180 
44 Thrid Nat. Bank......... 105 
100 N.Y. & Perry Coal & Iron 
Co, (trust recpts.)..... ~ ges 
50 Atlantic Trust Co 


oe 000 North’ ‘Adirondack 
R. Co. 5s, 1922 .. $169,000 lot 
$2 060 Lancaster & Hamden 
Ry. 6% receiver's certs.,’95. 
Nov., 1894, coupons on..$100 lot 
$44.000 Birm. Shef. & 
Tenn.R. Ry.Co.1stis 
$6,500 Birm. Shef. & 
Tenn. R. Ry.Co. past 
due coups.fromlstis 
10,256 sh. Birm. Eo 
& Tenn. Riv. R 
$1, ~e tel. 2 aii 5s,’97. 


$15,400lot 








DHauking and Financial. 





Samvuzt D, DAvis, 


SAMUEL D. Davis & Co., 
BANKERS, 


NO.140 WALL ST., NEW YORK. 


CHas, B, VAN NOSTRAND, 








Wheat, Corn, Oats Rye, Sorts. 
In store at— bus. bush. bush. bush. 
New York.. 5,055 O50 329,000 ll! ae om O00 
Do 933, .000 79,000 17,000 229,000 
100,000 ae ; 
104,000 
126,000 
1,158,000 
858,000 ° cose 
The oan ban 
MD eccccccccoce 12,119,000 56,000 
Do afloat 000 oa eas 
BOB vcncncisccs 1, 86 9) 000 755,000 #19000  §$ 3000 ....... 
Do afloat Ct a I i a a 
Detrolt ........... «+ 1,138,000 ceccee 14,006 
Do afloat ° Snuee 60” baatanae «= ceeedans §  peaneadd © aiaiaaion 
Oswego......... SEP ans: op gtwange ‘' eoncenes 16,000 
Bt. tout paisa 2,754,000 1,000 3,000 
Cincinnati ‘pana "7X.00 "8,000 "16,006 
Miicatan 206,000 y 2. 
Sento. 23,000 ° ~ rs te 19,000 
ontreal...., 483,000 i 1,0 
Philadelpiis 97,000 ae Pea 
Peoria........ 218,000 174,0 1,000 Jone 
indianapolis: 138,000 126,000 Pe ORG Pe 
B 8 Ci 479,000 253,000 5,000 sasenens 
altimore . 334,000 378,000 See staan 
Bt Baal. 1 ¥156,000 8,000 000 “2, a 
im Missia sous sateeee Sbcmness eeeseess 
—Seaetoet ills moe eee. Seta 
canal and rive ee 47,000 6: ones ° 60,000 eccesece eeeee 
Total Apr. 6, 1895.72,702,000 12,890,000 5,815,000 245,000 635,000 
eB far. 30, 1895.74,307,000 13,407,000 6,184,000 267,000 787,000 
* bs an. i 7, 0 8.2 70; ye ‘000 17,497,000 3,654,000 397,000 582, 
= r. 77,293,06 14,915,000 4,870,000 869,000 896,00 
Total Apr. o 1392 41'173,000  101883,000  5'223;000 —_1,490'000 790,000 


INVESTMENT 





Spencer Trask & Co., 
BANKERS, 


10 WALL STREET, NEW YORK.—65 State St., Albany 
Bonds and Stocks Bought and Sold on Commission. 
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Lhe Hankers’ Gazette. 


DIVIDENDS. 














Name of Company. Per When Books closed. 
Vent. | Payable. (Days inclusive.) 
Railroads, | 
Central RR. of N. J (qnar.)...... 14 |May 1 Apr. 16 to May 10 


Miscellaneous, 
Chicago Gas (quar.) ............. 1 
WALL STREET, FRIDAY, APRIL 12, 1895—5 P. M. 

The Money Market and Financial Situation.—The busi- 
ness of the week in Wall Street is affected to a greater or 
less degree by the closing of the Stock Exchange to-day. 

Notwithstanding the dullness of the market the tone has 
been generally strong and in some cases the advance in prices 
has been quite marked, notably in the bond department. 

The report of the New York Central showing an increase 
of over $170,000 in gross earnings for March, together with 
favorable reports of other roads, the large contracts for iron 
ore just closed, and the strength of the markets for silver, cot- 
ton, hides, leather and petroleum, are features of significance. 

It is possible that the coal situation is nearer a settlement 
than it was last week, but if so the public is not apprised of 
the fact, and the announcement that Reading not only de- 
clines to make any concessions but also declines to submit to 
arbitration does not strengthen the hope of aspeedy adjustment. 

The weakening of the foreign exchange market during the 
week is evidence that the bond syndicate is making a success 
of its undertaking. This, with other favorable features and 
prospects, has strengthened the tone of the London market 
for American securities. The large advance in crude petro- 
leum has been one of the prominent features of the week but 
has had little or no effect at this centre. 

There is only a limited demand for money, and with an 
abundant supply rates are easier. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per cent. 
To-day rates on call were 2 to 2!¢ per cent. Prime commercial 
paper is quoted at 4 to 5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,090,664, and the percentage 
of reserve to liabilities was 68°24, against 65°95 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 12,325,000 francs in gold and 
5,125,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of April 6 showed a decrease in the reserve held of £338,000 
and a surplus over the required reserve of $13,929,925, against 
$13,413,450 the previous week. 


lApril 25 Apr. 16 to Apr. 25 














1895. ‘Differen’sfrom| 1894. | 1893. 
| April 6. | wv. week. | April 7. April 8. 
| enatevee! $ Pe Rt Pp 
ee eee | 59,922,700) 60,422,700 
Surplus......... | 71,046,800; ........ | 70,690,600) 70,183,300 


Loans & dise’nts. 4§ 0,438,300 Deo.2,085,800 450,426,600 434,204,800 
Circulation --_ 13,084,000 Inc. 188,400; 11,144,900, 5,651,300 
Net deposit .. 500,822,300 Dec.3,417,900 554,496,900 438,693,600 
Specie. ...... -. 64,471,200 Deo,1,107,° 00) 99,623,000) 71,546,500 
Legal tenders.... 74,664,300 Inc. 769,700 119,799,200) 47,341,100 
Reserve held..... 139,135,500 Dee. 338,000 219,42 2,200/118,887,600 
Legal reserve.... 125,205,575 Dec. 854,475/138,62 4,225/109,674,650 








Burplusreserve 13,929,925 Dee. £16,475) 80,797,975) 9,212,950 





Foreign Exchange.—The foreign exchange market has 
ruled dull during the week, and on account of the limited de- 
mand for both sterling and Continental bills, quotations are a 
fraction lower than last week. 

To-day actual rates of exchange were as follows; Bankers, 
~—_ days sterling, 48314@48344; demand, 489!4@4 8944; 
cable 4 $944 @4 893 ;. 

Posted rates of leading bankers are as follows: 












April 12. | sixty Days. | Demana. 
Prime bankers’ sterling bills on London..'4 88%4@4 89194 90 @4 90% 
Prime commercial ...... -|/4 87%@4 88 | .....2e 
Documentary commercial 4 874404 87%) ___....... * 
Paris bankers’ (francs)... -|5 1749-5 16133 ¢'5 159, 4@5 15% 


Amsterdam (guilders) banke J 
Frankfort or Bremen(reichmarks) b’kers’ 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4@$150 premium; Charleston, buying par, 
selling 4 premium; New Orleans, bank, $150 premium, 
commercial $1 00 discount; Chicago, 80@85c, per $1,000 pre- 
mium ; St. Louis 60@75c. per $1,000 premium, 


_ United States Bonds.—The market for (tovernment bonds 
is quiet but firm, Sales at the Board include $3,000 4s, cou- 


403 ,.@10% 4033 040716 
9552 @957,4 |9511,4" 95% 





pon, 1925, at 1201¢: $1,000 5s, coupon, at 11534, and $22,000 
5s, registered, at 1155¢ to 116. 








| {miterest April April | April | April| April Aprit 
3 9 lu. lL. i2 





| Periods) 6. i2 
2s, eco coosce -FOR. | 2-Mch.|* 95 * 95 (* 95 * 95 |* 95 : 
G6, 8007 . ccocs reg. | 2.-Jan ./*1115g *11153 *L1L 133 *LL1L59 *LL 3% : 
Cl gonp.|2-Tan./*112 112 *it2 112 |*t12 : 
60, 2086. coo reg. |Q.- Feb.|*1201g “12 1g *12:)1g *120% *1L20% : 
4s, 1925....... coup. I$ Feb. 120 @ °120'9 *120 @ *12)1g9 * 12049 : 
58, 1904.... res. |(Q.- Feb.) "Li5% 115% LLI% *LLS%) LLs ~ 
58, 1904....... coup. |Q.- Feb. *115% 115%) LLS%*LIS%*LI5S 4 
6s, cur’cy,’95...reg.| i. & J.\*100 *100 *100 *LOW (*100 Q 
6s, cur’cy,’96...reg.|J. & J./*102% *102 9 =10219 *1L02%| "102g 3 
6s, sur’oy,’97. .ceg.|T. & J./*105% “105% *105°%*105%) "105 ¢ 5 
6s, cur’ey,’98...creg. | f. © T.)*1O3 % *108% “Los & *108 lg) * LOS ly eo} 
6s, cur’oy,’99.. reg.) 7. & D.j*LL Lg *tL bg *LLt Lt [til ‘ 
4s, (Cher.)1896.reg.| March.|*100 *100 *100 “LOO [10019 ; 
4s, (Cher.)1897.reg.| March.|*100 *LOO0 *LOO ("LOO |*lO lg : 


Mareh.|*t00 *100 *L00 |*100 |*1001g 
March:|*100 |"100 |*100_,*100 |*1ov% 





4s, (Cher.)1898.rez. 
4s, (Cher.)1899.reg. 


« This is the price bid at the morning board, no sale was made, 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv, 




















, rn | Balances 
oat, | Seenge. } amen | @Qoin. |Ooin Oert’s| Ourrency. 
a ee ee eee ee ms 
Apr. 6 1,858,396) 2,646,905, 25,748 491 784,916) 65,261,979 
* 8) 3,512,279 3,937,593) 85,350,728 763,50) 65,255,543 
“« 9) 1,853,433; 2,139,931) 85,242.15 783,035, 65,006,079 
* 10) 1,867,497 2,057,333 85,183,242) 865,235 61,794,966 
” oe 1,785,725, 2,746,214) 84,777,703) 734,899 64,370.351 
* 12) 3,420,640) 4,407,811) 84,781,039) 1,005,985 63,103,717 
_Total) 14,297,975, 17,936,037) ..... eceses) cosscecsesas! ssnemt ssasen 
Coins.—Following are current quotations in gold for coins , 
Sovereicns. ...... $4 87 @$4 92 | Fine silver bars...—67 @—67% 
Napoleons. ...... 388 @ 395 Five frances. ......—v0 @—95 
X X Reichmarks. 478 @ 4 85 Mexioan dollars... — 534@ ~ 54\ 
25 Peeeias........ 480 @ 488 Do uncom'cial..—- — @— — 
Span. Doubloons.|5 50 @15 75 Peruvian sols..... —50 @—52 
Mex. Doubleoous.15 50 @15 75 English sil.er ... 485 @ 492 
Fine gold bars.... par @% prem. | U.3. trade dollars—55 @—65 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $5,000 Louisiana con. 4s. new, at 96; $17,- 
000 Tenn. settlement 3s at 843, to 8414; $50,000 Virginia 63 
defd. trust reveipts, stamped, at 615 to 7, and $110,000 Vir- 
ginia fund. debt 2-3s of 1991 at 5914 to 595. 

The railroad bond market has been only moderately active 
but firm, reflecting the more hopeful feeling in financial 
circles and the increasing demand for investment securites, 
and prices are generally higher. As the plan now maturing 
for reorganizing the Atchison system becomes better under- 
stood the bonds are in demand at advanced prices. The 4s 
closed at 69°, a net gain of 2/4, and the class A at 22, a gain 
of 134. Brooklyn Elevated Ists have advanced to 93. Chic. & 
No. Pac. 1st rects. have gained 114 to 43°¢. Kansas Pac. issues 
have advanced each 2 points, the 1st cons. to 69, the 6s of 95 
to 1061¢ and the 6s of "96 to 1074. M. K. & T. 1st 4s closed at 
8355, a gain of 34, and the 2ds at 56,a - of 1%. M.K.& 
T. of T. 5s have gained 114 at 78!¢ and M. K. & Kast. ists % 
at 8614. Northern Pac. issues have been active and are from 
1 to 214 points higher, as the earnings for the last week in 
March show an increase of $90,000. A plan for reorganizing 
Ore. R. & Nav. Co. has been announced, and the bonds have 
advanced 5 points from theclosing price last week. St. Louis 
Southwesterns have been active and strong at an advance, as 
have also Union Pac. issues. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull and the trading largely of a professional char- 
acter during the week. The undertone is strong, and prices 
have generally been well sustained. 

There is a tendency to weakness in the granger stocks 
on the publication of the Burlington report for 1894 
and St. Paul’s earnings for the first week in April. Burling- 
ton closed 13g lower than last week, St. Paul 14 lower, North 
West. 14 lower, and Rock Island, after fluctuating within half 
a point, closed without change. The coal stocks have been 
somewhat unsteady, Cent. of N. J. selling down to 915g on 
Monday on a report that the quarterly dividend would be re- 
duced, but rallied when the same was announced, and closed 
at 937g, a net loss of 34. D. & H. Canal sold at 12834 on Sat- 
urday, dropped to 1243¢ on Monday, partly as a result of in- 
side selling, and closed at 12514, a loss of 2 points, while Lack- 
awanna has moved within a much narrower range, and cl sed 
at 15934, a net gain of 5g. Reading closed at 1234, a loss of 4. 
Louisville has been less active than of late and is 34 higher 
than the close last week. Manhattan has fluctuated between 
112% and 10934, closing at 112144. New York Central has 
gained 1 point on limited sales. Others of the Vanderbilt 
stocks have been relatively active and strong. Lake Shore 
and Canada Southern are each 1 point higher and Mich. Cen- 
tral has advanced 43¢ under limited offerings. Baltimore & 
Ohio has lost 2 points on rumors about the dividend. 

Features of interest are not numerous in the industrial 
group. American Sugar, the most active, has fluctuated be- 
tween 10354 and 9934, closing at 103. Chicago Gas has 
nearly a point on the announcement of a quarterly dividend 


of 1 per cent, while Distilling has lost the same amount under 
liberal ro, og — bys an inside interest. — 
to bear Gen. Electri n only tem su 

ar Gen. Electric have bee y an yo — 


and the stock closed at 344, a net gain o 
has been buoyant; the common gained 2° = 





the pfd. 6 
company 


points, without any new developments 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 02, and since JAN. 1, 1895 
41.¥,. r Pe 















































































HIGHEST AND LOWEST PRICES. 
; - |Bales of Ra f 
Baturday, Monday, Tuesday, |W 2 a = nge for year 1895, 
Apri 6. | April's. yo y met Thureday, Friday, STOCKS. won 
| pril 11. | April 12. | 4 
Shares. Lowest. Highest. 
613 (6 6 6%| 533 61g 5y (Sly 5 Active RR. Stocks : 
*% 19) "% lie *7, r4 | 5 638 : Atchison Topeka & I 3.296 } 
+565 59'| 55. 57 | 55- 55) 5518 555 56% 56 : Atlantica Focticn | 1001 “38 ¥eu s7] ieape 2 
+34 39% 3919 40 | 39% 401 40 40 | 40% 4 . : Baltimore & Ohio. 2222.2... 2,253| 49? Mar. -8| 6510320 18 
50 50. | 50% 50% 5u% 51 | 50% 51%) 51 ee ; Canadian Pacitic.... 1500! So ee sl oo ae 
93% 95% 91% 94 9393 9453, 93% 94% 927 ee, : Canada Southern ...... 235 48 —_ 8 59 Jan. 2 
im ae om ite 7" 173 tee 194 “16% 17s] Centra Paatne sere 83,803) Gls Feb. 18, 938 Mar 33 
17 7 : We POONER. 05000-20000 2) 15 . > 
ae be) ge age fades ans oaks abperadee noe] | Remain GA So) sag ARR a8 A 98 
1% 73 | 71¥@ 71% 71% 7236) : cage & AND a onan a x da 
secces cccase| cocecs ceaces| ecesee once : Chicago Burlington & Quincy 31 965 ee ee 
ised each ” gw Pere : ‘Chicago & Baste J 69 Mar. 4) 74% Mar, 25 
S3% “Baia “B7% “Bar| B27 Bex! 57% 57%| 87% Bail ee it | ~~ Si oo. ton, | dee 
Te ta 195 tbat! Oita Des] Bim Oey Os” 116” : ‘chicago stnwaukeo & 8. Pau 20,550, 33% Mar. 9) BSN Apr, I 
et ent 139% 130 “138 asta m+ eet ot oat : Chicago & Northwestern. 6,639 ae Man, "4/975 Feb. se 
33 64 | i*| 64 “64° : x ef. 5 Feb. 
32° 33 | 32 32 | 32 SY S| SS Su: EE PE ey 
“207ie tee "10748 110 "1071 110 | 107 1g 10735, "108.110 | : [Cases O8. Feat Stee. « Om. 1,100 28% ond 3! 65 Mar. 25 
+3739 37% 37% 37% 38% 38% 38% 35% 38%) : ‘Cleve, Cincin. Chie. aawt| Bas 0104" Mar. 30/112 Jon, 30 
“ig 26% “8% “ga"| “aa" “BaT"| “Bei “Bete “Bg “Ba% : ss 354g Feb, 13) 39% Jan. 19 
*6 6 67 | *65 70 | a i6% “3 C+ 265, : ‘Covmplus Hocking Val. & Foi i77i) 16 7 29| 3, 2 
128% 128% 1243512734 12519127 | 125% 126%¢| aon%e iks% : Do vet.| = Jan. 29) 27%. Apr. 3 
15813 16044 158% 15949, 153159 | 158% 160%) 159% Pn H |Detawane Motors nonnee 5370 123. M O 133% i a. 
"]1 12% *12 12% *12% 12% 12" 12g *12% 12 [Delaware Leckawenns&'Wesi 6,716 155% Mar. oo oe 
3a 329 «3 3719 37%) 3819 3449 *38%% 38%, “38% Hf : Denver & Rio Grande . 10% J — o9| te ane 18 
+40 | ia Seem 4 
2S Bee eR eR] | Bomimammoel) LB EBS tee 
*87 8 90 * : reat North ui 4 
*7ig 8 *Tlg 3 *7 | 3 °° ; 8&8 88 : Ifiltnole aap: beet......--.| “<¥al" 81 San. 28/107 Mar. 36 
*22lg 23 22g 22g *22 23 | *21 23 | “21 es : [Lowa Oentral.....eecceciciceee|ooes | Bite Jan. a 90 Jan. 
17 17, 17% 17% 17% 17% 17% 17% "17% 17 : Do scet| ~"#3| 19 "Jan. 31 oot Mar. 23 
“137° 138" 136% 137 137491 75*| 74” 74% Th 75. [Lake Brie & Western 21... 461) 154 Feb. 11) 18 Apr i 
37% 1 : ‘ , 28) ‘ 
“ed, 85, “Bt 85, 35 8 = = | “Bag aaa : |Lake Shore & Mich. southers| 2,234 13449 Jan. 73140. Jan. 17 
sig sim sf% 18 91% 038 52° 93" S28 S28 ‘| ose? °3 ht o8 $3" Jan 8 
ogg? on <ga cal oo aol os seticss’ aa): Loniet Noe ate acicees-| Gas] “S* use al 6 ier 2s 
112 112 | 110%112 109% 111 110% 110% 110% 112 : | Do pret. 175| 20 — 8 8 Mar, 23 
sida Sia “tom She Bo 7 y HONE) | Mannatan evatedconol.| 1910 194, Jan: Fag ARE 8 
71g *26 *261g 27 oa% oral ooo ae oF : | gan Central........ 71, 91% Mi: 9 
"4649 48 | “4649 “46 47le *46 hes : ‘Minn.&8t.L., tr. recta, 34 pd | 8, : S| Soe Sue. 28 
15% 15%, 154 15% 155g 1553 «15% “es ty rt. : | Ay otr. roots, a isa Fo tae 18 as Jan. 19 
aoe ree) 231g 24%) 29% Bas 23% 24 | a7" 27yl =e Rudose a Texas! || 2379 12% Jan. 30 16" Apr 2 
“16 18/16 18 ag *% aa 38 241g 33% 24 | : \Miseouri Pacific pref. pert 214g Jan. 29 2744 Apr. 11 
and ced Ben Alper | 18 : \Mobile & Ohio sssesoeeseeees| 4293 Ie aan Sol 179 Mar, m 
95ig “D5ig “9553 96 | 95% O6ig “96% 96 »| ws" sit : \Nashv.Chattancoga@StLouls| ......| —_. = ar, 
13" 14°) *13 14 | #121 la? size ia jis oa) NewYork Central @fudson:, 4406 92% Mar. 19.1004 Feb. © 
55 65 |*55 70 | *55 65 | *55 65 | *60 70 | : New York Chicago & St.Louis) - 111g Feb. 20) Ee 
‘Fs : =. a 26 26 | 26 26%) *26 Fa : | - lst t pref.| pase Jan. 31 70 in 23 
q 5 Q7, | . Ri ” . 
957 38% Pa Bin, Ming, Me 10%) |New York Lake Erie & West's! 3,780 “7% Mar. 9) 10% Jan. 18 
375, 38 37 - + oe] eccece se- #£%| covese coocse . Do 8 
ee gos gh]? 37%), 37% 38%), 38 38 =f, |N-Y-& NEL tr. recs. ane’ 18,876, 29 Jan. 36] Sou Aem 
164 1644 164 164 16% 16% oe “1619! “169 165. ro) Now York Ne ew Haven & Hart.| eee 1193 Mar. aeleot ” ae 1 
121g 12%! 12% 1229] *12¥g 12%! 1233 1233 125, 162 = [mew York Ontario & Western) 2,680) 175% Jan, 3] 17 iPr HY 
35% 35% 3513 35% 35% $5" 36° 36.1 35 =" = |New ae & West., ooe.| 1,065) 11% Mar, 22, 14% i E54 
eecees ee « Ons 4 
— fae “2 “Ds 14 i* 14% 1435 13% : r Norfolk & Westornnrnet sr “400 3 Mar *5| “5g Jan. 3 
: | 4% 433 4% 4g) 433 dig : pret.| _ 500) 9%Mar. 4) 19% J 
7, | . | . 
RW eA Fp — i) Pie 
15° “1a"| “Ya Ya") "177" Ba") #77" "B0"| “Ye” “8” ; Ohio Southern...... ’ eb. 27| an. 18 
copese esezse| -scnse senzeel aos le wll 17-20 | 18 18 : Paar eee "200, if ion 15 aT — =o 
4% 4% j449 4 *4 aa 4i,| “a 7" dig : |Oregon8h. Line & Utah North| .----. 3% Jan, 29 6 yo 4 
12% 3%, 12% 13°, 12% 134) 12% 13% 12% 1s" : |Peoria Decatur & Evansville. 100} 3 Feb. 4) {2 pr at 
"1619 17% 116% 17% *16% 17% *15— 17 *16%9 : |Patindetphie & Beating... 2,309, iy Mar. 4) 1409 Mar. 27 
an S'a 1468! 46r 46 46%) *46% 48% 4745 ae : |rtetohare Olae. Chie. & £6, 1. nem Jan. 12| 175 Mar, 31 
28 30) 29% "29% *2 28 "30" 138 “30° O28 130 | : iBteeab, +y Wayne & Chiguzo. weg, ors Feo “3180 Jan. 24 
Rie, Peete pre as: Bic Mpeinct® : ittsburg & Western, 9 9 ; 
ia" 115" Ta" 11S ita” i175 “iii” iis" iia 11a ; |Rlo Grande Weste a ee 
33 38 «40 | *38 «640 | “38 «40 2 : 'Rome Watertown & Ogdensb.|  <..--- 113" ah ¥3 117% Jan. 
*4l9 sis = = = : St. Louis Alt. & Terre Haute.| -.....| 35 Feb. 15) 30%, Mar. ai 
9% 10% 10 10 | 10 10% 10% 10%3 1033 13 Bt LoulsSouthwestern.-nwee| inid) “au Jan. 29) (Sip Mur 20 
delat enscon t < aii e a.---| “23 28 | *23 28 1*23 2 ‘a : Do pref.| 1,126) 8%9Jan. 29) 11 See. 20 
semase suceoel_seatee ammase + i a ae i : St.Paul & Duluth... ccs) -tee| 18 Feb | 26" Mar, 29 
iti 116" 107g 176" 106 110 | 106 106 “1079 110 : Do wai!) "6 90 Feb. 4| 90% Jan. 15 
OM aM Me A Mt A ae te ea sug jan 8 
| e J RUBE S SUN MU ecceecces 
3333 3333) 321g 3273) 3258 2139) Hts sae ae us ~ Southern voting trust. certif. 59738! of 23 | ose ; 
ae 34) “3 “oR 3S Sy “3S SSS “ae SBS 1 inate RMaaiioNStL com) 7558) “Baten 2p 37 jan 8 
46 50 | *46 «49 | *46 49 | +46 49 | ‘4515 48" : Toledo Ann arbor & Wii: aio Sg Feb: 14) 34 Mar. 19 
78 85 |*78 83 |*78 82 |*73 82 as” Gt : Toledo & Ohio Central........|  -.--.. gta 22 fee 
— "| 11% 1199 11% 11% li 11%| 1133 1138 : a “aces 73 Jan. 14| $1 Mar. 2 
3° Su soe Sal oo” Gal cae Sul o” : — |Cnlon Pacitio Denver Gait] 400, 34 Feb. 11) 5, Abe 
14a 14s) 146 14's) 14% 144) 14° a8) 14% at, WADRSD...cce-ceensccecce-eoess] _ 520) 538 Mar. 6) 6% Mar. 25 
, | 6 | , . | 
Bee GS BY ne dal de Gel Wheeling & Lake Hrte..ar./ 3070) SBM beh. 33) 12% Mar. 22 
=< we! as Nate ate cei Wise. Oen, Co.,voting tr. etis.| wo] 29 Mar 1) 4° Mar 29 
25% 25% 26 26 2512 25%) 251 257 257% 26 : Miscellaneous Stocks, | — ; . 
wae 73%| 72 72 71g | 71m 71% | zo 5 1g : American Cotton Oil Co...... 1,225; 1844 Feb. 13; 274 M 
01049) sou 101% 103% 102% 102% 163% 102 1 72\9 : pref. 426) 62. Feb. 18! 74 — 25 
ty Soul SS See) Se | 94 nde Ye : American Sugar Refining Co. 112,186) S64 Jan. “3i104% Apr. 2 
108 108'9) wos 109% 10918 By as RY m 2 is : American Tobacco Orinrans 12,560 | 8408 Feb. ot aa 3 
Lig) : . 
13 133_ |*131 132491318 133” un ° 133s aasie ise : Chicago Gas Co., trust red'ts.. 43,308) 70 Mar, *% tei Jan i 
15% 15% "1d '15%9) 1499 14% 14% 15%) 14% 15 i —_|onsofidated Gia Company:,| 1.075228, Jan. 29134 ° Fob. 27 
$3° oo,| 32° or Be. Btls) 337% 35 3376 3a ; pmol Speen jtr.etf.1stins.pd) 44,35 13% Mar. 20| 1619 Mar. 29 
a * » j@eneral Miectric U0..... eeccee 913) 257, 3 
86 66 85%0 Bots “85 858 aa oai ryt Hts : National > eerie araee 1258 ee a: as a Mer. 35 
8 10) 8" at) ean’) 8" 10 | #8 10 : North American C0... ert] 33,501) 3% Jam, $0] 6 Apr. 10 
road _ 22%5) 122 22g "23 22%) 22% 22s 23% 10, : regon Improvement Go-.22: 8 Mar. 8 13% Mar. 23 
os” tae" ana aay |B aay AA RE Sy Mall incaiaar’"----| 2900] So'edam abt Ape 1 
$6 G69] Gble 66%! Ov orm or toe | 8S 159 : lan Palace Car Company 1,020/154 Jan. 3/158 * Mar. 20 
17% 17%! 1738 1733) 17 | 17% i749} i738 6778 : Rilvar Bullion Certificates.” |130,000| 60 Jan. 10| 68% Apr. 
“a “aul a" al “a el “BR a 17s 18 Tennessee Coal & Iron....-- 61865| 13% Jan. 29| 18% Apr. i 
we 10's 10% 11% 20% 1! 10s 19% a United States Cordage Co... 4.605 Sie Feb. Ti “ete ian S 
$3 gat 68% 70.) 2% 70% ZiS 38 SN ae : United States Leather 00... 10.068} 7 Feb. 27| 14” Apr. 11 
86% B74) 86% 87 | BO% B7ie| 87" B7ml BTR BT | United States Rubber OF :| 3:276| Sou Mar. -6| 45 Jan, 2 
() : Western Union Telegraph....| 15,333) 86 Jan. 29! 89, Mar. 25 




















* These are bid and aaked; no sale made. 


i Lowest is ex div. 
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wri n 1895 ‘ 
a Aprit il ll. | Range fontes) 6 a Inactive STOCKS, | 4m ow 11. | Range (sales) in 1895, 
# Indicates unliste?, | Bid. | Ask., Lowest. | Hi ighest { Indicates unlisted. | Bid. lAsk.| Lowest. Highest 
—-—— | ° _— | ee —_ 
| 1 i 
Rallroad Stocks, | | Miscellaneous Stocks. | 
Albany & Susquehanna.  Senec? oe —_— ted | se Ad E | 
Belleville & South. Ill. pre 100 5B Jeccces coe 5 "8! dams Express.............--.. 106/{143 |146 |140 Jan. {148 
Boston & N. Y. Air I. ine pref..100 ;102 |...... 102 Apr. |103 Feb American Bank Note Cof .. ay gee prays aoe: 
Brooklyn Elevated {|........--- 100) § ose oo "3 American Express..... ... 100/:112 |113 |109 Feb. '114° ““Apr. 
Baffalo Rochester & Pittsburg. 100 2 Jan. | 22 Jan. | Amer. Telegraph & Cable. 100} 89 Mar. | 93% Jan. 
| OO EEE Rae 10 Jan. | 58 Jan. | Bay State Gas] ..........22---. oat i: 15% 13 Mar.! 24 Jan, 
Barl. Cedar Rapids & Nor...... 100) .7"% ee. Brunswick C a sive Pram 
Cleveland & Pittsburg. ........ 50 155 6 Jan eet Jan. Chie. June. Ry. & Stock Yards. 100) 89 Feb. | 95 Jan, 
Dea Moines & Fo) i Dodg .100 pr S49 Feb. | 519 Feb. PI on tiiscnnaadind anaananas i 7 

100 0 Jan. | 30 Jan. Colorado Coal & Iron Devel. ..100 4 Mar. “Jan, 
Duluth = Bhore & Atlantic 7.100: 2% Mar. 4 Apr. Colorado Fuel & [ron.......... BOO) ccoces 25%4/ 23% Mar. 2g Mar. 

Preferred %.. eaten, 4 Mar. 81g Apr Preferred ...... -- 100] 65 |.ccee | 50 Feb. 64 Apr. 
Flint & Pere Marqueite.. « <<a Apr.| 10 Apr. Columbus & Hocking Coal..... 100; _ 6 74) 21g Jan. 7% Mar. 

Preferred..... .....-. -----+-- 100; 30 see see Commercial Cable.............. 360; 397 I..--- 146 Mar. |146 Mar. 
Georgia Pacitie Trust ¢ + Speen a Se } -*s: a Consol. Coal of Maryland......100) 29 31 2844 Apr. | 33% Jan, 
Gr. Bay Win. & St. P. tr.rec....100; yy 14 Feb. 173 Feb. | Edison Electric [luminating...100)} 974s}..... | 9448 Mar, 102 Jan. 

Preferred trust rects.. ee Oe | 11g Feb. 35g Jan. Erie felegeagh «& Feloghoue ..100 | 
Houston & Texas Centra: 100) ...<.. amis 14 Mar.} 1% Mar. Interior Conduit & Ins. C 100) | 
Illinois Central leased Mnes....100) ...... [esseee 88 Jan. / 88 Jan. Laclede Gas......... es 
Kanawha & Michigau.......... 100 844} 10 8 Feb. 949 Jan. POTEEIOE ...occccsccace scoceeee 10 § 
Keokuk & Des Moines..... .... 109 2% 3 | 3 Jan. 3. Jan. Lehigh & Wilkesbarre Coal { ......| ..-...|-.--.- 20 Jan. | 20 Jan, 

I cdnsnanitees eancogad 13 Pome 13% Mar.} 154gJan. Maryland Coal, pref...........- 100° 50 | 70 | 30 Jan. | 50 Jan. 

Lonisv. Evansv. & St. L. Cons. 100 Pesine), POPS | coos ohne Michigan- Peninsular Car Co. 5 ee oe prees sian : 
Louisy. 8t. Louis & Texas...... 100 1 | 4 | 1% Apr. 1% Apr. Preferred. se tia ee 52 Jan. | 521g Mar, 
Mahoning Coal....... .....-..-- 5 | sees Minnesota Iron.........-- --.100; 40 55 3913 Mar.| 40 Jan 
IID scans sensotusecconacs 5 Sie nag National Linseed Oil Co 100/} 24 |...... 17% Jan. | 24 Apr, : 
Metropolitan Traction{ . |103 Jan. | National Starch Mfg. Co..... .. 100; 7 9 5 Jan. 9 Mar. |! 
Mexican Central Mar. | Mg Mar, Now Central Coal. ......0...<00- 100; 6 9 6 Jan. : Jan. : 
Morris & Essex.. Feb. |164 Jan. Ontario Silver Mining...... -.100' 11 12 81g Mar. 81g Mar ] 
New on fhe AY ips emgae ‘ soe soe Pennsylvania Coal..... ........ 50) 300 |...... 310 Jan. 320 Jan } 
I saccpinnetins ancsnaut 100 oes nee Postal Telegraph—Cable ¥...-.100| 66 | 70 sa ; ' 
N. Y. Lack. & Western......... 116% Jan. |118 Feb. | Quicksilver Mining............. 100) 1 243, 2 Jan. £7, Apr. 
Norfolk & Southern... ........ 100, | on. sa Oe TEE 100, 14, | 16 | 12% Jan. | 17 Fen, d 

Peorta & Eastern... .........c-. 100 3% 2° Jan. _3% Mur. | Texas Pacific Land Trust...... 100) 9 7 Mar. 8s Mar 
Rensselaer & Saratoga......... 3 |go Jan. |180 Jan U.S Cordage, guaranteed.....1' Of 20% 21 12 Feb. | 23% Jan. 
Rio Grande Western pref..... oe ae Mar.| 37 Mar. | U.8, Express....... ae 43 41 Mar.| 45 Jan, E 
Toledo Peoria & Western.. ....100) ....../..--..| eens sees U. §, Rubber preferred.........100t 93% 93% G2lg Feb. | 9419 Jan. E 
Toledo St. L. & Kansas City..100 i | 3 a : Wells, Fareo Express ..........100 105 /106 104 Fb. 110. Jan. } 
* No price Friday; latest price this week. | Actual sales, Cc 
. 7 E 

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 11. 
-_- E 
SECURITIES. | Bid, | Ask. | SECURITIES. _| Bia. | Asx, | SECURITIES. | Bid. | Ask . 
Alabame—Ciase A, 4to 5..... 1906] 105 |..... Missouri—Fund.........1894- 1895) wisiaaga ee: Tennesse e—6s, old......1892-1898) ......) ees t 
Class B, 58 .......... eeninead 1906; 106 |...... North Carolina—6s, old....... Jas cttasctoonscatt Ge ROE ctssen 1892-8-1900} ....../....0 N 
 eeanmaneemmemae 1906} 98 |.2.... Funding act................. socmeehiencelt 0 GUENIEica: concn coe Te U 
Currency funding 48........ 1920) 98 sa New bonds, J&J ...... 1892- 1398) osageete «---.| Compromise, 3-4-5-68....... BOE cccocslense W 
Arkansas—6e,fund,Hol.i899-1900, 2 | 20 || Chatham BR... -_ 3 REPRE pied 1913) ..... «| 84g ¥ 
do. Non-Holford| 150 |... . Special tax, Class [.............. | 1g) 3 Redemption 4s.. 1907; 90 
7s, Arkansas Central RR ......-.. } 1 10 Consolidated 4s.. ae el do 4198. -1913) 100 “ 
Louisiana—78, cons......... ~-.2914) 110 |...... | ee eee ee eee 123 -- | Penitentiary 44s... PaRRS: 1913; 100 adi 
BeaMaHeS 46...cccccaer ccccccosee-| 100 |....-. ||South Carolina—449s, 20-40... 1933 1/64g)...... Virginia funded debt, 2-38...1991 59%! 

New aonola. 4a.........-- i9i4! 93%! 96%'| 68,non-fund........... .... 88! 14| 2 | 68, deferred t’st rec’ts, stamped. 6%! oa 

New York City Bank Statement for the week ending! New York City, Boston and Philadelphia Banks: A 

April 6, 1895. We omit two ciphers (00) in all cases | Wockal E * 
— } | Capit { , 
BANKS. lg , y Cs 
(00s omitted.) Capital Surpl's Loans. Specie. Legals. Deposits | A... — | ——. —=. et arate cere Ce 
sanecteenatin) anaiaggeoe emienmetd -=-—— N. Vork.*/ | $ $ $ 
Bank of New York.. $2,000,0 $1, 988,0 $12,730,0 $1.53 530,0 “$1, 520,0 $12. 000.0 | Mar. |133,650,9/489,329,2 67,224,0 87,557,1 527,§ $69, 9 12435! 504, $06.4 Ce 
Manhattan Co....... 2,050,0 1,937, 5 13.301,0 1,081.0 951,0 14,384,0 “ 18.7..| 11234'951:5/489;004,0 67,573,6 79,649,3 518,496,5 122955/516,996,2 ct 
Merchants’ ...... m 2°000,0 929,6 7,91 1.8 1'330'3 tty 2 8,606;5 2: -- |133,669,5/484,652,4 65,120,4 76,28 79 509,047, 2 123663 te ¥tty 6 Co 
Mechanics’... _| 210000 2,122;2 9,406.0) 1172/0 8,199.0 |  30.22./133/689,5/482,524'1 65,573,9 73,894,6 504,240/2 128956/493.411'8 Co 
America. ............ 3,000,0 2,149,8 16,801,5 1,891,3 9 | Apr. 6 |133,669,5 480,438,3 64,471,2 74,664,3 500, 322, 3 130840) 585,443,7 Co 
Phenix ... 1,000,0  409,9 —4,349,0 — 462.0 0 | Boston * | D 
City... 1,000,0 3,042,0° 19,414,7, 7,662.6 4 | Mar. : .| 69,351,8/163,726,0 10,806,0 5,259,0 145,524,0 7,280,0) 33,261,6 Fi 
Tradesmen 750,0 160.3 1.8774 | 3584 .7 | “ ° 30-22.| 69/351;8]162'812'0 10:579,0 4,87920 143,903,0 7,304,0| 75,719,4 
Chemical ..... .-.- 300,0 7,184,4, 26,568,838 3,096,4 7 |} Apr. 6 | 69,351,8 163,405,0 10,545,0 4,3838,0 14~,892,0 7,336,0) 99,716,1 
Merchants’ Exch’ge . 600,0 140,25 3,827,5 734,1 lL | Phila.* He 
Gallatin National... 1,000,0 1,646,4 6,437,3 556,1 7 | Mar. 23.. 35,810,3/ 104,148,0 26,412,0 99,331,0 3 pkey 0} 63,751, i t 
Butchers’ & Drovers’ 300,0 264,8 1,595.4 144,38 2 “ 30 35, 1310,3 104, 079; 0 25,408,0 98,694,0 5,628,0) 60, 290;3 Ht 
ppeckantes & Trad’s 400,0 405,53  2,380,0 25,0 0; Apr. 8 35,310,3] 103,483,0 25,015,0 97, 391,0 5, "903; 0| 76.3134 f 
Greenwich .......... 200,0 179,7 1,084,0 141,1 5,6) Ke 
Leather Manufac’'rs 600,0 483,8 3,317.7 383.4 9,7 'Ve omit two ciphers in all these figures. + Including for Boston and Phila r 
Seventh National.. , 300,0 jez8 1.6801 262,2 3 | delphia the item “ due to other banks.’ Lit 
r ,200,0 02,% 3,124,2 ’ 5 U0 | 
American Exchangs §,000,0, 2,359,8, 23.0370, 922.0 1107.0 | Miscellaneous and Unlisted Bonds : wi 
erce. “ ,000,0 3,519,6 22,7294 371,¢ ’ 2 | a ae 
—— 1,000,0 1,598.4 i, 1,066.8 g ya | Miscellaneous Bonds. | { Miscellaneous Bonds, No 
Mercantile 1,000,0 942,77, 1,608,9 7. 4 | Boston Un. Gas tr .certs., 538 Mich.-Penin. Car lat 53. .. | 94 a No 
Pacific........ 22,7 473,4) 2, 587,1 3,045,4 | Ch, Jun.& 8S. Yds.—Col. t.8-5 58.*105- ‘b. Mutual Union Teleg.—6s R--| 110 b. Ore 
Republic 1,500,0 920,0 10, 1,391,3 2,23% ) | Col. C. & L, Devel. gu. 5s......* 94 || Nat. ianeeee Oil deb. 63, g...| .....- Pet 
Chatham 450,0 9384.4 5 500,2 5,877,2 | Colorado Fuel—Gen. ts... imei BY; J. Telep. gen. [- -| 105%a, Phi 
People’s 200,0 264.0 2 241,2 265,5 2,874,7 | Col. & Hock. Coal & I.—6s,g.'| 75 b. Gerthwoatees Telegraph—7s. *110 Bb Bu: 
orth America 700,0 564.3 5 656,2 714,7 5,168,9 | Cons.Gas Co..Chic. ao 5s| 85 a People’ 8 Gas & C. . 6a.| . 
Hanover 1,000,0 1,861,7 14 3,733.0 1,766,2 13,194,7 | Consol. Coal conv, 63......... *102 b.| Oe.» Chicago...$20° g. 68., 107° “a. P 
ivine...... 500,0 "338,42 396,0 -450,0 — 3,038,0 | Det. Gas con. 1st 58..2..22.-.. hacen Ist COMS. G. 68..-.---0-0----0 | 91 & Bou 
Citizen’s . 600,0 379,12 31,0 277,53, | Edison Elec. Ill. Co.—1st 53 -| 10544) || Pleas. Valley Coal —1st g. 63.| ..-.+ P 
i nag 500,0  274,2 2 127,9 639,43, _ Do _ of Bklyn., Ist 58....) ...... ‘gouth Yuba Water Co.con.6s. : We 
Market & Fulton... 750,0 808,35 4 407, 1 654,00 4,¢ | Equit. G.-L., N. Y., cons. zg. 53.| ....- Sunday Creek Coal lst g "és._| | 98 P 
Shoe & Leather....  1,000,0 10,3. 2, 350,0 Lb 3, Equitable G. & F.—let 63... 95%4b | U. S. Leather—S. f. deb.  B 68| 11340. Uni 
Corn Exchange.....  1,000,0 1,133,5, 8,418>8 1,565.3 ; 9, | Henderson ~~ 9 Peed 6s./ 112 b.|| Western Union Teleg.—.-../*ll4 & We: 
Continental ioe epeinnem 1,000,0 201,7 4,463.1 3 5, Illinois Steel deb. 58.......... sue Wheel. L.E.& Pitts Coal latSs\* 64D. We 
GetAGAOE ....coc coccccs 300,0 411,86 1,916.6 9, ; y l, | _ Nem-ComF. Ged. 06...cccecccce| <ccces Unlisted Bends, We: 
pa ETraders 1,500,0 5,464,7) 20,812,0 0 2 20, ) | Manhat. Beach H. & L. g. 43." 45 Comstock Tunnel—Ino. 48.. 5 Db. Wis 
oo me 2,000,0 3,086,7 *. iio. ; 1! 6&6, ‘ Metropol. Tel. & Tel. lst 5s -) .-.... Mem.&Charleston—Con 7 g.! -....-- P 
250,0 37,: 4,7 ” 
ee pee 3,200,0 17, + 4 ie % | Norvse,—*b’” indicates price bid; “a” price asked. * Latest price this week Woi 
7 2,000,0 53,0 1, | . - . P 
ye $ational.... 300.0 20 1,036, | Bank Stock List—Latest prices this week. (*Not listed.) alk 
Jinth Nati 750,0 509,2 72, | ——_—_____— 
ee cee | $000 3.6184 2,658 25.012'9| BANKS, Bid.; Ask.) BANKS. ) Bid.) Ask.) BANKS. | Bid.) Ask Joe 
———«_ 00,0 1 682, 338.4 S608. | Sees ——— ee ; 
Wit hat Rechange 1300-0 : 1.433,3 ms rte 281.8 12440,3 | America..... 200 |210 jGallatin...... 300 sosece N. ¥. Mat, Ex/108 125 _ 
lac 250,0 548.6 2,752,0 456,0 184,0 2,840,0 | Am. Exch.../160 | ..... |/Garfleld... .soe|=casee|| Ninth ....../130 |.-oee F xs 
New York County... 200,0 509,7) 3,001,6 717,2 133,4 3,513,2 | Bowery*.-...|---...|--... ‘German Am. |i12 pad 19th Ward.. 110 ia” ort 
Gorman American 750,0 264.3) 2,911,1) 235.9 599,4 _2,886,7 | Broadway .../235 250° |German Ex.*|... ..|......|/N. America. 137 35 Fra 
Chase National 500,0 1,145,1 14,656,5 1,699,7 3,0 Butchs’&Dr./150 185 |Germania.. 0 |. 200 Fret 
Fifth Avenue. 100,0 1,026,3 6,553,4\ 767.7 Cential 122 ||Greenwich . 160 Clin 
German Exc ha 200.0 647.2 2,906,1 286, 1 Chase... : |.-eee. || Hanover..... 0 Kea 
Germania... 200,0 614,3 3,030,9 474,3 Chatham..... 340 400 ||Hud. River..155 ° Osce 
500.0, 528.7, 5,064,5 664.4 Chemical .../4000 4800 | i— & Trad’s’ tty 540 Pull: 
300,0 516,0 6,193,1 1,068,0 City....... 475 |....c.||Irving ..... 150 Ft 
200,0 559.9 4,105.6 760,0 Citizens’..... “|130 /150- | Leather Mts’ 17 /210 P 
Y 200,0 306,511,747 211.4 Gebamabl. noo |-- - || Lincoln 565 be 
300,0 773,3  4,822,6 798,3 a 5U"s)-- 
West Efe Mewes. 200,0 297,0 2,579,0 243,0 Coutinental . 125 aw 
Seaboard...... ...... 500,0 2163 4, 0 26%,0 Corn Exch../280 300 Wat 
Sixth National...... 200,0 340,31 0 230,0 Deposit......|--. « West 
Western National.. 2,100,0 215,9 9,102.5 970.9 East River. ./135 : Pr 
First Nat. Br'klyn.. 300,0 868,7 4, UY 1,141,0 lith Ward.../200 Zi | Merchants’ 2 | B 
Soutiern National... 500,0 542,1 2,826,7 76,4 rue Ave... a0ce |Merch’ts Ex. 112%, 120 | |T 2 Atel 
Nat. Cnion Bank,... 1,200,0 326,6 7,210, 590,9 7, Fifth*........ ase jmotrapes - .-|400 re /23d Ward’ ee 24 
Libertv Nat. Rank. 500,0  119,2) 1, i's 24: 3,3, First. +, 8.1. 13 0 os ee iso lis” [Una States 180 | |.--00 Boat 
N.Y. Prod. Exch’ge., 1,000,0)_ 313.6 _ 3, 4A Een i——-—— | Lath Street. .|170 New Yori.-:|230 Western....|111 {i12 aa 
NOTA ..2.--cee02- 62,622,7 71.0 046.8 8 480, 438, 3 64, 64,471,2 2 74,664, 3, 500, 322,3 | Fourth ..... list 1844) NY. Co’nty .'540 1600 /West Side.. 280 |..-.0 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 


































































































































































Active Stocks. Ce Share Prices — vot Per 
4 Judicates unlisted. Saturday, | Monday = : Centum Prices. Sales 
April 6. April 3. Apel 9. ; "a Tey & pas i Friday Week. yr a neti 
: inka, sag, Be . pril 11. | April 1 preg 3 
T. &S. Fe (B t : pr . |Shares. 
Bien. 7. &§ Pac. Sage 200) naeae = 6lig 65)6) 57a Gl 5% 553i 5 6iy| . es ee a 
Balt, City leer 190,*<cc2c. 88%] “58° BE"| “BRT “BS| S% S54) “How’ D5 | fee, |*60. Jan: 23) 1 Abr S 
Baltimore Traction “ oe nn oa eee TS sxccl Th FES + Fits : Sil 49% Mar. 8 a au. 3 
Baltimore Trac’n{](PAil.). “{5ig sig] 15 te 15 15] *15 153] 15% 155 : 167| 69.8 Mar. 1L Fits aoe 21 
Bostou & Albany (Boston). 138 “206 1g onre 159) 15 Hig 154% 15 1553 13 ¢ 350) 14% Jan. 23) 16 ye. 30 
Boston & Maine ‘100 1eeis-193% 200 490% 15919) 199% 199% 1999 1994, 93/2064 Mar. 13|210% Jan. 24 
Centralof Mass. ‘ 100 3 | *iee | 18% +4 165 | 165 165 : 122/196 Jan. 2/200 J . 
Preferred « 100)* 50 |* --00/ 10% 0% *10 r . 341160 Jan. 2 an. 30 
cuie Bur. &Quin. “ 100) 73% 73%) “725s os | wit 50 |' coe “BO” | “BO. 52 ; 15|'10 Mar. 2) 12% Apr. “i 
Chic. Mil. & St P.(Phil.).100| 57% 58%) 57% 58% 7is 72%! Tiig 71%) 71% 72 7°) G2 Feb. 28| 53 Jam. 8 
Se a ee ge sey) Si 4) Shy Sh); | 148g] SME §) G8 Mar 28 
t. St. Ry of Ine ) see secsae| -s0cs Pe ae H rey 
Electric Tracti‘n |“ o3 77" 33% 97 37 | “Bit 33 | “37's 38 379 38" : gp prac feos sae 
Bitehburg pref..(Boston).100| 86% 36%] 86 861% be A i A Oe A : 500} 34¥9 Feb. 2) 42° Mar. 9 
Lehigh Valley... (Phila.). 50| 32% 32] 32% 32% 4 8644) 86'a 864) 86% 56% : 809 71 Jan. 30) 87, Jan. 3 
}fine Central (Boston) -100| 130 130 | 130 324g 321g] 32g 32%] 311g 32 : 335] 82% Jan. 11| 867% Feb. 
Metropol'n Trac.f (Pnil).100] 87. 88. | 86% 130 |*129% 132 120% «| 130.7130" : 663| 27% Mar. §| 3¢4Jan. $ 
Mexican Cent’l (Bosion).100} 8% 8 8% on 88 89's) 8919 90 | 89% 90% : 57/1259 Jan. 7/131 Jan. 9 
N.Y.&N.E.,tr.rec.§ 38 38%s| 37 9 9314 S’e 8%) 9 98 : 5,748| 81 Apr. 2/106" Jan. 
Preferred,tr.rec.§ “| 100) *G4is 65 a ed | a” 375] 38° 33 | 37% 38 : 4535] 5% Jam. 31| 9% Apr. i 
Northern Central (Balt.). 50) ..-... “67 4 6a a 64's 64 64% : 3,394| 29 Jan. 29| 39 Apr. 
Northern Pacific (Phila.)100 dig dig) 4 6 67, =68 sseee-| "68 69 es 225] 599 Feb. 8) 67% aoe. t 
Preferred 100} *1653 17 170 . a 4! “iy 4% 4 ° seseee| 64 Jan. 29| 674 pr ae 
Old Colony.....(Boston) 100] 179s 180 4 17% 17% 17% 17% 18%] 18° 18'8 e £763] “5 Jan: 30| “4% Apr. 1 
Old Colony: ---( Phila). 90| 51% Sl “Si” 179%) 179's 130, | 130 180, | 180. 130 S) 1;190| 13” Feb. 27| 13% Abr. 10 
People’sTraction “ 50) 55% 55%) 5539 1g) 5l¥g 51% 51% 5133) 5153 515 > 178% Jan. 9/180% Jan 
Phila. &Reading. “ 50) 6% 6 6. 5548] 55% 55%/ 56 57 | 56¥9 57s S 2,279] 45% Jan %0| 519 Apr 73 
Philadelph Trac. ‘“ 50| 79% 80 6's} 6% 61g! 6716 G6} 65 : J 43% Jan. 28] 57 pr. 13 
Philadelph Trae, 5 gion).100} 11% 1% “iis iim| ite itel abe i ait eel: 10°431| 313;5 Mar. -4| 935 Mar. a7 
Miscellancous Stocks. tig 11g] 114 11y| by 2] lay Tit : "eal se Apr. 2| 99eJau, - 
ug’r Refin.§(Boston)....] 101 1 Z : Mar. 12] 117, 
Preferred ..... -..| 94 oaip HS + te 101% 10233] 102% 10349{ 102% 10313 ‘ 11% Jan. 15 
Bell Telephone.. “ 100/182 187 | 176 2 | 2h St | ot 284] 84 ots : 18,429] 86% Jan. 7/1045 Apr. 
Bell Telepoene e725] 39% 3949] 39 B99 39% 4 159 40% 4 9%| 40% 40m i 502| 90 Jan. §| 96° Mar.12 
Butte & Boston. “ 25) 1t 11 | 11% 12 39% 4153, 40% 49%) 404% 40'5 : 4,593)176 Apr. 8197 Feb. 11 
Calumet & Hecla “  _25|*280 285 | 284 colt 124 IL 11%) lig 117 : 7,050| 33'9 Jan. 2| 40% apr. 
Canton Co ...-- - (Balt.). 100] *72 75 7 282 285 |*2824%284 |*282%9 285 8 : 8,510] 9 Mar. 12 reo | 
Consolidated Gas ie ra i355 61%! 6ik 314] *71% 73%) *72 73 : 10/280 Mar. 12/292% Fe 
Elec.Stor. Bat'y{i(Phila.). 100] 29% 29], 53 617%) Gl% GLY) *615 62 6: ad : seeees| 70 Jan. 31) 91 = 3 
Preferred { ae oe 299 30 | 30 30 |* ..... 30 | *29% $e : $3| 615s Jan. 30 65% Jan. 3 
Erie Telephone. (Boston). 109 53. B3ie) 51. 52 | 52° “52” 30 | *29' 30 H 260) 28 Jan. 21) 34% Feb, 13 
General Electric. 33% 31 | 32% 33% 52| 51% 52 | 52% 52% : 100| 28 Apr. 5} 32% Mar. 18 
Preferred. .... 100 *62. 65 | 64g 64 33% 34%] 34 31%] 337% 34% : 2,253) 45% Feb. 13 Apr. 3 
LamsonStoreSer. “ 50| 24% 24%| *24% 4} 65 65 6ilg 64%] *64 65 : 7,339| 25% Mar. 4| 37% Mn 
Lehi’h ‘oal& Nav. (Phila.) 50| 46 46 45 3 24's 24] 24% 2453! *24% 25 : 234] 60 Feb. 5| 70 Mae 4 
N.E.Telephone (Boston) 100} 71 71 68 68 46 47 46% 464| *456 47 : 120] 22% Feb. 28 25% Apr. 3 
Volt ’"dGaslmp.9(Phda.). & 70 70 69's 69% Gon 68 oy 0s GF 68 68 : 25) 4018 Mar. 8 499 Jan, FY 
Welsbach Licht." ,.,, °| tie “gui 4g 43% mes} St Sa 8.84 i ee ee 
§ All instalments paid, | * Bid and psleed guteusy eo ante a'] aader Zie| "216 au : 1,199| 36 Mar. 25| inane 8 
r a ale wa jusde. . (ff Ex rights,| || Lov oo 5 ome Ss 
= : ; owest is\ex div. | 4 Mar 22 
Inactive Stocks. Bid, | Ask | = 
Prices of April 11 ; —|| inactive steohe. | Bia. | Ask. | Bond | 
Atlanta & Charlotte (Balt.). oe ry 1 Ime United Gas, 24m. 5s..1939 § 49 | 50 s. me Bid. | Ask 
Boston & Providence (Bosion).100 259° |260 | .& So. Rives Eine a8 &, 227 bate ls Sel eeemia’s Bene. temstenrtn. 40.2069 | S8is 
a & Atlantic pt. (Phila.). 50 321s/ ee 68....00. war? T&S rteen 103 Paina int ist s6r., 55.1913, QJ} 1001s —_ 
ataWiBSA.... --.s0--- ‘ "oa! sane cecseeoe- 1910, J&J ) rie gen. M. 5g.,1920, A&O| “wos sa 
aasceseee | 24% || Chic, B “ Oo 118 116 
ist f d. ‘ | c. Burl. & N en. | ‘s 
Cental Obie... aes 2 49 | 24'mort. ae A&O 195 105% Phila & ead. new 46. on 1019 |. -cne 
Chicwgo & Wes (Boston) .100 1335] 15 | Pg 68.........1896, J&D § 96 97 S's 1st pref. income, 5 g, 1958, Feb1 att 2 
Connecticut & Pass.. 100' 188 (139 || te Burl.& Quincy 48..1922, F&A) 932 5 | 2a pref. income, 5 g,1958,Feb.1) 14 Hr 
Connecticut River... “ 100 240 (|g | Jowa Division 48.....1919, A&O|) 97 | 8d pref. income, 5 g,1958, Feb. 1 = 2ee 
Consol Tract of N.J. $(Phila.). 100) 25 | 4 Uhic.& W.Mich. gen. 58, 1921,J&D) 65 a7 p Binensconsngeoceess EE A&O 118” — 
Delaware& Bound Br. 122 |,39 || Consol. of Vermont, 58.1913, J&J } 8619 ? || Gonsol. mort. 78.....-1911, J&D a. 
peerage ata 100] “20 "12 | Det. Lane. @ NO sot fe 027 aes S649) $7 || Consol. mort. @g---2--1911, FD) 119, | 22 
erred — cwa-ee « | as * 0 + | senece 
—— me Passeng. (Phila. )- "30 th 32, Eastern Lat mort 6 g.1906,M 08.1 P+ ant | — M.,5 g.staunpedd 1522) MaN rine | 
—must?........ * 8 % ay | 5 1 on erminal 5s, g .. —_e|iolt 
Huot & Broad To} “ Sol Se% S39) K.C.C. <& Spring, st a 1933, ud v we Phil. Wim, ‘@ Balt, 4s. 1917-440] 10090 
Pee “ | con. « 8. St. > 7 «cee 
Kan. C's FLS. & Mem. (Boston). wt willie  Birlat Seka, Mes! 52°] 54 Bochostor Rsitway soi, 38” 1930) 10149) “777° 
SONGNOR. .. cwevess a sse00 
Little sehuyIkili. omnes Whita.).'30| 64. | 65 | L. Rook & Et. 8 1st, Te. 1908, od 120 /121 \Gnton ARES 1886, SAD) 106 9/160 
eer By a] ® Meee Cicceeada bas hae [adieeiat REC er ii Soe 
squeboning Val ... “ 50 | | NB "A&O 9 > i ar: st 78, 1907, J&J 
North a "4 ’ o enn “Sa | 5419 Mar. "3 & Ont. r 0 95 |Baltimo ” ere 119 
Ror smerican Co.. | 100) “8% "6 * exioai © iia 1986) ARO a9, faba | Bale ePaa tat Sue tat: MEN) HG _ 
Oregon Short L a, _-( Boston). 100 ar 3 - is | 1st consol.incomes, 2¢ non-c! Glis) 62 Balt. Traction, lst 58. 1929, ean 116 |117 
Seer et in) ea] _ Oe Meee eta Fens habe ations 2 Oise hoes a] 195 1gz 
Butland Sete. “(Boston ao 13” | 20 |"tetmort. 66-0 7841905, Ja" "115 [L159 Battin me 25 Olin dg. 1985" AnD 105%4'105% 
BRE nn gonee coccces )-100} 2 2 aon, 62a &J|*10849|109 tts, 2 Oo &-, 1935, A&O} 101491029 
Southern. vcs son (Balt, Lou} 71 | 73. || Ogden. PR ee ae YN iestlise abiaten island, nn, 5 g--.1925, Pas regen gace 
referred. ....... “10 33 19 | oe eae ete os ” 3 al.&Ohio 8.W.,1st,4 3 
2 ifn 33% -- wwe ponace!t & -sL8t,4192.1990, J&J} 106 
weaned coegos 8) Se, | SAR Eee eee RMT (ASSL ete Be emt EB) 70) 39" 
United Cos. of N. ae (rh - waewona cases 189 2 OL 1014 Series C6 pea ’ ciieeniekl 65 
oa hila.). 100 234” 234% | anes Vai. } Estey 18 Ls J&J| 103 Cent. Ohio e930" Mae senene| 65 
West Jersey & Atlan. “ os cossce| Atlantic City 1st 5s, g. 1919,M Man %/10414'|Cent. Pass., 1st 58...-.1932, M&N. ‘ext 
Western N.Y. & Pe “ 100 “6% 6% Belvidere Del., 1st, 62..1902, J&D saa comes City & Sub., lst 58.....-1922, J&D! 108 tog 
Wisconsin Central...(Boston). 100 4 | 4 Buffalo Ry. con. 1st, 58, could +1931) 103 [727722 Charl. Col.&Aug.ext.58-1910, Jé&J| 10 sega 
DOD cccdcinnae 100 | 4% Catawissa, M., 78 once A900, F&A «--«-||Col. & Greenv., lst 5-68.1917, J&J 05 |105%g 
Wore’st.Nash.& Roch. “ 100 i230" -|.25 | Choc. Okla. & Gulf, p ior lien 6 s-----/113'9||Ga. Car. & Nor. 1st 5 g. “19297 106 18/107 
MISCELLANEOUS. 1267225 | Citizens’ St.Ry.of Lud.,con,5s.1933 1024 102 ¢||Georgia Pac., 1st 5-68 1922, Jad | 80 | S2ie 
smenes Min’ k,asst pd( Boston). 25 +25 t 37 — a es 1st, con. gg | 74 '|North. Cent. ae 745 108 109 
¢ Mining...... ,- Jrosstuwn, 1 — sae ncienontaiahicaladbinall 
Bay State Gas .--- 7 25 we 1U% Consol. Tract. of N. J. “det! oe ivas a Beries A, Baa tr pesuah 
eee Lame -rocecee es 10 4%) Del, & B’d Br’k, lst, 78.1905, F&A! 126 80% “qelnedecensoecctoms ean 
oe Mining... “ 10 ‘50 | % 60 ("yo 1atM.,58. 1920,M&N| 109%) -7-- ms BOM. lst, 5 iat F&A! 999i 
Franklin Mining 7. rs 25 oe 1910, J&J.| 119 | 227" Southern 4 - nelis. Ist 75.1898, J&-J| 107% 108 
Frenehu'n ‘eBay Ld « 3 12 ‘eh pant, & aes) Top,Con.5s. 05, AeO) -..|toete | aioe id., et a. =e ree zsh lg 
sisted... Pe "2: gh Nay. 44gs.......1914 serene ries, 68 “2 i91t Silla 
Kearsarge Minin 100, ay | 50 2a 6 oeee- 1914, Q—J/ ...... 10 » 68...202-202-1911 M&S; 11 ll 
I : on | By ZOLA. ..nce scence 9 3d Series, 68....... 5 
dy a Pee 25 22 | 22% I aenerel mort. 4 e192, gr eee a eeel|_ Sth Series, S450.--1921, Mas 1108 tity 
alace Car. “ al ist 5: onan | soané e 8 $<000e| -conas 
Peni , 100 157 88.1933 mosis eseccanes M&s 
snusylvania Steel.. (Phila.).100 157/159 |/Lehigh Valley, Let 6e...i898, J&D/ 109 ell AEE AS TE 1H did 103 105% 
uivey Miuinig. <-2. (Boston). ro suoae 25 || Consol. tiadesnncniasl oo aT 1334) «se ||Wilm, Col. & Aug. 6321910" fas) - a 
Tawarack Mining... 35 M 105 ||Newark Passenger, ao 58...1930 2 te wasce MISCELLANEOUS. 18 —— 
ng AE Ree “ 100 7 ns nosth Peun. Lsv, 78....1896, M&N ett 1004, .— Water 58...1916, M&N/ 122 |123 
ec.&M..  « at a, aeeaeseme Sig) ..e2.|| FUNGING 58..n00---.- | 
Prei., —- “ 50) 33s 34% Penusylvania gen.6 3, J&I) 123 | ...00 Exchang e Sigs. ---1916, M&N |eccsce 
Bon 50] 51% 5248|| Consol. 68 ms 1910, Var| ..--.-| ...2.|| Virginia State we ssangr 180, Sd 103% —~ 
ALiop ss Foe dg, | Consol. 68,0 me--uy--1905, Var} 119 | -..- Pauded dete Shen isee an | 
pease 4s, §., Chane A TOON hole Souk eet Collat. Tr gegen ALO, at 117 | [277.||chesapeane Gae, 60.1900’ JaD 1334 bi 
on United Gas lst 58...... ..|S 73 23% Pe, om. Y. Canal, 1 78..-1906, 5&D a. | — Gi, 68..0000-+--1910, J&L) 116 ites 
Price includes overdue coupons, u nee sananenendl 939. A&O} -...-! ...-- Bey 1939, J&.)| 105% 106 
And accrued interest. + Last price tiis week. — 
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NEW YORK STUCK EXCHANGE PRICES (Continued)—ACTIVE BONDS APRIL tt AND FOR YEAR 1895, 
Closing | Range (sales) in 1895. 














Closing 
[Cloned Range (sales) in 1895-!'preoaD anp Miscet. BONDS.|Inter’t| 









































































RAILROAD AND MISCEL. BONDS. | Inter’t| “s 
|Period ‘Apr. 11.) Lowest, | Highest. | worn +t | Lowest, | Highest, 
A.wer. Cotton Oil, deb., 8g.1900 2%)! 11249 /110% Feb. [113 Jan. Pac. of Mo.—2d ext. 5s..1938|J & J) 104%b.1103 Mar. |106%5J 
At Top.&8.F —100-yr.,46-1 1989/J 69% | 62% Mar.| 70 Apr. | St... & Ir. Mt.lstext.,58.1897/F & A| 1011gb..100 Mar. 108% Jae 
24 3-48, g., Cl. “A”......- 989/A & 0} 22 164g Mar.| 2249 Apr. || 24,78. ---1897/M & N) 1024gb.103 Apr. |104 Jan. 
Col. Midl aihd—Cone, da. 19401F & Aj .....--- 18 Mar.| 22% Mar | Cairo Ark. &Texas,7¢.1897/5 & D/‘1OL4gb., 97 Mar. |101_ Mar, 
at & Pac —Guar., 4 g....1937)........, 4948 | 443g Jan. | 5053 Apr. Gen.R’y & land gr.,5g. 19314 &O| 74 b| 74% Apr. Jan. 
W. D. income, 68........- 1910\J & J} 2 bd.) 24 Mar.| 3 Jan. Mobile & Ohio—New,6 g..19275 & D) 116 b/115) Mar. |117% Jan, 
Brooklyn Elev.—1st,6g..1924/A & O| 93 86 Mar.| 95 Mar. Nash, Ch. @ St age, 4s....1935M & S| 63% | 62 Mar an. 
Union Elevated.—6g....1937/M & N| 94% | 84% Mar. | 94% Mar. Nash. Ch. & St. L.—1st,78.1913 J & J) 130 b.130 Mar. /132 Feb, 
Cansda Southern.—1st Se 1908\J & J| 109% [109° Jan. /111 Jan. ||, Consol.,5¢ -1928/A & 0) 99 * 99 Apr. |102 Mar, 
a we--2-1913|M & 8} 103 — |10219 Mar. {107 Jan. Nat'l Starch Mf.—iat, 65.1920 M & N/ 100 | 901g Jan. | 93% Mar. 
Cent. on. “8,@ W.1stcon.58.1929]........ 4 . 50 Jan. | 53 Apr. | N.¥.Central—Debtext.4s.1905 M & N/ 103 4b ‘102 Mar. Hey Feb, 
Central of N. J.—Cous.,78.1899| Q—J |,..-..... 114g Feb. 112 Feb. || 28t, Coupon,7s....-...-..1903,J & J/ 123 a.12019 Jan. [124% Jan, 
GINO, TO cccce cacgqeeess 1902/M & N/*il8 b.114 Mar. 121 Jan. || Deben., 58, coup.,1884..1904/M & S| 105 5gb./10519 Apr. 110919 Jan. 
General mortgage,5 g-..1987 5 & J) 112% (111 Jan. 112% Jan. | N. Y. & Harlem, 7s, reg.1900/M & N/ ......../117% Jan. |117% Jan, 
Leh.& W.B.,con.,78, as'd. 19el a Mi \"103 b.'101% Mar. 103 Jan, || B.W. & Ogd.,consol., 5a.1922/A & O| 113° "b./113% Apr. |119 Jan. 
wortga jo5e. 1912)|M & N * 85 b.| 85 Mar.| 92 Jan. || West shore, guar., 48....2361/J & J| 105% |1031g Feb. 105% Apr, 
Am. Dock & Imp., 1921/3 & J} 12149b.'111%4 Apr. |114% Jan. |/N- Y- Chic. & St. L.—4g...1937/A & O| 102% |10148 Feb. |10419 Mar, 
Central Pacitic. 8 cia, ‘Ga. "1a90lJ & J) 10449 (102% Jan. 104% Apr. |N. Y. Elevated—7s. Dense OS & J 10833 [10719 Jan. |108%8 Mar, 
Ches. & Ohio.—Ser. A, 6 g.1908/A & O}"11/49a./1174g Apr. 121 Feb. | \|N. Y. Lack. & W.—1st, 68.1921 IJ & J| 132 b..131 Mar. 1334 Jan, 
Mortgage, 6 g..---.----- 1911/A & O/*1154sb. 117% Feb, 120 Mar. ||, Comucten, 58..-..-... 1923/F & Al1i4 b./11314 Feb. [114 Mar. 
let consol., 5 g..... “1930/M & N| 106 — (103g Mar. 107% Jan. ||N.Y-L.E.&W. ee 1920/M & 8/128, b./1251g Mar. |1324g Fob. 
General 44s, g -199z2|M& 8| 74 bd. 69g Mar. 7514 Jan. || 24 consol., 6 g........... 969\J & D/i 63% | 56 Mar. | 65 
R. & A. Div., ficcon. 4g.1989|J & J} 93 | 91 Feb. | 94 Jan. || a Dock, ‘consol, a1935/a & O 126'sb.,126 Feb, |131 os 
"2d con., 4g. 198ulJ & J| 86 a... aa. _Y.N. H. &'H.—Con. deb, ctfs|A & 0) 138'sb.137 Jan. |141 Jan 
Elis. Lex. &BigSan.--5g.1902|M & 3| 95%b. 95° Mar. | 995 Jan. IN: Y. Ont &W. —Ret. 48,¢. apes M&S} 89% | 88 Jan. | 92 Feb. 
Chic. Burl. & Q.—Con., 78. 1903/4 & J} 119%b..118 Mar. 121 Jan. || Consol., 1st, 58, g....-... 939\J & D) 110%b./110 Feb, 1114 Jan. 
Debenture, 58........-..- 913.M&N| 98 Db.) 981g Mar. /101 Jan. ||N.Y-Sus. & W.~istref. Bag!1937 J & J) 105 b..101% Feb. /108 Jan 
Convertible 5s8..........- 1903/M & 8} 98 bd.) 991g Mar.|104 Jan Midland of N. J., 68,z . 19LU A & oO} 115 b116 Apr 119 Jan 
Denver Division 48...... 1922/F & Al 94%4bd.| 9319 Feb. | 96% Jan. ||Nort.d& W. —100-yéar, 58,g.199) J & J)" 554ab 481g Feb. | 5514 Apr, 
Nebraska Extension, 48.1927|M & N| _8742b./ 267% Feb. | 89 Mar, |N0, Pacitic—1st,coup.,6g.1921/J & J| 11533 (112 Feb. (115% Apr. 
Han.é& St.Jos.—Cons.,68.1911/M & §/*1154gb.'1152g Mar. 120g Jan. || General, 2d, coup., 6g. 1933.4 & | 83% 817% Mar.| 89% Jan. 
Chic. & E. [1l.—1st, 8. f.,68.1907|J & D) 116 bd. 11419 Feb. 116% Jan. General, 34, coup., 6 g..1937)J & D)* 55'9b. 491g Mar.| 58 Jan, 
Consol., 6 g...... ----.- + 1934/A & O) 120 b./124 Jan. |125%9 Jan. || Consol. mortgage, 5 g...1989/J & D| 294 | 24° Jan. | 29% Apr. 
General consei., 1st, 5¢..1937)/M&N) 99% | 96 Feb. | 99% Apr. || Col. trust gold notes, 68.1893'M & N} 76% | 70 Mar.| 779 Jan. 
Chicago & Erie.—1st., 5 4.1982/M & N| 842>.| 77 Mar.| 86 Jan. || Chic. & N, Pac., 1st, 3g. 1940/A & OF 43% (137 Jan. |143% Apr. 
BGTINO BR. cncnacsenesasi 1982/ Oct. | 22 a.| 151g Mar.| 23 Jan. || Seat.L.5. &E., ‘1st, gu.6.1931/F & Ali 40 b./+33 Feb. 145 Jan. 
Chic.Gas L. &C.—Ist,5g.-1937\J & J) 92 Dd. 90igJan. | 945 Feb. | NO. Bacitio & Mont.—6 g..193>/M & S| 33% | 30 Mar.| 34% Jan 
Chic. Mil. & 8t. P.—Con. 78.1905|J & J| 1254ga.'125 Feb. 126 Jan. ||NO. Pacitic Ter. Co.--6 g...193~ lJ & J 9343 | 96 Jan, (1001 Jan, 
let, Southwest Div., 6s..1909/J & J) 117 a. 11453 Mar. 116% Jan, | Ohio & ee —Con. 8. f.,78.139% J & J| 107 » 107 Mar. 10753 Feb, 
Ist, 80. Minn. Div ,68...1910/J & J) 116%b.115 Mar. 1174 Jan. || Consol., 78.............. 1895|J & J| 107 b.107 Jan. |1071 Feb. 
let,Ch.& Pac. W.Div.,58.1921|J & J) 112 b./109% Feb. |112% Mar, | Ohio Southern—ist, 6g. -1921)5 & D) 92 teb. 901g Mar. | 96 Jan, 
Chic. @ Mo. Riv. Div.,58.1920/J & J/"104 b. 104 Feb. 10549Jan. | General mortgage, 4g...1921)M@N) 45 a) 40 Mar.) 43° Jan 
Wise. & Miun., Div., 5 g.1921/J & J) 1U3'2b. 107% Jan. 1094 Feb. Omaha & St. Louis—4 g...1937/J & J| 34 b.+35 Jan. +39% Mar. 
Terminal, 5 g...... .....- 1914/\J & J| 110 b./108%g Feb. 1099 Jan. | OregonImpr. Co.—1st,6g.1910,J & D) 98'sb. 97 Jan. 10049 Mar, 
Gen. M., 4 x., series A...1989/J & J) 383 Db.) 87 Feb. | 8849 Jan Consol, 5 Z....-000 ---200 1 939/A & O} 48% | 47 Apr. | 55 Mar, 
Mil. & Nor.— 1st,con.,63.1913.J & D) 11748 |116 Jan. 120° Feb. Oe. R.& Nav.Co.—1st, 64.1900) & J/ 109 b. 106% Jan, |105% Mar, 
Chic. & N. W.—Consol.,78.1915| Q—F | 13842b./139 Feb. 143% Jan. Consol, 5 g.... ...200..-.192>9|/J & Dii 85 +73. Jan. (+85 Apr. 
Coupon, go.d, 78 ........ 1gvz|J & D) 120% 128 Apr. 12344 Feb, | Penn, Co.—44g g., coupon.192! J &J/ 112 b.109%3Jan. 112 Apr 
Sinking tu d, 6s.........1929/4 & O} ........ Jan. 120 Jan, | Peo. Dec. & Evansy, -6 g.1920/J & J/* 96 bd.) 92 Feb. | 974s Apr. 
Binking fund, 5s........ 19gzyi\A & O *1U06 4b. 108% Apr. 110% Jan. Evansv. Division, 6 g...1920/M & s| 96 b.| 93 Mar. 974s Jan. 
Sinking fund, deben., 5s. v3: |M& N| 109 b/106%Jun. 110 Jan. 2d mortgage, 5 g.........1920 M& N|* 30 b.| 25 Feb. | 33% Apr 
25-year debenture, 5s...1909/M & N) lu749b./1064 Jan. 108 Jan. Phila. & Read.—Gen,, 4g.1955/J & J! 71%b.) 6744 Mar. | 744 Jan 
Extension, 48............ “19z6/F & A* 284ga. 934 Mar. 102% Feb. 1st pref. income, 5 g..... 1995). + oases] 26 18% Mar. | 28 Apr, 
Chic. R.L.& Pac.—6s. »ooup 1gi7\J & J} 126 b.126 0 Jan. '1273¢ Feb. 2d pref. income, 5 g. | 16 a 97g Mar. | 1573 Apr. 
Extension and col., -lgsai/J & J} 10153 [100 Feb. |103 Jan. 3d pref. income, 5 g.... 1014 643 Mar. | 1173 Mar 
80-year debenture, 5s...1921|M& s| $34b.) 83 Mar. 91% Jan, | Pittsburg de Westerun—4 g.1917|5 & J} 82 80 Apr. | 8419Jan. 
Chic. St. P. M. & O.—ts....193u/J & D) 125 122 Feb. 127. Mar. ||Kio Gr. Western—ist,4 g.193./J & J) 6349 | 63 Jau, | 69 Apr. 
Cleveland & Cauton.—5s..1917|\J & J) 85 b.| $2 Feb. | 86%g Mar, |5t. Jo. & Gr. [sland—6 g..1925|M & N\t 5749 451 Feb. (t594g Jan. 
O. ©. C. & L.—Cousol.,7 g.1914|J & D) ........ 122 Jan. 122 Jan, |5t. L. & San Fr.—6g.,ClLB.1900,)M & N) 11149b./111% Apr. 115 Mar 
General consul, 6 g.....1934{/J & J/"122 b.119 Feb. 123 Apr. 6 z., Class C..........00-.1900,M & N/ 111‘gb./1121g Apr. 116 Jan 
0.0.C.& 8t.L.—Peo. ek. 48.1940 A & O| 75 74 Mar.| 77 Jan. General mortgage, 6 g..193i/J & J/*106 b./102 Jan. 106 Apr 
CD .. |, snsditeineibg (US Ee | ee Ree |} Cons. guar. 48, g......... 1yyu, A & O| 5V | 49 Mar.) 54 Jan 
Col. Coal & Lron.—6 g..... 190u/F & Al 93 b.| 93° Jan. | 95 Jan. "|/St. L. So. West.—Ist, 4s, g.193:/M& N;} 72 62 Jan. | 72 Apr 
Ool.H. Val.& Tol.—Con.,5g.1931|/M& 8| 9u S649 Mar.| 92'g Mar. ||_ 24, 43,g., income. .......1939|J & J) 2119 | 16¥gJan | 2419 Mar, 
General, 6 g.............. 1904|J & D| 93 | 88 Jan. | 94 Mar. |/3t-P.M. &M.—Dak.Ex.,6g.191u|M & N| 117%b./1174 Feb. 11949 Jan. 
Denver & —— —Ilst,7g.190u|M & N — 11433 Fev. 115 Jan. || 1st consol., 6 g..........- 1935\J & J) 117%b./11512 Mar, 120 Jan 
Ast consol., 4 g........... lgy3ujJ & J) 82%b.) 79 Jan. | 83'4 Apr. reduced to 449g. |J & J/ 10L b. 100% Jan, 1024s Jan. 
Dui. so. Bh. ab Moe. 1937\J & J 92 | 90 Feb. | 994g9Jan, | Montana Extension, 4 g.1937\J & LD) 85 a.| 841g Apr. | 87 Jan 
Ft. W. & Deny.City.—¢g. 1921/J & D| 634d. 65 Feb. | 74% Jan, /SanAut.d A.P.—1st,4g.gu.,’45/J & J) Sete | 52 Jan, 59 Mar, 
Gal. H.@SanAn.-M.&P.D.1st,5x/M & N\* 92 bd.) 9L Jan. | 9219 Apr, ||Sav, Fla. & West.—lst,6 g. 1934/A & O| ........ 112 Jan, {117 Jan. 
Gen. Electric, deb. 58, g...1922\J & D} 90 | 87 Jan 934y Jan, | So. Car. & Ga.—Ist, 5 g....1919M& N| 969d.) 9549 Jan, | 98 Jan. 
Hous. & T. Cent.,gen. 48,¢. lyzijA & O} 62% | 61 Feb. | 6473 Mar. |/5°- Pacitic, Ariz.—6 §..1909-1U id & J\* 881ga.| 86 Mar. | 39‘sJan 
ae —4 g...... 195z/A & O|* 994gb.|.-... ..- eee | mani onbacn .|/ 80. Pacitic, Cal.—6 g....1905-12 A & O/ 1109b.1091g Jan. (111 Feb. 
iachonbecinnpeeinnt 1953|M& Nj 93 b.| 98 Jan. | 99 Apr. || Ist consol, guid, 5 g.....1937.4 & O| 89 b.| 89° Feb, | 90% Jan 
Int Greater — ist, 6g.191y M & N| 11749b./117 Feb. |119 Jan, |/S0. Pacitic, N. M.—6 G---..1911/J & J) 98 bd.) 99%gJan. 101 Apr. 
Sedadascasaacoasioge 1909/M & 8| 69 b.| 6719 Mar. 711g Jan, ||Southeru—Ist cons. g.,58.1994)5 & J 87% Sato Jan. | $949 Jan 
lowa Central.—lst, 5 g..2.1930) & b) 85 844 Mar. | 86 Jan, || - Lenn. reorg. lien 4-53.1933/M & b. Feb. | 83's Jan. 
Kings Co. Elev.—lst, 5 4.. 1925/4 & J} 65 bd. 68 Jan. | 71 Jan. E, T. V. & G.—1st, 7 g...1900 J & J 112%a_| itt Feb, 112% Mar, 
Laclede Gas—Lat., 3 g....1919) Q-F/ 93's | 90%Feb. | 95 Jan. Con. 5 g..--.+0-.2......1956 M& N} 106 a./10244 Feb, | 10649 Apr. 
Lake Erie & West.—5 g.... 37\J & J) 115%4b./1124g Jan. 1116 Mar, || Georgia Pac. 1st 5-6s, £. ly2zJ & J/*10349b./10749 Mar. |111 Jaa 
L.Shore.—Con. op 1st, 78. 1p0uld & J| 1179a./116% Jan. 118 Jan, | Knoxv. & Ohio Ist 6s,g.1923,J & J| 112%b.| [111g Mar. |114 Feb. 
Consol. couy,., 2d, 78.....1903|J & D/*12349b./123 Mar. 1231 Feb, || Rich. & Danv. con. 63,.1915 J & J/ 119 b.118 Jan. |120 Mar, 
Long Island.- ist con., 5g. 1931} Q—J | 11749b./117%4 Jan. 117% Jan, | West. No.Car.1stcon.6s,g1914\J & J| 110 b.|109 Feb, |112 Jan 
General mortgage, 4 g..1938|J & D) 138 a.| 95% Feb. | 97 Jan. |/Tenn.C, l. &@Ry.—Ten.D.,1st,6 4|A & O| 79 b.| 77 Jan. | 80'4 Apr. 
Louis. & Nash.—Cons., 5 1898/A & O} 10748 [107 Apr. 430% Mar. | yy ae Div., 6 g.. 1917/5 & J 2 b.| 78 Mar.| 8149 Apr. 
NO. & Mobile, 1st, 6g... lg3u|J & J} 11549b.! [115% Feb, |120 Jan, ||Texas & woitle—Lst, 9 g-- 2000 5 & D) 877% | 83'9Jan. | 87% Apr. 
2d, 6g..1930/J & J) ........ 03 4g Mar. |104 Jan, | 2d, income, 5 g...........2000| March} 2473 | 214g Jan. | 25% Mar. 
amen. PBevceereteeeeed 1930|\J & D ivsisis/174 Feb. 117 Jan. |/Tol. Aun Ar. & N. M.—¢ g.1924.M & Nj 9 +76 Mar. i182 Jan 
<*> apes soears & J) a.| gn*0 Hae | 7772 Apr. ||Peledo & Ohio Cent.—5 g.1935 3 & J} 10844 1/1074 Feb. |109% Jan. 
Nash. Fi.&sh.-ist at «3 F & A\* 39 b. 79 Jan. | 85 Jan, ||fol. St. 1, d Kan. 0.—6 g..1918 J & Di) | 57 Feb, |t61 Apr. 
Kentucky Central. 937|J & J} 83 b.) 83 Jan. 85 Feb. \lOntom Pacitic—6 g.........1998 J & J| 10449b./102% Mar. 106 Jan 
Louis. N. A. & Ch.—1st., be. 1910|\J & Jj 110%4b./106 Jan. 110 Jan. Ext. sinking fund, aes tt M&3s | 89 Mar.| 98 Jan 
Consol., 6 g..............1916/A & O} 90 b.| 9319 Feb. | 937% Mar. | Collateral trust, 44g9..... 1913|M & N/ ........ |}39% Apr. /t4l Jan 
Louis. St. L. & Texas.—6 g. 1917/8 & Al* 56'9b.| 55 Feb. | 56 Mar. || Gold 6s, col. trust notes.1394/F & A ».| 83 Feb. | 904s Jan 
Manhattan consol. 48...... 1990/A & O| 9649b. 96 Jan. | 98% Mar, || Kan. Pac.-Den. Div.,6 g. 1899) M& N! 106 sa a —_ 103 Jan 
Sowo. Blovated.—1st, 6g. 1908/4 & J*1194gb./118 Jan. |121%4 Feb. | Ist consol., 6 g.........1919 M& N) 6 73 Jan 
i Aerie seb 99 M & N/ 10344 |107% Jan. |109 Feb. | Oregon Short Line—é g..1922 F & A) 90 33 Jan. 93% Jan 
ee eck ak ees 78. 1902 M&N 119% (1185 Apr. 121%Jan. || Or.8.L.@UUbN.—Uon.d5g.1919/A & O| 40 b.| 39 Feb. J 
Consol., 58......... 1902/M & N| 107 b./10844 Jun. 10833 Jan. || U.P.Den. oe ,5g.1939|\J & D) 35 32 Feb. | 39% Jan. 
Mil. LakeSh.& W.—iat, 6g. 1921 M& N| 129%9b. 1234g Jan. 131 Feb. |/U. 8. Cord.—Ist col., "192z4\J & J} 54 b.| 50 Feb. | 64 Jan. 
Exten. & Imp., 5 g....... 192y/F & A\*108 b./110 Mar. 115 Jan. || Virginia Mid.—Gen.M.,, 8. 1936/8 N|} 95 b.| Mar. | 964s Jan 
Mo. K. & E.—1st 58,g.,gu.1942,A & O| 86% | 81 Jan. | 37% Mar. ||Wabash—Lat, 5 g.......... yM&N/ 106 (10419 Feb. 106 Mar 
M.K - & Texae—1st, ds, 6. iseul & D) 83% ++ Feb. | 8353 Apr. | 2d mortgage, g277.221989) & Ar 674 | 6344 Feb. | 70% Jan 
OF & Al 58 4 Feb: 561g Apr. || West. N. Y. & Pa.—1st,5 g.1937J & J) 1064 1024 Jan. 106% Apr. 
& N! b.| 83 Mar.| 95 Jan. || 2d mortgage trust rects.1927\/A & O}f 2949b.| 234g Jan. 130 Apr. 
103 Mar. /103\ Mar. || West. Un. Tel.—Col. tr.,58.1933\5 & J| 10719.106 Jan. |1084s Jan. 


|Wise. Cent. Co.—Ist. 5 ¢..1937/3 & J} 51 Db.) 44 Mar.) 5244 Apr. 





3d, 
Pac. a Mo.—1lat, ex., 42.1938 F & A' 99 b.100'% Mar. 104 Jan. 
NorTse.—“ b” indicates price bid; “a” price asked; the range is made up from actual sales only, * Latest price this week. t Trust receipts, 
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a SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bia. Ask 
‘ Railroad Bonds. baltimore & Ohio—( Con.) Butt. & Pitts. —Gen., 58.1937 “on a 
58, 5U1A cone -coccesccce * cons. [200 Roch. P., let, 68...... --- ivéis| 117% 


y 1 Gai9a2 
Roch. & Pitts —Cons. at, ee fh ot : 


Uvas, mort., gold, 5s. 988) .-.20. | eccces 
Burl Ced. Rap. & No.—1st, 58.1 





(Gash Bushange Sven.) W. Va. & Pitts.—ist, & ee ecesincuas 
Albooma Mia. —Ist, g., guar..1928 B. & O.8. W., 1st, g., 4408..-1990) 1064)...... Consol. & cniies. trust, 58...1934) --.-.. "i 
& 8, F —24. 4a, Claas B_1989 Monon. River, lst g.,g. 58...1919] ......|......|| Minn’ & St. L.—1st, 78, gu..1927)/*130 én 


Cent’! Ohio Reor.—ist, 44g8.1930/*102 ie 
Ak.@ Ch. Junc.—1st,g,58,gu. ot -/104 
Brooklyn Blevated—2a, 58...19 
° 4a * 





Iowa O. & West.—1st, 78..-.1909) -..-- 
. Rap. ‘ 63.1920] 92 | ssa 
Bap 1. 5.08. Sion OF | 


69 ist, Ba waren -noan=-sensene 


CO Ohin_Cal & Cin Mat. Alen 1939! _...--! 


A. T. 
* chicago & St. Lou. — Let, 60.1938 
rh. sald, Lov OBecccceccce 936 
Atl * Pac.—2d W. D., gi. 68, 1907 


MVhin—tat Re we) 





























ous 
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Win. & St. P. 


























































No. Shore Br.—1st con.5s,g. 1932|* 

















sECURITIRE. Bia. | asx. || SECURITIES 
BR. é Bank.—Col. g.58.1927/ ..-...| 95 || #la. Cen one —Ilst g. 58....1918 
Cent. of N. J.—Conv. deb., 68.190) ......|.--... lst con. g., 943 
Central Pacitic—Gold bds, 68, == lvl |...... *t. Worth & R. “a. —Ist rs 7 “58 ..1928 
Gold bonds, 68..........---.1896/ 102 |......|/Gal. Har. & San Ant.—1st, 68.1910 
Gold bonds, 68. a 1905 
San Joaquin Br., 68 |Ga. Car. & Nor.—1st, gu . 58,8. 1929 
Mort. gold 5 58.2.0 lGu. 80. & Fla. —lst, g. . «20001927 
Laod grant, 58, &...-... (Grand Rap. & Ind.—G 92 
Cal. & O. Div., ext., g. 58...1918 |G. B.W, & 8t. P.—1st, oon. 58.1911, " 
West. Pacitic—Bonds, 68. ...1899 ® 2d ine. 4s.. -1906) 2 4 
No. Railway (Cal.)—1st, 68. ee id |Housatonic—Cons. gold 58,...1937| 123 |124 
50-vear 58.....--.--------- 90 |..... N. Haven & Derby, Cons.5s..1918| 115 |...... 
Ches. & O.—Pur. ‘WM. fund, 6s. 1898 *106%)...... || Hous. &T. C.—Waco & N.7s..1903) 110 |..-.. 
uralg = —1st, g., 58....1940} ......| .-.. 1st g., 58 (int. gtd)..........1937) 107 |107% 
Warm 8 al., Ist, g. 58..1941] ..cce |-o00- Cons. g. 68 (int. gtd)........ 1912} 98 /101 
Cres. O. & . West.—1st Ga, 8.1911) ccs. | 000. Debent. 68, prin. & int. ‘gia. 1897)* .... | 90 
$d, 68...-..-------- eAD1T] ccoce |occcee Debent. 48, prin. & int. gtd.1897| ...... sosne 
Oh. V.—Gen.con. 1st, gu. “2,58. | re Seven Illinois Central—lst, g., 48 ...1951/ 110 | ..... 
Chicago & Alton—S. F., 68....1903} 117 |...... lat. gold, 3498 ............2. -1 cose | 100 
Louis. & Mo. River—1st, 78.1900 113%]......|| Cairo Bridge—48............1950) ..... -/102 
aoe ) Se ee 1900; 110 |..... eet Div.—Coup., 68....1898) 103%|...... 
-L. Jacks. & Chic.—2d, 78 1898] 1074|...... _—t Div.—Reg., 58....... MSE REE lecccce 
Mise'R. Bridge—1st, s. f., 68.1912/*105%9|......|| C. 8t. L. & N. O.—Ten.1., 78. io i 
Ch . Burl. & & Nor.—lst, 58-.-.1926) 104 | -2.22 lat, consol., 73......-..-+.. 09 |1094 
Dsbenture se. Lacenenaneneees 1896) 95 |..... 2d, 68......... ae eamenper a eee 
Cho Burling. & Q.—5s, 8. f..1901/*102 |..... Gold, 5s, coupon .......... 1951) 1184s)...... 
lo va Div.—Sink. fund, 5s.-1919 . fe Mewmp, Div., lst g. 48..... 1961) .cocce]-cccce 
sinking fund, 4s........... 919} 96 | 9819|| Ced. Falls & Minn.—1st,7s..1907| 1 
7. { eee 1921 87 49)...... Ind. D. & Spr.—1st 7s, ex. cp.1906) ......). 
Chic. & Indiana Coal—1st 58.1936] ..... | 97 ||Ind.D.&W.—1st 5s, g.,tr.rec..1947] ...... 
Chi. Mil. & St. P.—1st,8s,P.D. oa 110%/1114%4|| 2d, 5s, gold, trust ee. 1948) .. 
oi, 73-108, P. D 898; 115 a7 \Ind. Ils. & lowa.—l1st, g, 48..1939) 82 
lst, 78, $z.,R.D 1902 121/123 | Int. & G. N’n.—3d, 48, g ...- 1921 
ast, I. & , = -1897| 114 /|115%3g)| Kings Co.-F.El. ylst »5,2.,2u.A.1929 
let, I. & D., 78.... -1899) 116 |120 [paw Erie & West.—2d g., 58.1941 
lat ,C. & M., 78...22------00- 1903) 122 {126 ||L.8.&M.80u.—B.&E.—New 78.’98) 107 |..... 
let, I. & D, Extension, 78. ..1908/"127 {129 ‘Det. M. & T.—1st, 7s........1906] 123 neue 
ot, La ©. & Dav., 58....... 1919)*106 |1U8 Lake Shore—Div. bonds, 78.1899] 110 |.2272: 
lst, H. & D., 78......- -- Seal 123 /|125 Kal. All. & G, R.—1st gu. 58.1938] 113 eoace 
tet, H. & D., 58..........-..1910) ...... ||. Mahon’ €. a RR.—1st, 58.1934) 113 |...... 
Obicago & Pacitie Div. ; 68... tsta 11649} 1184) |LehighV.,N.Y.—1st gu.g.4198.1940} ......|1004/) 
Minera! Point Div. 5s....... 1910) 104 |107 || Lehigh V. Term.—1st gu, 58,¢,.1941 D Piwmdus 
C, & L. Sup. Div., 5e........ 1921| 10, 14) 108 ||Lehigh V’y Cual—Ist 5s,gu.g.1933) ......]. inne 
targo & South., 6s, Assu... 1924! sein, eA liteht. Car.& West.—1st 6s. g.1916) ....../...... 
Inc. conv. sink. fund, 5s....1916 eeeee.|| Little Rock & M.—Ilst, 58, g..1947| ....c0] cece. 
vakota & Gt. South., 5s....1916,*1 ve" “|hO7's) oa ee We decddnekas 1898} 111 ee 
Mil. & Nor. main line—6s.. -1910 114 /1 || Ferry, 1st, g., 44s..........19% £] acess 95% 
Chic.&Norw.—30-year deb. 58." 921) 107% 107% ZS Cea Oe Pe 
hecabava & L. 8. lst, 68....1901) ..... | <eese || N.Y. & R’way B.—Ist, g. 5s. 1927|*100 
Des M. & Minn.—I1st, 78....1907| ......|..e.. || _ 2d mortg., inG............. 1927| *3749| 43° 
lowa Midland—1st, 8s hides 1900) ..... |-neeee/| N.Y.&Man. Be ach.—l1st, 78, 1897) ..... |--=-- 
Peninsula—lst, conv., 78...1898! ..... lee || N.Y.B.&M.B.—1st con. 53,g.1935) ......|..... 
Chic. & Milwaukee—l1st, 78. 1898) 110 |.... || Brookl’n&Montauk—Lst,6s. 1911) pry, Se 
iG, TOsccccocs 107 | i] BOG, OG. nstntorcnsccucconsss oo ae 1054 
| 


Mil. & Mad.—Il1st, 6s8.. 


Ort. C. F. & 8t. P.—Ilst, 5s. 









"theute. EKvaus.& St. L.—Con.ds. 1939} 


Northern [1].—1st, 5s...... 1910) | Leute. & Nash.—Cecil. Br. 78..1907) 
Cb.R.L.&P—D.M.&F.D.13t48.1905) ...... | E. H, & Nash.—Ist 68, g 
iat, 2498......---. ----1905) . , Pensacola Division, 6s...... 1920} 
Extension, 48........... . Seed 8t. Louis Division, ist, 6s.. 
K-okuk & Des M.—1st, 58..1923| 95 | OO Ft SG Oi 193 
Chic. st. P. & Minn.—1st,6s...1918/ 127 |...... | Nashv. & Decatur—l1st, 7s8.. 
co. Paul & 8, C.—1st, 63..... 1919) 124 {125 || 8.f£.,68.—8. & N. Ala. ....... 
Obic. & W. [nd.—1st, 8. f., 68.1919) 107 |...... | 10-40, gold, 68 é 
general mortgaxe, 68....... O08) scons B36 1] GO-PGOE DBs Biscc caccan-cccnc 19: 
Cin Ham. & D.—Con. 8. f., 78.1905! 115 |...... | Pens. & At.- ist, 6s, gold...1921 
8d, gold, 4498................ 1937 j1' 2 Collat. trust, 5s, * paces” 


Cin, D. & Ir’n— 1st, gu. 58, ¢.1941| 102" |10249| Lou.N.Alb.&Ch.—Gen.m. g.58.1940)* _... 
961g 
| 


Cley. Ak. & Col.— Eq. & 2d 68.1930) 


5.1.00, Div.—1stcol.ts 't48,g.1990) 
8prin .&Col. Div.—I1st,g. 48. 1940) 
waite ). Val. Div.—1st,g. 48. 1940) 
Cin. Wab.&M. Div.—1st,g.4s.1991 
Jin. L Bt. L. & C.—18t,g.,48.1936 
GORGE ¢ Giiccocsccss soccnas 920 
Cl, Col. Cin. & Ind. —lst, 78, 8.1.1899) 
Vonsol, sink. fund, 78....... 1 
Cin. &£pr.—1st.C.C.C._ &L.78. 1901 
Cleve. Lorain & Wh.—1st, 58.1933 
Cleve & Man. V.—Gold, 58...1938) 












Del. ack. & W.—Mort. 7s....1907) ......|.....- 
Syra. Bing. & N. Y.—1st, 78.1906 127° |131 
Morris & Essex—lst, yesene < Ol. cocnee 1444 

eS, Ee 1900) 116 [117 
7e of 1871..... rents ---1901)* 11549) ...-- 
Ast, con., guar., 78........ 1915|*140 141% 
Warren -2d, 78 ...........- 1900} 113 |..... 
a Can.— Pa. Viv.,coup.78.1917|*140 |...... 
A.vany & Susq.—1st, gu.,78.1906) ...... 127 
let, cons., guar., 68....... 1906)*__.__ 1.9 


Res. & Sar.—Ist, coup., 78.1921) 143 


en ver City Cable—1st, 68.. -1908 
Deuy. Tram way—Cons, 68, g. 1910 

Metropol. Ry.—1st,cu. g.68.1911 
Den’, & R. G.—Imp., g., 58...1228 
Det. Bay C. & Alp. ists 68 1913] 
Det... & M, —L. g 5, 3448,ner. A.ig11 

"uth & Iron Kamge— Let 358.1937 








Erie—ist, extended, 7s8....... 1897; 1089|..... 
21, extended, 5s............. 919) PEE Somsnds 
31, extended, 41gs........... 1923) 1¢6 [108 
4th, extended, 58............ 1920] 113%4/1l4% 
5th, extended, 4s.......--- 7” 1928 LOvig)102 
1st, con., g., fd, 73 cocainnns ae Se 
aoe, Tat lien,  leaaapamrig, ~~ 100° /106 

.Y, & E.—Ist, 7s... 1916] 130 |...... 
cy. L. E.&W.—Fuad. cou. 58.1969) ......|...... 
Col. trust., Picsssosesason --1922} 100 /|110 
off. & 5. W y.—Mortg. ‘6s... : eee eee 


Jefferson—lst, gu. g. 5a....1 w 

Coal & RR.—68.. xt 922| 

Dock & Impt., 1st 6 
E wreka 8prings— 1st, 


» &-, 68...193 





C.C.C, & 8t. L., Cairo div,—4s, 1939] comet 


Cin.8an.&Cl.—Con.1st,g.58, 1928! 1¢3 
113 








92 
8, cur’ey. 1933! 1074s). 










|eneeee 


||Manhattan Ry.—Cons. 48.....1990) 
||Memphbis & Charl. —bs, gold..1924) 


lst con. Tenn lien, 78.......1915)*...... 


||Mexican Cent. Consol.—4s, g. isis 
|| 1st, cons, income 3s, g ¥39 
||Mex, bntetnntional ben 4s,g. i942 






||Mexican Nationai—1st, ¢. ase 1927 
2d, income, 6s, “A”......... 1917 
2a, income, 6a, “ B”......- 917 

Michigan Central—6s.... -1909) 
Coupon, 58.......... @ 931| 
Mortgage 48.............-22. 1940) 
Bat.C.&strgis.—1st,3s,g. “gu 1939) 

Mil. L. 8.&W.—Conv. deb., 58.1907) 


Ashland a 68 ..1925, 
Minn.& St. L.—1st, » 78. o200e 1927 
Iowa Extension, Ist, 7s 
Southwest Ext.—1st, 7s 
Pacitic Ext.—1st, 68 ........ 
Minn. & Pac.—lst mortg., 58.1936 
Minn.8t. P.&8.8.M—1stc¢.g.48.1938 
Missouri Kansas & Texas— 

Mo K.&T.of Lex.1st,gu.5s.g.1942 
Kausas ( ity & P., i8t,48,g..1990 
Dal. & W aco—lst, 5s, gu....1940 
Missouri Pacitic —Trust 58...1917 
lst Nowe Bacoccve eececeee L920 
8t L.&l. M.--Ark.Br.,1st, 73.1895 
Mobile & Ohio—1st ext., 68...1 

st. L. & Cairo—4s, guar. 
—- 8 La. & T.—181, 6s... 















t, 78. 8 
Mask, Chat. & Bt. hy 24; 68..1901! 
N. O. &. No. k. -Pr. 1, g., 68..1915) 
N. Y. Central.—Deb. g. 4s...21905 
N. J. Junc—Guar. 1st, 48...1986)* 
Beech Creek—1st gold, 48..1936) 
Osw. & Rome—2d, 5s, g.,gu.1915 
Utica & Bl. Riv.—4s, g., gu.1922 
N. Y. & Put,—Lst, g., 48. gu.1993 
IN. Y. N. H. & H.—1st, ree 48.1903 
N. Y. & Northern—I1st, g. 58..1927 
N. Y. Susq. & West.—2d, 4498. 1937 
Gen. mort., 58, g.......--.. 1940 
N. Y. Tex. & Mex.—1st,48,zu.1912 
North’n Paeitic—Divid'’d scrip ext. 




















Mich. Div., 1st, 6s...........1924)*1z5 


* 
-sseee 







"37° 


106 


i 119 








lu4 


= 





LUv 
105 










-||Peo.&E.-Ind.B.&W.-1st,pf.78.1900 


“3 
Pitts. Me. 


(st. Lea. wT. 


.||. 2d mortgage 53 


“|| Mont. Cen.—lst, guar., 68..1937 
1937 


4 | Setiemet. @. BG. i ccaccdenaae 
| East. Minn., 1st div. Ist 58.1908 
69 || WilmarwsiouxF, —Ilst, £,58.1934 
98 | San Fran. & N. P.—1st, g., 53.1919 
naeleeaii southern Railway— 
112 Ala sama Coutral—lst 68...1918 


"|\Tol. A. A. & Cad. 









|} Roanoke&So.—1st, gu. 5s, g. 1939 
| Sciow Val. & N. 
||}Ohio & Miss—2d consol. 7s...1911 
| er ee cocce eee lL GOS 
|| General 5s......... 1932 
||}Ohio River RR. isi, 5a 
H) BOM, BO ocnccccceccocenccncd 

||Oregon & Califor.—ist, 58, 2.1927 
08.1919 


Oreg. Ry & Nav.—Col. tr. 





do Series B...... 

|| P.C. ae. +. oe 7 baeeencces 19 
|| Pitts. Ft. W. ” é. —Ist, 72. ae 
lk Mcthedanedsmanherneans 2 
Ch.8t.L. &P. ~Tst, cou.58,g...1932 
Clev. - P. —Cons., 8. 
Gen. 4198, g., “A” ........ 
8t. L.V. & T. H.—1st, 6s., 78.1897 
2d, 7 98 


2d, ; guar., 78.... sabia 1898 
Gd. R&L. Ext.—1st,419s,G. g.1941 


Ohio Ind.&W.—1stpret. 5s..1938 
Peoria & Pek. Union—l1st, 68.1921 
2d mortg., 419s...... 1921 
Pitts. Cleve. & Tol.—1st, -1922 
Pitts. & L. Er.—2d g. 5s, “A’’.1928 
K. & Y.—1st 6s.....1932 
|Pitts. Painsv. & F.—1st, 58...1916 
| Pitts. Shen. & L, E.—lst.g., 5s. rrr 
| 1st cousol. 58......... 43 
Pitts. & West.—M. 5s, g. “1891- igal 
— Y'gst’nWA, Ast, 5s,con.1927 
Pres. & Ariz, Cent.—1s8t, 6s, £.1916 

| 2d income 68........-000--..1916 
[Rio Grande 80.—lIst, g., 58...1940 
St. ay & Gr. Is.—2d ine......1925 
n. C. & Omaha—lLst, 5s..1927 
H.— Term. 5s8..1914 
Bellev. & 8o. Ill.—1sv, 88...1896 
Bellev. & Car.—Ilst, 6s. ..... 1923 
Chi.8t.L.& Pad.—1st,gd.g.58 1917 
8t. Louis So.—1st, gd. g. 48.1931 
do 2d income ,58.1931 
Car. & Shawt, —Ilst g. 4s....1932 
8t. L. & 8. F.—2d 6s,g., cl. A.1906 

Gomoeral 66....cocaccocceccseced el 
1st, trust, gold, 5s 1937 
Kan. City & 8.—1st, 6s, g-- -1916 
Ft. 8. & V. B. Bg. —ist, 68...1910 
Kansas Midland—lst, 4s, g. 1937 
|8t. Pau! & Duluth—1st, omnes 
eaeaneg amour 17 
8t. Paul Minn & M,—Ist, 7s..190¥ 
| 2d mort.,68..ccceccos beaprinent°7° 
Minneap. Union—ist, 6s....1922 











Atl. & Char.—1st, pref., 78..1897 
Income, 68 .....-... .....1900 
Colum. & Green.—Ist, 5-ts.1916 
E. 10.4. & 4.— D1 718, 38 LYsu 
Rich.& Dan.—Eq. s. f. g. 58. 19u9 
Deben. ds, stamped ...... 
Vur’'a Mid.—Serial ser.A, 6s. rT 
Series B, 6s .....- oe 
Se: ies C, os. 
Series D, 4-53 
Series E, 5s... 
Series F, 5s ...... 
Wash,v. &W.—Ist our. gu. 48.1924 
Ter. KR. Avs’ of St..L.-138t,44g8.1939 
\Texas & New Orleans—1st,78.1905 
Sabine Division, 1st, 68.....1912 













SECURITIES. 

Norfolk & South’n—I1st, 58,8. 1941 
Norfolk & West. —General, 68.1931 
New River Ist, 6s..... -1932 
Imp. & Ext. , 68.202 --1934 
Adjustment M., 7s. --1924 
Equipment, 5s.... roe 
Clinch Val. 1st 5s........... 957 


E.—1st, 4s,.1990 
i 


— -C.C.&8t.L.Cn.g. igs A 1940 


d., 78.1900 
1942 


10335 


102 








owmews|- 























Consol. 53, £---00---+ a0. 1943 
Tex, & Pac., E. D.—1st, g. 63.1905 
Third Avenue WW. Y).—ist 58, 1937 
o— G8. ..000--20-1917 
‘Toledo A. A. & G’d Tr.—g. 63.1921 
\Tol. A. A, & Mt. Pl.—6s.......1919 
\Tol. A. A. & N, M.—58, g......1940 























‘ Tol. P.& W.—Lst 43,ine.f ft’d.cou.July 


\T.&0.C.—Kan.& M., Mort. 48.1990 


| Ulster & Del.—1st, + pease lyzs 






Collaieral ‘Trust, 
Colla*erai Lrust, oe 
KAn-as Pacitic—1st 6s, g...1895 


1st, 68, jresgse-sesee-seeee BUG 
Cc. Br. U. + ©.) 73..202--1895 
Atch. Col. 4 “Pac. 1st, 6s...1905 


Atch. J. Co. & W.—1st, 68...1905 
U. P. Lin. & Col.—1st,g., 5s. 1913 
Oreg.8.L.& U.N.,coL trst.,58. L919 
Utah & North.—1st, 7s..... oo. 
Gold, 58...2. ..cc--c00 
Utab Southern—Gen., 78 "1900 
Exten., 1st, 78 ae--2-1909 
Valley R’y Co. of O.—Con. 68.1921 
Wabasb—Debenture, Ser. A..1939 














i16” 


106% 


111 
114 





924 


85 


70 





6 ssenee 
“1034 104% 


104%) 


1049/104% 


105 
= 


100% 


2 
109 lg ludlg 


6%! 
"30 
35 

*25" 
zu 
100 











Evans, & T.H.—1st,cons, sa. 1921) “106 James River Val.—lst, 6s...1936 Debenture, Series B..... 22-1939) ...... 
ue general, 6, 50.2. 1942 Spokane & Pal.—I1st, 68.....1936 Dev. w Culo, HXL. Ist, 58, g..194u) 95 
Prt hiro 1st 68 . K 8t.Pau! & N. P.—Gen., 68..1923 Nu. Missouri—1st, 78.......1895] 10238 
Brain ont: Ist,g.,58.1930| ......|...- Helena& RedM’n—Ist,g., 68.1937 &t_u.K.C.&N.—R.E.&RR.78.1395| 1014 
Ey. ch.—1st gen.58,g.gu.1931| ......|..... .|| Duluth&Manitoba—Ist,g.6s1936| *771g9!...... 8t.Charles Br’ge—1st,68...190~| ...... 
Vinter aie. -—lst, cons..1926| ..... | $5 Dul.@Man Dak.Div.—1st6s.1937| *7745|...... || West. Va. C, & Pitts.—lst, 68.1911) ..... 
i ara. —Mort., 68...192u| 107° |110 Coeur d’Alene—1st, 68, gold.1916} ......|......|| Wheet.dcL.E.—1st. 58, gold...192¢| *98 
ya Geld, Se 264. ....20 i pay Eee Gen. 181, g., 08........ aoee-1L938) ..ceen| eecee|| SXtensiON & linp, g., 58.....1% 0] 90 
nrop—let, 58........1939! ..... 9 Cent. Washingtop—1st.<..68. 1938 --...| Wis. Cent. income 5s. .......1937' -... | ..... 





do price Friaay; these are tne Latest Quotations Made Lills Week. ur Misuesaucude Aud Umusted s0mde,—See 3d page preveding. 
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investment 


Railroad Intelligence. 


The INVus!ORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., of each Company. It is 
published quarterly on the last Saturday of January, April, 


July and October. 


The STREET RatLWaY SUPPLEMENT is published quarterly 
on the last Saturday of February, May. August and November. 

Both SurPLeMénts are furnished without extra charge to 
all regular subscribers of the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying six | 
pages of the CHRONICLE are published on the third Satur- 


day of each month. 


AND 








RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
The statement includes every 
road from which regular weekly or monthly returns can be 
The first two columns of figures give the gross 
earnings for the latest week or month, and the last two col- 
umns the earnings for the calendar year from January 1 to 
and including such latest week or month. 


for the latest period reported, 


obtained. 





| Latest | Barnings Reportea 





Roaps. 


Week or Mo) 


1895. 


Jan.1 to Latest Date. 


1895. 





Adirondack..... pineens ‘ 
Ala. Midland... January... 
ameapear Val..|/February . 
Ark. Midland... February 
Atch. T. & S. Fe. 4thwk Mch 
St. L. & San F./4thwk Mch 
Atlantic & Pac|ithwk Meh 
Col. Midland...) 4thwk Mech 
Ag. total...) ithwk Meh 
Atlanta & W. P. January... 
Atlan. & Danv.. 4thwk Mcb 
Austin & N'west January. 
B.&O.East Lines February 
Western Lines February 
, ae February 
Bal.& O. Sou'w../ ist wk Apr 
Bath & Ham'nd-' February . 
Bir. & Atlantic. . = ireh 
Brooklyn Elev.. ist wk Apr 
Brunsw’k « West Janu: ary. 
Buff. Roch. & Pitt ist wk Apr 
Bur. C.Rap.& N.|4thwk Mch 
Camden & Atl.. February . 
Canadian Pacitic) | st wk Apr 
Car. Midland. ... March 
Cent. of Georgia Februar v. 
Central of N.J..)"ekruary . 
Central Pacitic. January... 
Charlest’n&Sav. January... 
Char.Sum.& No. Jjanuary.. 
Cheraw.& Dari.. February . 
Ches. & Ohio..../ist wk Apr 
Ches.O.& 30.W../ February 
Chic, Bur. & No. February . 
Chic. Bur. & -|February . 
Chic. & East. 1). ithwk Me il? 
Chicago & Erie February 
Chic. Gt.West’n |ithwk Mech 
Chic. Mil.& St.P.|tst wk Apr 
Chic.& N’thw’n. |February . 
Chic. Peo. & St.L | ist wk Apr 
Chic. R’k I. & P..|March..... 
Chic.St.P.M.&O./ February 
Chic. & W. Mich |ithwk Mch! 
Cin.Ga. & Ports.|March..... 
Cin.& Kent. Sou.|January.. 
Cin. Jack.& Mac.|ist wk Apr 
Cin. N.O. & T. P.| January... 
ie. Gt. South |January 





N, Orl. & N. E.|January..._| 
Ala. & Vicksb |January...| 


Vicks. Sh. & P.|January... 

Erlanger Syst.|January... 
Cin. Ports. & V.|Mareb..... 
Clev.Akron&Co.|3d wk Mch 
Clev. Can. &So..| ithwk Mch 
Cl.Cin.Ch.& St. L.| athwk Meh) 

Peo. & East’n. February 
Cl. Lor.& Wheel | 1st wk Apr 


Col. H. V.& Toi |March..... | 


Col. my yA: H.! ist wk Apr 
Colusa & Lake ./March..... 
Crystal..........|/February . 
Oumb'l'd Valicy | |February . 
Deny. & Rio Gr.|ist wk Apr} 
Det.Lans’g& No. | 4thwk Mch! 
Det. & Mackinac| February 
Duluths.s.@Au.| ithwk Meb 


Elgin.Jol.& East|March.....} 
Eureka Springs December. | 


Evans.& Ind’ pli~|4thwk Meh 


Evans. & Rich. .|ithwk Mech! 


Evansv. & T. H | ithwkMch, 
Findlay Ft W&W|January.. 
Fitehburg....... |February . ‘| 
Flint & -Marg. }ithwk Meh 
Fid.Cut.& P enib| ist wk Jan 
Ft.W. & Rio Gr | 
March. 
Georgia RR..... | athwk Meh 
Ga. Car'la & No /February . 


86,95 
1,005,675 


- 1,019,978 





1 197,830) 
443, 585) 


* 
26,143 
47,040 

169,059 

6,209 


719,899 


165,373 
83,453 





41,025 
12,899 
17,267 


4 
1,892,618 2, 
L511, aH 


15,486 


44,894 
4,719! 











35° 551 


1,025,556 


1,092/369 
tet 
1,397,907 


2,427,892 





* | 

40,647 
47 040} 
457 


6,683 "343 
1,361,305) 
808,365) 


80,646) 
3,648,068) 
,to 
783/020) 
1,645,163) 
736,950 
53,241) 
5, 680 
12,398) 
2 rt , 2 54] 
42° "236) 
3: 30°36: 3} 
4,315, O76) 
901,585 >| 
366, 53] 
+ - 5,576) 





1,385 
109,614 
1,600, L67 
253,324 
40,752 
392,967 
260,090 
73,01¢ 
64,847 
20,221 
245,953 





121,976 


80. Pacitic Co.— 


Southern Ry... 
Staten Isl. R. T.|January... 
February .| 





Latest Earnings Reported. 


Jan.1 to Latest Dat, 

















N. Y.C. & H.R. 
N.Y. L. E.& W 


March... ... 
|February 


N.Y. Pa. & Ohio | January. 


N.Y. Ont. & W../ 1st wk Apr 
N.Y. Susq.& W../february . 
Nort. & Svuth’n january. 
Norfolk & West.) 1st wk Apr 
North’n Central February 
North’n Pacitic. athwk Mech 


Oconee & West. February . 
Ohio River..... 
Vhio Riv.& Chas March..... 
Ohio Southern. atiwk Mech 
Owaha & St. L. January. 

Oregon Imp. Co February . 

Ow.F. Rou. &G.R December. 
PennsyivVaula.. 
PeoriaDeo.&Ev 
Petersburg...... February . 
Phila. & Erie... 
Phila. & Read’ g. February 


Ist wk Apr 


- February . 
ist Wk Apr 


. February . 


Coal &Ir.Co...| February . 
TotalbothCos. Februar y 


Pitts.Mar.& Ch. Mareh..... 
Pitt.Sben.&€L.E March..... 
Pitteb. & West.. lst wk Apr’ 


Pitts. Cl. & Pui 1st wk Apr 
Pitts. Pa. & F. o- wk Apr 
Total system. Ist wk Apr; 


Pitt. Young.&A. February -|} 
Quinoy O.& K.( March..... 
Rich.Fr’ksb.&P.| February .| 
Rich. & Petersb. February .-} 
Rio Gr. South’p 

Rio Gr. West’ n. 
Sag.Tuscola&H |March..... | 
Sag. Val. & St. L.| February .| 
8t. L.A. & T. A | 4thwk Meh 
8t.L.Ken’et&8o |March..... | 
8t.L.Southw’rn |Ist wk Apr 
8t. Paul & Dul’t! | ithwk Mech 
San Ant.@ A.P |Januar,...| 
§.Fran.& N.Pac |ithwk Mech 
Sav. Am. & Mon |Mareh...-. } 
Sav. Fia. & West |January...| 
Sher.Sbrev.& So |ithwk Me ‘hi 


ist wk Apr} 
jlst wk Apr) 


- | December. | 


Gal. Har.&8.A | January... 
Louis’a West. January .. 
Morgan’sL&T |January... 
N.Y.T. & Mex |January... 
Tex. &N. Orl.. January... 
Atlantic sys.d.|Jauuary... 
Pacitic systeu | anuary...| 
Total otall. | January...) 
80. Pac. of (a) |January... 
So.Pac.of Ariz| January... 
So. Pac.of N.M |January... 
4thwk Mch 





- 3,42 








SwnyCl.&' ‘Mt. 


1,438,336 1,139,401 
|2,143,08~ 2/261, "32+ 
\3, "536.918 3,400,729 
"742.541 
63,395 
70,1 42 
505.35y 
55,797 
‘ 


692,951 








104) 390 

49,357 

120,793 

36,462 

170,754 

398,570 

444,929 354,743 

1,470 3,195 

15,077 12,307 

29 16,903, 

is’ 648 22,924) 

21,625 34,326 

235,673 261 ort 
3,557 4,5 

4,419,634 4,002 320 

15,335 13,3380 

37.218 42.559 

2345.79L 239,640 


-|1,444,842 1,279,617 


1.975,2 26 1,480,009 
0.068 2,759,656 
3,422 3.417 

41.732 30,4-4 
29.269 21.810 
13.300} 11,750) 
4129) 3.583) 
47.198 37.143 
$1,340 54,596 
21.5238 20,539 
49755 53,408 
22.212 25,150 
6,715 4,107 
38,000 25.400 
9.037 8,865 
6,05 1) 6.203 
33, 050, 38,650 
2.47 8| 2,339 

80. 200) 75,000 
30.06 29,570 
14.509 | 127,037 
23 533) 2.472 
37,99) 36.033 
319,124) 382.627 
9,69 »| 5,865 
5, ie 5,034 
383, 4158) 339,725 
129,126 92,158 
702 541) 527,933 
“3 163} 17,970 
158,541; 141,883 

















Roabs. —___., 
Weekor Mo, 1894-5. 1893-4. | 1894-5. 1893-4, 
8 # F 
Geo. So. & Fla..|March 61,067; 69,518 189,382! 230,13] 
Gr. Rap. & Ind.|sthwkMch 65.839) 58,144 461,350) 442°159 
Cin. R.& Ft.W. 4thwk Mch 12,880 11,511 97,978 93,! 
Traverse City .|ithwk Mech 1,408 1,044 9,279 14,100 
Mus. G. R. & L.| tthwk Meh 4,263 2,77 25,504 20,617 
Tot. all line~|ithwk Meh 84,390 73,476 594,17 569,471 
Grand Trunk...|\Wk Apr. 6 332,818 324,974 4,230,902) 4,447,639 
Chic. & Gr. Tr.. Wk Mceh23 52,116 55,535 562,485 639,320 
Det.Gr.H.& M.| Wk Mch23 19; 938) 20,959 190,137, 205,505 
Great North’n—| 
St. P.M. & M |Mareh. | 919,480 762,383) 2,293,364) 2,692,783 
East of Minn..|March..... 34,426 53,87. 265,732) 180,067 
Montana Cent.|March..... 132,626, 132,563 348,948) 350,919 
Tot. system.|March..... 1,136 532) 948,821) 2 ,908,043) 2,623,769 
Gult « Clicago.|March..... 3.” 08 3.533) 10.576) 10.337 
Hoos.Tun.& Wil.) |February . 2,775 2,094 6,1 4,280 
Hous.E.&W .Tex|) M: 41,000 34,057 129,8 ‘2 109,234 
Humest’n&Shen) March 8,800 9,627 26,2 29,3 
Illinois Central.|March.__.. 1,520,416) 1,489,847) 4,514,876 4,404,693 
Ind. Dec.&West.|4thwk Mch 12,638 8,990 110,414 81,735 
In.& Gt. North’»|istwk Apr, 70,038) 54,287) 1,°41.755) 816,187 
Interoc. (Mex.)|Wk Meh 3) 41,645 50,674, 555,260 563,942 
owa Central....)istwk Apr) 27,565) 29,918) 395,348) 487,050 
Iron Railway..-|March..... 4,613) 4,125 12,280 11,270 
Jack. T. & K. W | February 46,739, 102,175) 119,660, 197/807 
Jamest’n & L. E. February . 2.241 2,645) 4,863 5,432 
Kanawha& Mich) :thwk Me ii 12.451) 9,602) 91,121 1,489 
- Cc. F.Scott &M.j4thwkMeb) 104,453 126.970 1,034.176; 1,163,319 
C. Mem. & Bir.|t4inbwkMeb| 22,488) 24,938 1,045; 275,449 
4 C. N. W....|Mareh..... 18,120) 26,775 51,323 83.537 
Kan. C. 8 Beat March..... 476) 1,17 1,273 3,312 
K.C. Pitts. &G..)4thwk Mech 14,00 8,766 118,778 71,744 
Kan.C. Sub. Belt| ithwk Mch| 5,16 052) 45,047 44,735 
Keokuk & West }:thwk Mch! ,028) 10,194) 82,335 93,124 
L. Erie Al. &So.|March.....| 6,843 7,54 21,147 7,439 
L. Erie & West..| ist wk Apr 60,044) 55,037) 884,455) 794,977 
Lehigh & Hud../Mareh..... 35,220, 28,192) 104,602 $5,828 
Long Island... .. |Mareh.. 261,749, 271,334) 665,704) 696,671 
Los. Ang. Term.|March..... 15,941) 14,069) 867 37,529 
Louis. Ev.&St.L./4thwk Meh! 39,341) 42,974) 9,199) 355,491 
Louisy.& Nashy. lat wk Apr, 340,990) 349,335) 4,904,2 +2) 5,143,611 
Louis. N.A.& Ch. j4thwk Mech) 84,4531 76,954) 662,389) 576,187 
Lou St.L.& Tex.) tthwk Mech! 9,944 1,715) 89,299) 90,400 
Macon & Birm..|March..... 6,153 5,369) 18,554 20,555 
Manistique......|Mareh..... 11,307 983 30,3691 ‘10/156 
Memphis&Chas. |i wk Meh) | 17,594) 19,683} 227,994 263,505 
j;Mexiean Cent. ./ist wk Apr| 76,0 0 152,932) 2,493,195) 2,271,969 
Mexiean Inter’! | | December. 12,310 11,763 | 
tMex. National | ist wk Apr! 81,507 75,004 
Mex. Nortnern..| january... 42,108) 51,950! 
tMexican R’way}\Wk Mch23! 70,872) 65,238) 
Mexican So..... 3d wk Meh 8,390 13,721) 
Minneap.& St.L.) 1st wk Apr 29,929 30.688) 
Mo. Kan. & Tex |istwk Apr 208,432) 202,605) 
Mo. Pac. &lron M fe. wk Apr 397,000) 3>8,0V0 
Centrl Br'ch.| ist wk Apr 11,000 17,000, 
Tetal....... -|Lst wk Apr 368,000, 405 000} 
Mobile & Birm. !3d wk Meh 5,099 4,637 
Mobile & Ohio...) March..... 282,545; 231.322 
Mont.&Mex.Glf.) Warceh.....) 115,00 104,547 
Nasb.Ch.& St. L.. March..... 394,672 405,320 
Nevada Central. | anuary...| 1.456 2,627 
N. Jersey & N.Y February . 21, UVLO 19,435 
New Orl. & Son.) Marel.._.. 5 d.872 8,483) 





2,510,408, 2,356,331 
¥39,478 835,640 
3,147,617 3,024,728 


3,230) 6,114 
160620, 154,670 
44.734 47,551 
— 764, 157,823 
625 34,324 

abe, 49 542, sti 


242,197 B12, ‘361 


9.951) 38,77 
103,440 83, 
341,142! 299,288 
189,189 154.825 

56,600 58.974 
600,555 22,602 
157,063 107,301 

57.548 54,33 
103,993, 109,815 

45,929 52,04 

1,179 $4,234 

481,290) 442,601 
27,0 7 25,681 
12.324 2,354 

322,991! 343,062 

8.211 7.58 

1,300,287 1,144 037 

"269,564. 270,024 

194,509, 127,037 

144,681) 144.796 


383,458 anit 
29.12 92,158 
702,591| 527 933 


82.002 70, 
4,242, 364 4,523,098 
163 55.7: rs 
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Latest Kkarnings Reportea. | Jan. 1 to Latest Date. 
Bane. ‘ e vor : 4tk week af March. 1895. 1894 Inerease. Decrease, 
Weekor Mo 1895. 1894. 1895. L894. | ae i 3 eases 
< ei. 2 oe te 444,929 354,743] 90.186 eee 
anch. February.) 90,240 62,026; 194.498 138,512 § 68.900 56,400) 19,50 wwe = 
Oa valley February .| 67.815, 42:979 lug’s62 St. Joseph & Gd. [sland 1L?,S42 OY eee 11,265 
Tot'l both Co’s February :| 15855 105 005| 245.374 3t- Louis Alt. & T. Haute 33.050 35 650! saat 5,600 
‘as & Pacific. Istwk Apr) 10%94 104,077 1,677,0°3 St Paul & Daluth......., 30,0 6 29,570) 406). esses : 
roxy ValeN W /Mareh é 3's1- 1418) 11,092 =~ sremeioes & No. Pac. 23,533 22,57: | 961) satene 
2S. 5 st wk . ; 545 20,257 30,-17 Sherman Shreve. & So... 9,64 5.865 3,831) pails 
reer — —- pos aeore 32'258 He pie Toledo Peoria & West'n.. 18,00) 19,32 Hy’ | ogra | 1,329 
fol. P & West. 4thwkMch) 18.000 19,329 214,299 — “ig a Guif. 43,365 53,144)... 9,319 
Fs C -k Mel 52,2: 49/50 07/439 yestern N.Y, enn... 80,500 80,700 onesie 200 
a ky on seat ; 19,27 5 21,37 eters i potal ($1 ‘ 9,271 731 9 ae | 509 106 “493,525 
Pacific— | H Ovs Si weber .. ei lsid e000, | oVY, > 94 
oan Pac. RR.. January...; 970,520 1,039,116! 1,039,116 N+ in-resse(Ol7 o a. < { 15,88.) Peet 
or.8.L.& U.N January...| 33°,463 344,012 344,0 2 ; s : - : : 
St. Jos.&Gd.[s. January... 4%,247 67,444) Gi,tke The following will furnish a comparison of the weekly 
Kan.c.&Om. January.. 6416 11,53 11,5 8) results for a series of weeks past. 
pot stJ.&G.1. ithwk Mech) 12.842 24,107) 243,710 | WEEKLY GROSS EARNINGS 
Cent. Br....-- a lst wk Apr 1,0U0 1 222,822 
CA Fy Sees ; 29.5 —-—— Changes —— 
Ach v.c.& Ws January... — 29,593 | Period and number of — 1893. Amount, 5a 
' In. ‘January... 25,37: 25,897 roads included. : 3 ; i ee. 
a *¢ January... 1,516,937 1,712,421 | Dec.—3d week (79 r'ds). 7,220,731 7,149,219 71,512 [ne. 1:00 
U. Pac. D. & G. 4thwk Meh 48,865 656,976 sad 4th week (31 r’ds). 38,335,340 9,2 19,902 374,062 Dec. 4°06 
Fi Wth&D.C. 4thwk Meh) 18,211 265,530 1895, 1894, 
Wabash. ... --- Ist wk Apr ix 0 2,931,440 | Jan.—Ist week (75 r’ds). 5,733,322 5,826,559 93,?37 Dec. 1°60 
Northw. January... 23,388 16,806 i 2d week (73r'ds). 5,873,650 5,989,159 115,509 Deo. 1°93 
es ieones .. February . 81,35 176,430 S 3d week (’6r'ds). 6.365,047 6,219,779 145.263 Inc. 2:34 
W.V.Cen.& Pitts March 84 491 217,666] “ 4th week (33 r'ds). 8,924,252 8,657,273 253.9'9 Ine. 2-97 
Wost Va.& Pitts. January... 22,917 25,511 | Feb.—Ist week (“9 r'ds). 5,813,463 6,143,809 330,316 Dec. 5°38 
Western of Ala.. January... 40,821 46,758 és 2d week (73 rds). 5,577,446 6,050,061 472,615 Dec. 7'8E 
West. Maryland. February . 78,071 140,274 vad 3a week (3° r’ds). 6,352,449 6,296,813 55,63i Ince. 0°88 
West. N.Y. & Pa. 4thwk Mch 80,500 662,98 “ ith week (87 rds). 7,263,997 6,95 ,u30 313,967 Lue. 4°52 
Wheel. & L. Erie lst wk Apr 19,79 7 303,204 | Mch —Lst week (83 r'ds). 6,585,544 6,564,034 21,510 [nc. 0°33 
Wrightsv.& Ten. March..... 6,695 6,892 21.363 - 2d week (82 r'ds). 6,732,462 6,644,599 $7,953 Cuc. 1°32 
——— “ ¢ Tr Ag 87r’ds). 6,353,15 3.761,? 9L.8a s, “26 
* Figures given do not include Oregon Ry. & Nav., Uo. Pac. Denver & “ ye — + = be ty hee betes asd e = = bd 
; advi ye Guannis i Leavenworth Topeka & South : ‘kK (3) rds). 3.907-67 391.396 3032 a ° 
Gulf, Denver Leadville & Gunnison anc Apr.—ist week (35 r'ds). 3,907,673 3,391,596 16,032Ioc. O41 


western. ; : 
a These tigures include results on leased lines. 


6 Includes earnings from ferries, etc., aot given separately. { Mexi- 
ean currency. ¢ Includes only half of lines in which Union Pacitic has 
a half interest. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows : 
For the first week of April our preliminary statement 
covers 3) roads, and shows 041 per cent gain in the aggre- 


g'te. 


















































































Roads. 
Ist week of April. q 1895 _ eee inerease. | Decrease. Austin & Northw.. ..Jan. 17,267 19,091 5,416 
= 8 B. & O. Southw. wae Feb. 485,01 L 495,226 173,029 
.& Ohio Southwest. 124,973 120,409 Jan. 1 to Feb. 23... 986.736 990,992 345,135 
itn Gere... 37.967, 36,142 July 1 to Keb. 23°22) 4,312,551 4,344,450 1,623,045 
Buffalo Roch. & Pittsb’g. 62,562 50,468 Central Pacifice....... Jan. 786,905 859,801 159,711 
Canadian Pacitic......... 296.000, 331,000 Ches. 0. & So’wn..b..Feb. 165,306 154,599 45,180 
| ae ng gh a gn ey Jan. 1 to Feb. 28.... 3425236 3261834 93/598 
oy ee nty yg Pike Ble ¢ ig ret ® Detroit & Mackinac.Feb. 20,828 22,198 10,239 
Chic. Peoria & St. Louis. 15,48 14,57¢ k G. + > ] ot 
Cin. Jackson & Mackinaw 9,482 12,669 Jan. 1 to Feb. 28.... 40,752 40,713 20,033 
Clev. Lorain & Wheel'g.. 21,769 20,00, 765)\ Edison El.[1.Co.,N.Y.Mar. 13,407 112,605 65,258 
Col. Sand’sky & ne sapaee spe ane 2,613) Jan. 1 to Mar. 31.... 440,949 371,848 233,870 
Denver & Rio Grande.... 9,300) 04,50 4,8 Mar.a. F 
grand Trunk of Canada../ 332,818) $24,974, 71344 Pumyan 1'to Feber 23, 343701 383;930 0088 
i .....| 2 wo | [kee Ft.Worth& DenC-b-Feb. 82.814 77,895 20,109 
Lake Erie & Western ....| 60.044 55,037 5,007 bas i Jan. 1 tu Feb. 28.... 173,424 68,34 51,998 
Louisville & Nashville...|; 340,990 349,385 wail 8,395 | Ft. Worth & Rio Gr..Feb. 38,562 18,731 16,298 
Mexican Central.... ol at aer yt a yr éemseear Jan. 1 to Feb, 23.... 84,733 39,711 35,725 
Mexican National. 507 78,004 90% sedechine M: ‘ 2 
Minneapolis & St. Lowis.| 29/928 30.633)... | "755 | SOME Tie Mardi” 3is'673 _ge0’s0s _-704930 
Mo, Kansas & Texas.....| 208,432 202,608) J ore July 1 to Mar. aaa 1 053.057 1 119,326 *326.556 
Mo. Pacitic & [ron Mt....| 357,000 388.000 ie a 31,C00 mal MMS Fe Oe epee 
Central Branch. ..._.. 11,000! ee eee 6,000 | Mlinois Central. a...Feb. 1,415,304 1,428,810 395,355 
N.Y. Ontario & Western| 55,598 49/357 ee Jan. 1 to Feb. 28.... 3,024,160 2,914,346 | 933,403 
Norfolk & Western....... 205,261; 170,754, 34,507) ........ July 1 to Feb. 23....12,352,466 15,054,985 3,800,962 
Ohio River...... iiabbekede | 15,077 12,307 2,770 -+----- | Louisv.N, A.& C.a..Feb. 201,657 174,908 33,626 
Peoria Dec. & Evansv... 15,335 13,380) 1,955 acheroue Jan. 1 to Feb. 28.... 418,155 349,334 64,720 
one me Se ewid "Dare aes _— July 1 to Feb. 28.... 2,012,160 2,190,629 614,304 
io Grande Southern..-. 6,715 ,107 2,608 Ss i 24 959 
Rio Grande Western..... 38,000, 25,400, 12,600 ee eye ee et 
8. Lovis Southwestern.. 80,200 75,500 4,700 July 1 to Feb. 23 aay 1 225,419 1 173,241 539,015 
Texas & Pacitic.......... | 109.901; 104,077 5,827 iva . yee, ea re 3 
Tol.Ann Arbor & N.Mici_| 18,545 20,857 es 2,312 Ohio River.b.........Feb. 46,774 43,406 16,588 
Toledo & Ohio Central... 26,079 ee era 6,179 Jan. 1 to Feb. 28.... 94,799 = 90,190 34,962 
i cancentsntnntsnsas 213,880 206,259 Fre ae Pacific Mail...........Feb. 334,560 283,554 71,331 
Wheeling & Lake Erie... 19,797 27,530 obeenme 7,733 May 1 to Feb. 28.... 3,302,123 3,242,544 637,984 
. aap rae OR eT PTO ia & EriebFeb. 233,791 239,64 29,992 
Total (85 roads).....-0.] 3,907.678| 3,391,596 139,077/ 172,995 ee ee oe Be 
Net inerease (O'41 p.c.)..!__....- see) sesennee 16,082) --..---- Southern Pacific Co.— ; ’ as 
For the fourth week of March our final statement covers pcre mane are Aa aia ope re 
81 roads, and shows ()'17 per cent gain in the aggregate, ee eee nee oan — 
ae M’gan’s La.& T.b...Jan. 702,591 527,933 255,506 
. W.Y.Tex.& M..b...Jan. 23,168 ~—«-17,976 7,798 
Ath week of March. 1 , 1894, Increase. | ” ’ . : : ‘ 
pie catned antic! Lee, se. | Decrease. | roxas& N.O..b..Jan. 158,541 141,883 70,162 
Previously rep’d (45 ras)! 6 Pe one om aes ash . ial 373) 8% Pac. of Cal.b...Jan. 692,931 742,541 181,271 
a (45 . -635) 6,428,! 01,069! a ids has ar = 2 2905 *4 O55 
Ath. Top. & san. Fe.....| 719,899 722'394) ig aA 2'995 So. Pac. of Ariz a.b.Jan. 187,475 163,395 eye 
8t. Louis & San Fr...... | 165,373 25,421 So. Pac. of N. M.b... Jan. 82,062 70,042 15,324 
cemiciatae | Se383 “Tyys| ER ACmnR ar BORO Beare aste 
MUaAMC. . . . - 99 i an. 1 to Feb, 28.... »15 ’ 
Burl. Ced. Rap. & North.| 94,285 6,075 Bisnoger: oe 78 B19 ; 
Chicago Great Western.. 88,088 14,227 West V a. Ce mS P.. Mar. anv ane eiv'aee sees 
a aeo| foe ¢ July L to Mar. Sli. 778269 «773.047 + -262'SaS 
‘leve. Canton & South’n. 14,907 : SA ee oe pi gages 
Cleve. Cin. Chic. & St. L..| 357,539 52, W. Virginia & Pitts. Jan. 22,917 25,511 10,950 
Detroit Lans’g & North’n| 28,628 30,997) cee oo 
Duluth So. Shore & Atl | 43,537 31,186, 12,351 a Net earnings here given are after deducting taxes. 
Evansy. «& Indianapolis. | 6,841 9,351 Bixee b Net earnings here given are before deducting taxes. 
Evansville & Richmond.| 2,442) 2,984 anges * Including other income, net from January 1 to March 31 was $101,- 
Evansy, & Terre Haute..| 26,312} 33,344) Spica icaiea 380, against $142,517, and from July 1 to Mareh 31 $388,362, against 
Fi Worth s marauetta.| 73257) 77.100 1,157 $514,008, 
env. City. 8,211) 25,06 
Fi. Worth & RioGrande.| 10,554; 6,003, "4,531 Interest Charges and Suarplus.—The following roads, in 
at aa). er 36,495, 7 108 addition to their aoe and net earnings given in the foregoing, 
Cincinnati R. & Ft, W.. Ta'bb0 eth i'se9 also report charges for interest, &c., with the surplus or defic t 
— City... species 1,408 1.044) "364 above or below those charges. 
» ar. Rap. & Ind .| 4,263 777 1,486 —Inler’t, rentals, &c. B 
Eadiyiecauen’| 1eees| 830 88) eet] aaa i eS 
au. City Mem. & Birm..|  22'436| 24'938| 7227 2°450 ~ 5 ; ; 
t “| “2 feaat | *anerees <,400 | Flint & Pere Marq...Feb. _ 50,916 52,011 def.19,223 
Seokuk & Western....... 8,028) 10,194! ....--.. 2,166 Jan. 1 to Feb. 28.... 102/026 104/022 def.41,930 





-— Gross Earnin 
1895. 1 
$ 


Net Earnings Wonthiy to Latest Dates.—The table fi 1- 
lowing shows the net earnings reported this week. A fu'l 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in thee 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of March 23, 1895. 
in the issue of April 20, 1895, 
98.—~ ——Net Earnings.—~ 

1 1894 


The next will appear 


al. of Net Harns.— 














































6,144 
191,695 
364,3 

1,635,787 
261,969 


41,4147 
85,820 


11,494 
18,491 
60,196 
210,026 
69,429 
108,337 
def.4,533 
2,18 


1.351 
1,930 


4,961,163 
27,500 
41,308 

633,378 


49,159 
92,218 
484,444 
15,214 
31,755 
28,437 
554,930 


60,264 
87,064 


80,205 
46,685 
147,898 
6,176 
62,880 
279,652 
56,044 
18,671 
33,109 
79,747 


12,774 


1894 
17,413 
865 
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ANNUAL REPORTS. 


Union Pacific Denver & Gulf Railway. 
(Report for the year ending December 21, 1894.) 

The report of Mr. Frank Trumbull, the receiver, contiiasin 
brief the following: 

General Results,—The large decrease (19 per cent) in gross 
earnings for 1894, as compared with 1593, was principally due 
to the followiog causes: The business panic of July, 1893; the 
coal miners’ strike in May, 1894, lasting m ts effects until Au- 
gust; the floods of May and June, 1894. unprecedented in 
violence; the general railroad strike of June and July, 1894, 
popularly known as the **Deos” or A. R. U. strike. 

The improvements charged to income in 1894 aggregated 
$21,581, and the betterments charged operating expenses ag- 
gregated $1.274. Prior to Oct. 13, 1893, the Union Pacific al- 
lowed the Union Pacific Denver & Gulf aconstructive mileage 
on all traffic interchanged between the two roads of three 
miles for on+; that is, for every mile hauled by the Gulf Rail- 
way it received three miles, as against actual mileage only, 
received by the Union Picific. This rule was applied in pro- 
rating revenue, The Union Pacific receivers were absolved 
by the United States Circuit Court in March, 1894, from the 
performance of this coatract and a new basis of divisions was 
agreed upon, which was made retroactive to Dec. 18, 1893. 

Colorado Central coup »ns due Jan. 1 and July 1, 1894, were 
paid June 21, 1894, and Oct. 19, 1894, respectively, out of funds 
on hands, aad the coupon maturiag Jan. 1, 1395, bas sinc: 
been paid, viz., on Feb. 16, 1895. There were in default D-c. 
31, 1894, coupons of the par value of $1,297,650, of which 
$1,185,075 were on the consolidated mortgage bonds. 

Traffic.—The number of tons of freight carried one mile in 
1894 was 160,571,623, against 216,990,780 in 1893, and the av- 
erage earnings per ton per mile was 1°36! cents, against 1 236 
cents in 1893, Freight earnings per freight traia miie were 
$1 80, against $1 69. Of the total tonnage, 25:40 per cent was 
bituminous coal and 29°07 per cent was lignite, 

Physical Characteristics.—As to the physcal characteristics 
of the property, considerable information is given, including 
the following: 

Track —Of the 900 miles of road owned, there are 820 miles of stan - 
dard gauge track and 25 miles laid with three rails; of this, 105 miles 
are laid with 3 -56 pound iron, 434 miles with 40-52 pound steel, 235 
miles with 50-60 pound steel and the remaining 671% piiles with 69-75 
pound steel. There are 55 miles of narrow xzaugze laid with 40 pound 
steel (35 miles) and 35-40 pound iron. 

Terminais —The company has valuable terminals at Denver, Paeblo 
avd Trinidad:—those at Denver beiog particularly large and well 
loe «ted, and embracing 13°15 miles of main triek and 27°74 miles of 
side track The value of Denver terminals is estimated to be art least 
$3 000,000, and if viewed from the standpoint of eost to duplicate, 
would be much larger. 

Equipment Dee. 18, 1893.—Locomotives 92, of which 8 narrow 
gauge; passenger cars 71,of wlich 23 narrow gauge; freight cars 
2,527, of which 218 narrow gauge. 

Bridges.—The total number of feet of bridging is 85,208, equivalent 
to a littte over L6 miles, or 1*9 per cent of whole length of road. They 
include: Iron and steel bridges, 15; combination Howe truss, 17; 
frame trestie bridges, $1; pile and frame, 64; pile, 1,210; total number 
of openings, 1,387. 

Grades and Curvatures.—Ths grades and curvatures range from 
exceedingly good on the Julesburg Divisiun to extremely difficult on 
the Colorado Central Narrow Gauge. 

Maintenance.—The floods of May and June, 1894, so nearly destroyed 
the Sunset B:anch (from Boulder), 9:77 miles in length, thit its opera- 
tion has been suspended. No new rails were —— duriug the 
yeur, but it is expected that about 25 miles will be renewed during 
1-95. The number of cross-ties laid during 1894 was 259,704, and 
the estimated requirement for 1895 is 250,000, The roadbed itself has 
been well maintained, and in manvy respects actually improved during 
the year. Brijiges and buildiugs have been kept in repair, and a com- 

rehepsive plan of renewals of bridges previously in progress has 
een curried on. The condition of eugines aud cars has beeu well 
maintained. Ten new 60,00.-pound capacity box cars were purchased 
to recoup depreciation caused by destruction of cars, and ths cost of 
same, $1,0V0, was included in operating expenses four the year. 

Payments for Trackage, &c.—The disconnected character of 
the road and the lack of adequate general shops and freight 
station facilities of its own in Denver have been particularly 
perplexing. The company has had to pay during the year 
Trackage Denver & Rio Grande, $185 000; trackage Union 
Pacitic, $24,815; Denver store, $4,532; Denver shops, $19,311; 
Cheyenne terminal facilities, $8.485; Texline terminals, $1,500; 
balance locomotive rentals, $18,727; balance freight car rental 
and mileage, $39,037. Total, $301,407. 

Company's Prospects.--The receiver speaks at some length 
of the company’s prospects and says in part : 

About 75 per cent of the whole tonnage carried originates on 
the line. Four important traffic fields +re at hand, and properly 
developed they canuot fail to be very valuable. They are: Coal tields 
of southern Culurado, coal fields of Northera Colorado, ore fields of 
Northerp Co.orado, agricultural fleids of Northern Colorado. 

These fleids are the best established of their kind in Colorado, Gil- 
pin County is the oldest goid-produciog county in the State and is as 
prusperous to-day asever. The coal traffic of the road is very large 
avd cav not fail to become more important from yearto year. The po 
tato business of Northern Colorado has this season s#ssumed greater 
import«nce than ever before. Traftic via the Guif of Mexico from the 
Atiaotic seaboard has been very satisfactory during the year and is 
inereasiny. 

To -how satisfactory net earnings, however, the company must be re- 
lieved so far as possible from thore burdens for trackage, &c , previously 
referred to, frit has neverearned more thantwo-thirds of its full inter- 
est charge. It is also doubtful whether the Cheyenne & No:thern di- 
vision, 144 miles in length. can @t any time soou pay anything more 
than operating expenses and taxes. Of the total interest charge 
$192,1U0 1s for interest on bonds on this aivision alone. The Jules- 
burg (Colorado Central) division, stretching toward the Northeast, 
should always be valuable for through traffic because of its proxiwir 
to Den‘ er and the valuable terminais ot the compuny in that city, ao 
aiso because of its easy grades.—V. 60, p. 563. 








The financial results for four calendar years were ag 


follows: 
EARNINGS, EXPENSES AND CHARGES. 


1894 1893. 1:92, 1891, 
Average miles operated... 1,000 1,003 986 983 
Earnings— . be - 3 
Passengers... 459 7,850 753,897 694,167 


2,68%,177 3,181,085 2,305,439 


Freight...... 
200,259 


Mail, express, 232.645 
‘ ce = —— 

Total earnigs...... . 4,135,241 3,732,244 

Oper. expenses and taxes.2,261,603 3,175,360 3,375.U63 3,075,951 



































Net earnings........... 585,453 335,604 760,173 656,993 
Income from invest’s, ete. 22,583 47,450 83,874 $1,539 
Guarauty account......... 783,176 379,455 464,089 

Total income.......-.. 1,216,230 1,223,507 1,202,629 

Deduct — 
Interest on bonds... 1,217,877 1,219,027 1,202,699 
PROM OF SENG. wncccoscccs ccceseae § — senescs *- - omnme 
Discount & int., & m er. 1.646 26,852 
hag eae : ies 

Es cscnitntcintingincnenns 1,216,231 1,223,507 1,229,479 
DUE ct) Lunbidcomeekes enbeedia.. . wiaicaes ” . agen def. 26,852 
Profit on Ft.W.& D. oper’s loss174,229 3,380 64,735 

Surplus for year. ..... a adncnand loss174,229 3,380 37,883 


—Vol. 60, p. 563. 
Pittsburg Cincinnati Chicago & St. Louis Railway. 
( Report for the year ending Dec. 31, 1894.) 
The annual report of President Roberts and an editorial on 


the operations of the year will be found elsewhere in to-day’s 
CHRONICLE, 

The operations, earnings and charges for four years and 
the general balance sheet for three years were as below: 

OPERATLONS AND FISCAL RESULTS. 
1894. 1893. 1892. 1891. 

Miles operated ...... 1,151 1,144 1,144 1,144 

Opera‘ions— 











Pas-engers carried. 5,627,934 6,340,723 6,407,515 5,763,723 
Pass. car. lL mile ...154,735,052 216,435,056 159,820,489 146,119,030 
Rate per pass p.m. 2°10 cts. 1°95 ets. 2°17 ets. 2°33 ets, 
Freight tons car’d.. 10,331,338 10,301,725 11,357,213 9,951,00 
Freight tons one m.. 1490371456 1521697797 166953 . 476 1452367394 
Rate per ton p.m. 0°65 cts. 0°68 cts. 0°6 < cts. 0°70 ots, 
Earnings — : > $ $ 
Passeugers..... e---- 3,357,628 4,329,043 3,578,380 3,506,318 
Freizht.......---..-. 9,741,142 10,281,475 11,323,417 10,232,284 
Mail, express, &e.... 1,149,086 1,140,290 = 1,258,878 1156.99 
TO is ceed ine 14,247,856 15,750,803 16,160,675 14,895,591 
Expenses — 
Trausportation...... 4,605,729 4,918,713 4,921,126 4,274,958 
Motive power . 2,896,381 3,372,799 3,297,027 3,030,123 
Maioten’ce of w 1,292,340 1,435,103 1,880,692 1,613,695 
Maintenu’ce of ears... 1,236,475 1,492, 14 1,479,320 = 1,310,748 
General expeuses... 914,095 816,402 682,800 660,294 
Fotal ..... .... -- 10,765,520 12,034,631 12,260,935 10,939,503 
Net earnings........ 3,432,336 3,716,177 3,899,690 3,955,733 
P. ¢. op. ex. to earn. 75°56 76°41 73587 73°44 
INCOME ACCOUNT, 
1894, 1893. 1892. 1891. 
Receipts— $ $ $ $ 
Net earn. of P. Cin. 
Chic. & 8t. L....... 3,482,336 3.716,177 


3,399,690 3,955,783 
367,171 





Net rev. of oth'r’ds. 472,200 439,255 433,983 











Miscellaneous. ..... 16,023 14,016 12,914 6,194 
WEG ncccageeces 3,970,559 4,219,478 4,396,587 4,329,118 
Disbursements— 
Interest on bonds... 2,497,582 2,387,215 2,323,594 2,359,095 
Rentals paid..... iain $13,83 813,922 802,085 802,053 
Car trusts (ioe. int.) 38,761 94,897 102,214 144,826 
Tat. on Little M. se- 
Cer = iceece 8=6—lcga 0UC(‘é‘“‘C 79,444 
(St. L. V. & C. H. loss 59,456 49.902  ——§ .acoce 
Miscellaneous ...... 15,428 48,911 5,680 7,736 
Div. on pref. stock. 459,497 908,154 896,347 669,574 
Rate of dividend... (2 p. ©.) (4 p. @.) (4 p. ©.) (3 p. 6) 
Total .........ce. 3,794,562 4,303,041 4,130,420 4,061,658 
Balance, surplus .... 175,997 def.83,563 266,167 267,460 
BALANCE SHEET DECEMBER 31. 
1894. 1893. 1892, 
Assets— $ > $ 
Road and equipment ............ 93,560,301 93,463,131 92,095,842 
Bonds and stocks owned........ 1,564,648 319,648 319,598 
Supolies on haud................. 585,269 819,339 1,070,500 
Sinkiog fund J. M. & [. bonis... 32,9°7 18,941 104,073 
Betterments to leased roads.... 401,043 409,431 396,707 
RR er 931,545 890,332 1,044,104 
Due agents, companies, &c...... 2,260,008 2,025,902 1,901,656 
SD ee ee eT 97,946,724 96,842,480 
Liatilities— 
Stock, common”’..... 25,412,240 25,460,690 
“  preferred* 22,576,051 22,522,201 






Bonds (see SUPPI-EME} 43,571,0u0 43,889,000 


Cin, Street Ry. Conn. bo 262,500 262,500 262,500 
Due Little Miami ....... cepiiaas 779,524 776,802 739,504 
Current expenses........-......- 1,218,368 1,197,408 1,705,413 
Due other companies............ 228,223 2,424,802 369,87 
Interest on bondst..... naan 862,423 838,824 846,4 
Miscellaneous .............-.----- 432,325 146,774 155,593 
Protit and loss, balance........... 428,533 739,723 891,231 





Total........00.eseecseceee---. 99,835,791 97,946,724 96,842,480 


~* Tneludes amounts for other companies’ stocks not yet exchanged. — 
| Includes accrued interest, and matured interest unpaid. oi 


Chicago Burlington & Quincy Railroad. 
(Report for the year ending Dec, 31, 1894.) 


The annual report of President Perkins will be found at 
length on another page, together with valuable statistics 8 


the balance sheet as of December 31, 1594, Comments on the 


year’s result will also be found in our editorial columns. 
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The comparative statistics for four years, compiled for the 

CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS. 

1894. 1893. 1892. 1891. 
Mis.op.Dec.31. __ 5,730 5,596 5,556 5,324 
Tons car 1m. 1770402607 2099050071 2345442151 1804977505 
Pass. car. 1un* 255,565,171 409,529,535 325,611,118 289,343,493 
Pn. te 5,595,573 8.419,079 7,223,143 _ 6,729,309 
Freight ...---.------ 16,135,699 19,689,495 22,768,007 18,369,821 
Mail, ex., Ke ....... 2,935,860 2,934,395 3,011,244 2,416,497 


Tot. gross earns, 24,667,132 31,042.970 33,002,394 27,916,127 
Oper. ex. & taxes... 16,284,066 21,224,504 22,469,0LL 18,549,257 








Net earniogs....-. 8,383,066 9,818,466 10,533,353 9,366,870 
P. c. of oper. exp. ed 3 

to earpiugs........ 66°02 68°37 68:03 66°45 

* Not including those carried free. 

INCUME ACCOUNT. 
1894. 1893. 1892. 1891. 

Receipts— a. a $ ae 
Net earvings........ 8,383,066 9,818,466 10,533,383 9,366,870 
From invest., &c... 1,938,852 1,771,092 1,281,818 1,371,627 
Net B &M.I'd grants 73,526 108,422 188,572 156,348 





Total incoms.... 1O,B0S,480 11,607,030 15,008,778 10,005,005 
Disbursements — 


Reptals paid........ 264,977 310,260 311,573 . 230,280 
Interest ou debt ... 6,452,429 6,538,911 6,113,738 5,817,2+6 
Dividends......-.... 3,895,128 3,960,252 3,419,922 3,246,686 
Rate of dividends... (4% p. c.) (5 p. ¢) (5 p. ©} (144 p. 6.) 
Car’d to sink’g fund. 773,337 765,°90 765,186 764,83 


Total disburs’ts. 11,425,915 11,574,513 11,013,419 10,059,071 








Balance.... -..----- df.1,030,471 sur.12 3,467 sur,990,354 sur. 836,274 
GENERAL BALANCE DECEMBER 31. 
1894. 1893. 1892. 1891 
Assets— oe . Sere $ 
RR. equip., &c...... 202,630,636 2 11,050,025 197,531,337 187,817,475 
Invesiments........ 39,135,970 *37,647,630 33,314436 32,961,805 
Current accounts... 5,466,197 5,423,274 3,681,192 3,180,538 
Materials, fuel, &e. 1,292,711 1,529,713 1,456,993 1,000,353 
Cash ou hand....... 3,723,995 4,511,779 3,310,366 2,816,763 
Siuking fund........ 9,169,632 8,444,542 15,257,732 14,577,407 
Total .....-....-- 261,469,102 258,612,013 254,452,056 242,354,341 


Liabilities— 
Stock, common 82,004,200 82,004,200 76.408,500 76.394,905 
Bouds (See SUP'L'L.) 121,721,400 118,742.90) 117,243,350 109,711,200 
Sinking funds...... 14,156,93L 12,932,855 20,916,484 19,348,658 











Contingen! liavil’s.. 3,319,000 3,319,000 6,720,281 4,720,281 
Renewal fand....... 9,000,°:00 9,000,000 9,0)0,000 9,000,000 
Miscellaneous ...... i4,141L,07L 4,194,072 4,415,650 4,156 969 
Protit aud loss...... 14,458,395 14,715,461 6,672,733 6,637,623 
Income account..... 12,168,055 13,198,525 13,075,058 12,084,705 

DOR, nnd c0.ce 2000 261,469,102 258,612,013 254,452,056 242,454,341 





* Includes Han. & St. Jos., Kan. C. 8t. Jos. & C. B., Chic. Bur. & No., 
Chic. B. & K C.,8t L. K. & No. W., and others. 

tin 1894 made up as follows: Matired coupons not presented, 
$11~,254; coupon interest 10 mature Jan. 1, 1495, $1,530,993; unpaid 
youchers and pay-rolls, $1,062,077; suudry current accounts, $1,429,- 
742. 


Tennessee Coal, Iron & Railroad Co. 
(For the year ending January $1, 1895.) 

The following statistics, showing the result of operations 
last year as compared with the three preceding years, has been 
prepared for the CHRONICLE. For depreciation of property 
there was charged off during the year against the accumu- 
lated surplus $257,417. 

INCOME ACCOUNT. 











1894-95. 1893-94. 1892-93. 1 891-92 
Net profits from— { $ $ 
Bessemer division... 195,260 208,075 *387,570 oseuas 
Cababa division..... 74,515 226,951 = =3—‘ié=™é Sc 
Tracy City division. 90,553 63,404 94,076 115,857 
Cowan division...... Prof.23,007 Loss 26,571 Loss 11,519 Loss 3,580 
Bo. Pitts. division..Loss 40,049 Loss 72,535 Loss 14.627 92,547 
Birmin-h’'m divis'n. Loss17,865 _...... Loss 27,236 Loss 12,592 
Prait Mives division 142,548 278,588 335,541 317,282 
Ensley division..... ° 94,014 7,119 67,584 182,554 
PoplarCreekdivision = =§s_ ..202. 2 www nne Loss 2,303  ...... 
nee 561,984 685,031 923,551 692,071 
Deducl— 

earns 631,516 655,074 547,893 351,193 
Miscelianeous........- er. 1,205 7 84,129 5,589 8,885 
CS ee anes 4u,000 80,000 80,000 
Re ror 630,311 779,203 633,482 440,078 
Balanee........... .{Loss 68,327 Loss 94,172 sur.290,669 251,993 


*For 11 months. tFor 7 months. {| This represents loss on sale 
of bonds $85,85v less profit on bonds bought for sinking fund $1,721. 
{The total undivided surplus Jan. 31, 1899, was $9U2,512. 


GENERAL BALANCE SHEET JANUARY 31. 


po 1895. 184. _—. 1892. 
s— $ 
Land account ..... + ----«-20,764,580 20,756,621 20,747,309 9,685,102 


8,600,708 5,391,428 


Permanent investments. 9,491,518 9,392,227 ) 
707 713,410 2,223,840 6,500 


Stocks and bonds ....... +707,342 











— ye 1893. 1892, 
: ‘ 8 

Reserve funds........ ... 25,292 1,044 12,530 20,103 
Protit and loss.... 902.512 1,228,257 1,322,429 451,892 
Miscellaneous 6,669 405 405 oamesuns 





Total liabilities. ......33,255,599 33,197,431 34,515,237 16,729,196 

tIncludes: Tennessee Coal [ron & RR stock, $150,009; Debardele ben 
Coal wv [ron bonds, $447,500; Cahaba Coal Mining bonds, $100,000; 
others, $4,842 

1 Bonds, $9,894,690, against $10,938,200 Jan. 31, 1894; bonds, cash 
ands curitiesiasinkiag funds, $509,293, against $383,323. 

—V. 59, p.746. 





GENERAL INVESTMENT NEWS. 


Anthracite Coal Roads.—In accorlance with the instrus- 
tions of the presidents, the anthracite sales agents on M onday 
advanced prices to $335 a ton for grate, chestnut and egg, 
and $3 50 for stove coal, to take effect at once. This 1s an av- 
erage increase of 30 to 40 cents a ton over exis:ing prices. 
It is understood thas much coal has recently been sold for $3 
or less. 

As to the position of the Philadelphia & Reading in the 
pending negotiatious of the presidents of the companies for a 
division of the business, the Phila, Ledger on Thursday said - 

It is stated that President Harris of the Reading Rai'road has noti- 
fied the committee of presidents which was app inted last week to 
secure an adjustment of the tifferen-es among th» several companies, 
that the Readiog would positively decline to submit its claims to ar- 
bitration. Ia taking this action it is undarstood President Harris is 
supported by the largestinterests in the comoany, as well as by th+ Ol- 
cott-Earle Commirtee on Reorganization. The receivers have pers st- 
ently refused to accept less than 71 per cant,andc'aim that all statistics 
and data show the compiny to be justly eatitied to that proportion 
of the output, and therefore they see no reason to arbitrate. an offi- 
cial of the coup tny,in explaining i's attitude, is quotet as saying 
that duriog the past year nearly all the rors bad utteriy igaored the 
tonnage restriction agreement, and now want to have their qiota 
based on what they errried during 1894. This, he claimed, would be 
agaiust the Reiding’s interest, as that company lived u» to its agree- 
ment, and its average was therefore brought down to 20°02 p:r ce it. 
The « oint was made thatit would veidleto attempt to reorganize the 
Reading property on such a basis, and President Harris and the re- 
ceivers are firmly Ooposed to accep ing less than 21 per cet, as they 
think tuat if the Reading receivei the amount demanded, the pr sp3ct 
of placing the road upon a paying foundati nm woult ba much brighter. 
As ths matter stands now the companies area about where they start :d 
wien the movement to restore harmony was insugarated last fall. 
No date has been fixed for the next meeting of the presidents or the 
Arbitration Committee. ; 

President O.yphant of the Delaware & Hudson Company, 
who was appointed chairman of the committee of five pres- 
idents who are to select the arbitrators, has declined to 
serve.—V, 60, p. 561, 


Atchison Topeka & Santa Fe.—The Joint Executive Reor- 
organization Committee made public on Wednesday the plaa 
for the reorganization of the company. The plan is issued 
with the approval of the New York and Londoa committees 
and the representative of the Dutch bondholiers. I+ will ba 
found at length on subsequent pages of this issue of the 
CHKONICLE. In the advertising columns are given the facts 
respecting the depositories for securities, etc. 

A meeting of the Directors of the Atchison Railroad system 
was held in New York oa Wednesday for the parpose of dis- 
cussing the completed plan. There were present Witliam L. 
Bull, James A. Biair, Charles S. Gleed, Jonn A. McCall, B. P. 
Cheney, Jr., H. R Duval, Thomas P, Fowler, Samuel C. Law- 
rence, George A. Nickerson and Frank K. Scurgis. 

Mr. McCall presided. After due deliberation it was unanim- 
ously resolved to issue an address to the stockholders, from 
which the following extract is taken : 


During the time through which the Joint Executive Reorganization 
Committee has devoted itself to forming this plan, your directors have 
given unorasing aitention to it, andin e ery feasible way the views 
of your diceciors and of individual shareholders and their friends 
have been brought to the attention of the committee. Whit has been 
communic +trd to it has also been communicated, as far as was proper, 
to many i.dependent parties of great tiuancial strength. whose inter- 
est in the property has been repeatedly and urgently appealed to or 
solicited. No new interest seemed willing to undertake so greata 
task as the one presented. The Joint Executive Reurganization com- 
mittee, therefore, has been alone in the field, so far as relates to the 
actual promulgation of the plan. The reduction of the assessment 
from $12 per share on the stock, the anount fixed by the first commit- 
tee, to $10, the amount fixed by the preseat committee; the giving of 
preferred stock for this assessment, and the reduction of the fixed 
charges, so as toinsure to the stock what seems to be ao absolute 
immunity from the danger of foreclosure in th» future, are provisious 
in line with our appeals for fair treatment of th» shareholdacs. 
Though the charges ahead of the preseat stock are somewhat increased 
the property and its possibilities are bettered, and the net result is un 
doubtedly a creat gain over existing couditions. 

On completion of the plan it was underwritten by Messrs. Baring 
Brothers & Co., of London, and oth-r strong foreign and American 
bankers, who should be able to estimate correctly the probable future 
value of the shares. These underwriters have assumed the li «bility of 
paying the assexsment and taking the stock. It is evideut that they 
would not have doue this but for the belief that the stuck would have 
its present value ora higher one. The outlook, therefore, is that the 
general mortgage holders will deposit their bonds, the pian be eft-ctive 
and the entire reorganiz ition of the syst-m be speedily accomplished. 
In view of thes» considerations, we approve the plan, recommend 
that the stock be deposited, the assessment paid, and the reorganiza- 
tion be faeilitated in every pussible way.—V. 6y, p. 6U5. 


Called Bonds.—The following bonds have been called for 
payment: 

BaLp EAGLE VALLEY.—Four bonds will be redeemed 
May 1. 

LEHIGH & WILKESBARRE COAL CoMPANY.—157 £2006. p.c. 
sterling bonds will be paid May 1. 

LOUISVILLE & NASHVILL&.—214 general mort. bonds will QO 
be redeemed June 1st. Tne numbers of the bonds drawn 





R. estate (tem. invest’ts). 14,395 14,395 14,395 835 
Btks.of coal, ore,iron, &c. 1,024,423 933,978 1,220,235 788,427 
Sundry debtors on open 
RN bien cece 754,302 1,022,494 1,425,572 617,532 
Cash and bills receivable 112,443 °159,410 152.274 146,294 
Suspense accounts....... 386,553 204,496 130,954 92,5738 
Pn assets...... ----33,255,598 33,197,431 34,515,287 16,729,196 
abilities— 
Stock, common... --20,000,000 20,000,000 20,000,000 9,000,000 
peek preferred ie -- 1,000.000 1,000,000 1,000,000 1,000,000 
c oda,less sinking funds. {9,385,301 9,154,337 9,198,424 5,189,454 
~~ of indebtedness... . sea aancsese 191,748 ewcesses 
Te eevee ...20..-0 --- 1,212,469 907,500 1,546,432 185,651 
t. accrued, not due,ete. 142,253 144,090 122,141 65,429 
eonopenaccounts.... 455,614 635,302 940,062 713,576 


toemployees,........ 


125,489 


126,456 173,066 93,091 





and other information will be found in our advertising 
columns, 
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NoRTHERN CENTRAL. —S1 series **A” and 41 seriits ** B'Con 


sol gen. mort. boids will be redeemed July {s'. 

St, PAUL MINN. & Man,—55 $100, Ll 3500 and 189 $1,000 
ist mort. s. f. 7 p.c. lin | grant bonds will be redeemed on 
July Ist. 

Ceatral Railroad of New Jersey.—The directors this 
week pursued the conservative course of reducing the quac 
terly dividend from 1°4 to t'¢ per cent.—Vol. 6), p. 389. 

Chicago Burlingtoa & Quiney.—Che anoual report is 
printed at length on -ubs- quent pages of to-day’s CHRONICLE, 
and an aricle conc-ruing Ww apvears in the edicorial columns. 
The company has listed on the New York Exchange this week 
$1,019,000 addi ional Nebraska Ext~nsion 4s issued at 520,000 

rmile of new road, he total of this loan now listed is 
$27,930,000,— V. 59. p. 919. 

Chicago Gas.—Tne dividend was reduced Wednesday from 
11g to 1 per cent tor the quarter, making 2!3 per cent for the 
half-year, It is stated that succeeding dividends will be 
made semi-annually at the rate of 5 per cent per annum. The 
dividend just declar-d is payable April 25 —V. 60, p, 480. 

Chieago & Southside Rapid Transit (Atley Elevated), — 
The directors have issued a circular letter to the stockholders 
submit'ing figures toshow that reorganization and assessment 
onthestock areinevitable, They suggest that holders executea 
power of attorney authorizing some one to represent them in 
negotiations, as theCom_ ittee appointed at the annual meeting 
has never made a report. The directors recommend that the 

ower of attorney be executed to one or all of the following: 
Bavid R. Lewis, James A Fullenweider, George T, Smith, Will- 
iam B. Walker, and sent to John H. Giade, the company’s 
Secretary, 47 Congress Street,Chicago. (Che circular says ia 
part: 

Your company was obliged to default in the payment of the semi- 
annuat interest due April 1 on $7,500,000 of its bonds. The amount 
so defaulted was $187,500, The money on hand available forthe pay- 
meut of interest was about $25,000". The average daily traffic for the 
mouth of January, 1895, was 39,943; for the moathof February, 
41,223; for the month of Murch, 43,330. The gress receipts from 

assenger traflic for the three mouths was $156,785. The average 


aily expense of maintuining and operating your railroadis about 

1,572. 

From these fi_ures it is apparent that it will not be possible for your 
company to pay its operating and maintena: ce expenses aud aiso pay 
its fixed charges on its bouded indebtedness. These fixed charges are 
$525,000 per annum, being the interest at 5 per cent per annum on 
two series of bonds, one for $7,500,000 and the other for $3,000,000, 
Various propositions of compromise have been suggested, and all of 
the same involve an assessment npon the stock. 

It has been recognized that the interest upon the bonded indebted. 
ness for at least three years should be either given up or its payment 
deferred. It has been urged by some that both series of bonds be 
scaled; by others, that no scaiing should be allowed, but that the in- 
terest should be given up, and by still others that there should be no 
scaling of bonds nor any interest given up absolutely, but payment 
of the interest for a definite period should be deferred and income 
bonds given therefor. Whatever policy is determined upon, it is ap 
par nt that some action must be taken a foreclosure will be inevi- 
table.—V. 60, p. 605, 

Cleveland Canton & Southern.—A committee consisting 
of P. W. Smith, C. W. Plummer and O. Prescott advise Cos- 
hocton & Southern bondholders to deposit their bonds wiih 
the Int rnational Trust Co, of B ston, in accordance with the 
bondholders’ agreement of Jan. 25, 1895, and avuid any pen- 
alty which may be imposed after May Ist next. More thana 
majority of the bonds have been deposited.—V. 60, p. 176. 

Columbus (Vhio), Street Railway.—The following earn- 
ings have been reported for the quarter ending March 31. 


Gross Operating Net 
earnings. ELPENSES, earnings. 
RODD ccnan«cce ceescecesae eco--ccce $133,726 $69,571 $64,155 
1894..... © ceaseescocecccsscce 121,332 63,847 57,485 


Denver & Rio Grande—Union Pacific Denver & Gulf.— 
Mr. George Coppell, Chairman of the board of directors of 
the Denver & Rio Grande, has written a letter to a daily paper 
regarding the press dispatch from Denver dated April 6, 1895, 
to the effect that the Denver & Rio Grande has not com- 
plied with the order ‘‘of the United States District Court re- 
quiring it to reduce the trackage charge to the Gulf road from 
$185,000 to $110,000,” and tha therefore the receiver of the 
Gulf road is authorized to issue $300,000 certificates in order 
to build a parallel line, The letter contains the following : 


To remove misconception, and to relieve the otlicers of the Denver & 
Rio Grande RR. Co. of the accusation of disregarding an order of the 
United States Court, [ hasten to ask you to be good enough to publish 
the fact that the officials of this company have not done what is 
charged in the article quoted. On the contrary, having the highest re 
gard for the judiciary, we at all times bow to its decisions when we are 
subject tothem. But in this case the Denver & Rio Grande RR. Co. 
was not in Court, the order being addresse:| to the Court's officer- t.e 
receiver of the Union Pacitic Denver & Gulf RR Co.—ordering him to 
make a contract with the Den. & Rio Grande RR. Co. for certain sery- 
ices and purposes, for the sum of $110,000 per annum; or, failing 
that, the receiver is required to build a parallel line of railroad, and to 
issue ree iver’s certificates therefor. 

For the same services and purposes this company, under terms of a 
th: n and now existing contract, was unanimously awarded by three 
competent railroad arbitrators in October, 1393, the sum of $185,000 

erannum. With that award before them, the ofticers of the Denver & 

Rio Grande Railroad Company are convinced that the amount—$110,- 
000— fixed by the Court for the services rendered by this company to 
the Union Pacitic Denver & Gulf Company is far below the value of 
those services, and, being elected to conserve the interests of the se- 
eurity holders of this company, its officers cannot, without disregard- 
ing those interests, accept the dictum of the Court on railroad matters, 
much as they, with reason, respect its decision in matters of law. 
Therefore they submitted to the Court and the receivera proposition to 
refer the question again to the arbitration of three railroad experts to 
be named in the usual manner, and both sides to be bound by their de- 
cision. This proposal, [ regret to state, has been declined by the re- 
ceiver. The result will probably be a parallel road of about a hundre! 


miles in length, in an almost barren countrys, and to be built with the 
proceeds of reeeiver's certiticates.—V. 60, p. 563. 


Distilliag © Cattle Feeting.—Three of th+ board of 


directors resigned oa W~daesday. The retiring mem>ers arg 
W. N Hobart, Lewis H. Greene and J. Walter Freiberg, alj 
of Cincianati interess These resignatiois leave th» board 
with three members, as follows: Presilent Greenhut, Vice. 
President John Beggs and Secretary Pe er J. Hennessy. It ig 
sad that ‘hese three will remain until they are removed at 
the election on April 17. <A suit was filei Tuesday, April 9 
by Receiver McNulta and the reorginizatioa committee 
charging Joseph B Greenhut ani Sinuel Woolner of Peoria 
with the misappropriation of 329),000. Che ocher defendants 
named in the bull are Pet r J. Heanesser, Nelson Morris and 
the Distilling & Cattle Feeding Company. I" is sail this jg 
ouly one of as-ries of bills which will ba filed against the 
trust directors io [llinvis.—V_ 60, p. 551. 

Eastera [rank Liae-’ \yceement.—Oa Tuesday the Board 
of Presidents of the Eastern trunk lines met and adopted g 
resolution restoring the rat s for east-bound freight to the 
regular tariff on and after April 22, the official date of the 
opening of lake navigaion. The pissenger agreement of 
Jan. 1 was re-alfirmed. President D-pew, of the New York 
Central, believes that the new compic: will be productive of 
much good. He says: *‘I amof the opinion that the im. 
mediate effect of the action taken by the railroad presid nts 
yesterday will b2, strange as it may appear after s> man 
failures, both a restoration and a maintenance of east bound 
rates, I believe that it will stop at once the demoralization 
now going on, which is greater than has been known ig 
twenty years.” 


Electric Roads in Connecticut.—At Hartford, 01 Thurs. 
day, the Railroad Committes of the Legislature mide an im- 
portant ruling respecting the rights of electric railroads, The 
committee were considering an application for a charter 
to build an electric line from New Haven to Derby It way 
represented by the pr jectors that ‘he line would be built al- 
most wholly over private lands purchased by the company, 
Counsel for the Consolidated Road raised the objection 
that if this was the cas2 the road would not be a street rail- 
road coming under the sireet railroad law of 1893 but 
must be regarded as subject to the general railroad law 
of the State, Therefore it would be required as a condition 
precedent to the hearing of its application that engin-ers’ 
maps of the layout ani specificati ns as to cost, etc., be filed, 
The committee announced later that such an enterprise must 
be regarded as practically a steam road, and subject to the re- 
strictions prescribed by the general railroad law as to maps, 
etc. Counsel for the electric line protested, but the commit- 
tee held to its position, and app dinted a fur her hearing for 
April 30, when the application will be again considered if 
maps and specifications are produced. 

At New Haven, Judge Hall of the Superior Court has 
made a decision, which is considered important as a prece- 
dent, in the case of the trolley companies seeking to pa: allel 
the lines of the New York New Haven & Hartford and the 
New York & New England railroads between New Britain, 
Hartford and Berlin. According to press dispatches he holds 
that the Court cannot pass on any legal differences created by 
the fact that a trolley company owns its right of way and 
does not run upon a highway, but can only decide on the ques- 
tion of public necessity and convenience a3 raised by the gen- 
eral¢lectric railroad law passed in 1893, More than this, he holds 
that between the cities of Hartford and New Britain, which 
are only a few miles apart, and between which there is a 
great deal of passenger travel, there is no necessity for a trol- 
ley road. If Judge Hall’s decision holds, it seem; likely to 
hinder the unnecessary building of inter-urban electric 
roads, provided the steam companies supply good service. 
From the tenor of the Judge’s finding ic also seems 
to imply that a trolley company owning its own right of way, 
if a parallel, is still subject to the ‘‘convenience and neces- 
sity ” restriction. 

Findlay Fort Wayne & Western Railroad.—Certain 
first mortgage bondholiers of this railro1d comp iny have 
instituted suit for foreclosure and the appointment of 4 
receiver. The road was sold in November, 1894, to satisf 
floating debt creditors, and the Findlay Fort Wayne 
Western Railway Company was organized to take over the 
property. The present suit appears to be an attempt of non- 
assenting bondholders to o»tain recognitioa.—V. 59, p. 83). 


Fitchburg.—It is understood that the project of exchang- 
ing the common stoek for preferred on some basis lias been 
referred to a committee of the directors.—V. 69, p. 259. 
Green Bay Winona & St. Panl.—According to press de- 
spatches from Milwaukee, Judge Seaman on Taursday 
granted the motion to consolidate the Mowry foreclosure suit 
with that of the Trust Company. The application for 
change in the receiver was held open,—V. 69, p. 480. 

Lake Street Elevated.—At Chicago, on Monday, in the 
United States Circuit Court, William Ziegler and other New 
York stockholders applied for a receiver for this road. They 
claim that the line is not being oparated for the benefit of the 
stockholders but for the profit of Charles T. Yerkes and the 
West Chicago Street Railway Company.—Vol. 6), p. 522 

Lehigh Valley.—The London Times of March 30 announce 
‘the ready success of the placing of £390,000 Lehigh Valley 
Company’s 4! per cent sterling one-year notes” in that mar 
ket, This is the loan heretofore referred to as negotiated ip 
London for taking up the Lehigh Valley Railroad floating 





debt.—V, 60, p. 606, 
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Listiags on New York Stock Exchaage. -The Stock Ex- 
change Com nitte aimitted G» ths Is this week cercatn 
securities of the following comp tnies : c ticaxo Burli gto 1 
& Quincy RR. and Norchern Pacific fermin +! Company of 
Oregon. (See stitement for each.) —Vol 60, p. 562. 


Manhattan Elevated —The order mids by Judge Beach 
which vacated the assessment put by the Cax Commis:i ners 
on the personal property of this company has been reversed 
by the G-neral term of th» Supreme Cyurt, so that, unless 
decided otberwisein a higher court, the company will have to 

tax-s upon its personal property for the year 1894. It was 
said these taxes would amount to avout $300,0U0 The General 
Term sail it merely followed the decision ia the case of the 
Equitable Gas Light Co. The railway company will d ubt 
jess carry the matter to the Courtof Appeals. —V. 60, p. 302. 


Metropolitan Street Railway (New Yor4.)—Earnings for 
this company, “ bich operates the lines of the Metropoli an 
Traction Company, have been reported as follows for the 
quarter and the six months ending Dec. 31, 1894, 











3 mos end. Gross Net Other Interest, Balance, 
Dec. 31. _ earnings. earings. inco ne, rents, taxes. surplus 
1894. ..--$1,419,307 $602,019 $52,006 = $ 03,050 $156,975 
Re - sapail 2,786,389 1,154,644 98,212 963,046 239,810 
GENERAL BALANCE SHEET, DEC. 31, 1 94 

Assets. . Lrabitit 43 snnsins 

d equipment... $15,058,226 | Stock .................. 3, \y 

ae beh tds owned 26,223 | Funded debr : 1,400,000 

Other investwents.... 289,526 | Interest accrued _ 7,944 

Supplies on hand ..... 111, +74 | Due companies, etc... 645,004 

Due on open accounts 696,826 ° Profit and loss, surplus 7u2,729 
Cash on hand........-- 73,502 

$16,255,677 $16,255,677 


-V. 60, p. 606. 

Metropolitan Street Railway—folumbas & Ninth Ave- 
nue —The Lexington Avenue & Pavonia Ferry and Columbus 
& Ninth Avenue loans for $5,000,000 and $3,000,000 oe, yo 
fully, guaranteed oy the Metropolitan Street Railway Cm- 
pany, met with ready sale on Monday at 105 and accrued in- 
teres', the subscription books remaining open only a few 
minutes.—V. 60, p. 606. 


Mobile & Birmingham.—This road will be sold in fore- 
closure April 27. Avout $2,850,000 of th» $3,000,000 first 
mortgage bonds have assented to the plan of reorganization 
prepared by the London committee of which Joseph Price is 
chairman. The plan provides in part as follows: 

The new securities are to be prior lien 5 per cent bonds, #1,000,000, 
this is-ue to be increased by $ 8,000 yer mile of Dew railway if an ex 
tension of 67 wiles to the Cahaa coal fields be decided upou; 4 per 
cept gold bonds, $1,2: 0,000; commen aod preferred s ock each 1,- 
000,000. Each holder of old first mortgage bonds for #:,0vU is re- 
quired to subscribe $200 in cash, for which he will r ceive $ O00 prior 
hen bonds and $200 of 4 per cent gold bouds, For his old boud h> will 
also receive $/00 of 4 per cent gold bonds, $3 O pref-rred stock aud 
$300 common stock. Of the $1,000,000 prior lien bonds $4 ‘0,000 are 
to be reserved fur future capital requirements and +6 10,000 are to be 
purchased by the first mortgage Lovdholiders, as above stated, to pro 
vide for retirement of receivers’ certificates, purchases of rolling 
stock, renewals of property, ete. 

Copies of the plan can be obtained from Dunning & Fowler, 
67 Will Street, New York City. 

New York Lake Erie & Western.—Judge Lacombe, in the 
United States Circuit Court, Thursday, granted an order 
authorizing the receivers to issue, for not less than par, 
$4,000,000 in receivers’ certificates, The certifica'és are to be 
made payable in gold three years from date and wiil bear 
interest at a rate not to exceed 6 per cent per annum. They 
are to be issued for the benefit and protection of the property, 
and are to be secured by a lien upon and payable out of the 
income derived therefrom, They are also to besecured further 
by alien upon the railroad property prior to the lien of the 
second consolidated mortgage of Octuber 5, 1878, and all sub- 
sequent morigages and claims, 

Judge Lacombe added an opinion which was in part as 
follows : 

Receivership is an extraordinary remedy, and should be a 
temporaty one. Courts are not organized to run tailroads, 
although when the property of an embarrassed corporation 
comes into its possession a Cuurt of equity will, forthe benefit 
of all interested in that property, uadertake to preserve the 
business, which oftentimes is the most valuable asset, until 
such time as the interests of all parties are so adjusted, either 
at the foot of a decree, or by amicable arrangement among 
themselves, that the property may be returned substantially 
in the condition in which the Court rec-ived it. But it be- 
hooves all persons interested to be diligent in securing such 
adjustment. Unless some readjustment or reorganizatio 1 be 
perfected by those interested in the property, the Court will 
feel constrained to dispose of it in some other way.—Vol. 60, 
p. 562, 

Northern Pacifie.—Tne annual report of the Deutsche 
Bank (Berlin) states :—‘‘ Tne bank has continued its efforts on 
behalf of the bondholders of the Northern Pacifle Railroad 
Company to secure an equitable reorganization of tne line. 

“presentative committees having been formed, attention has 
been directed to obtaining the support of a majority of each 
of the various classes of bonds, in order that, by united action, 
proper plan of reorganizatioa may be devised and success- 
fully carried out. At present majorities of both the third 
Mortgage and the consolidated bonds have been obtained, Io 


that any change in the unsatisfac-ory state of affiirs now 

ruling ia the U iited Stat-s will b» acconpiniei by suth an 
| lacrease in the p‘esen* abiormiully low Crafti: rec -ipts as will 
eventually reward the pi ivace of the bo idol ders.” —Vol. 60, 
p. 606. 


Northern Pacific Terminal.—First mortgaze 6; of 1833 
for $276,000 were listed this week on th» N+w York Stock Ex- 
change. making the total listed $3.874,0)0 An adiitio al 
$124.000 vill b» placed on the list whenever sold Che new 
bonds are for the new Grand C ntral Statioi, with tracks, 
ete., ia Portland, Ore.—V. 59, p. 423. 

Orezon Railway & Navigation —A. S. Heidelbach, Chair- 
man of the co‘nmittee for the 5 per cant consols, says that 
while several meetings have taken place with the pariies rep- 
resenting the various in er’s’s in Oregon Railway & Naviga- 
tion matters here lo»king to a plin of reorganization, no plan 
has been definitely agreed upon. nor can any be reashed uatil 
the European representa ives of the majority of the consoli- 
da‘ed 53 and of the stock have bee 1 consulted. —V. 60, p. 523, 


Reorganization Plans, ete.—The following is an index to 
all defaults, reorganization plans, the nam>sof all reorza tiza- 
tion committees and all statements respecting the payment 
of overdue conpons that have b2en published in the Cuaron. 
(CLE since the January edition of the LNVEesToRs’ SUvPLE- 
MNT was issued, all earlier fasts of this nature b2ingset forth 
in that publication. It doves not, however, incluie matter in 
to-day’s CHKONICLE. 

The follo wing abbreviations are use1i: Plan for reorganization 
or readjustment plan; coup. for coupoa payma2nts ; def. for 


default ; Com. for committee. 

Volume 60. Page Volume 60. Page. 
Atchison, T & 8. Fe......p/an 479 | Mont. Tu-c tloosa & Mem. .def, 562 
3t. Louis & San. F.......coup. 523 | Norfolk & Western....... Com, 302 





Oregon S. L. & U. N.,.....coup 220 
Oswezo (N.Y )Sctresat Ry..def. 606 
Penn. Poaghkeepsie & B..plan 606 
Peoria Decatur & E......coup. 35 
do .-def. 606 | Phi'a. & Reading,.. .....Com. 219 

Cin. & Muskingum Val..coup. 522 “amden County.........def. 607 
Cleve. Can. & So.,....... .Com 276 Phila & Chester Val ...def. 607 
Do he | iments coup. 176) Phil. Read. & N. E..Com 178, 563 
Distill’g & Cattle Feed g.p/an 489] Rio Grande Southern ..plan 392 
Fid'y L.& T.Co.of Sioux C.,plan 561 | Savannah (G +.) Elec. Ry.plan 563 
G. Bay W. & St P.Com.3 1,391,489 Schenectady Ry. .........plan 303 
Jack. Tampa & K. W., ..Com. 219 Union Pacific ....... .. Com. 220 
Kentucky & [ud. Bridge.Com 522 Do a ---coup, 220 
Lake St Elevated, Chic..planr 391 Do do coll. tr. Ss.coup. 607 
Lincoln (Neb.) St. Ry. ...Com. 259 Kansas Pac..Com. 393, 523, 564 
Loug Islaid Traction . plan 22 | i i Ge es. ca Com 303 
Louisy. Ev & St. L. coun, 522, 562 | Val.ey of Ohio... --plan 437 
Molite & Girard..........cvup. 392 Wisconsin Central........plan 260 


St. Louis Avoyelles & South W-stera.—fh> Caronicug 
has received the following respecting this new road ia Louis- 
iana: 

This road is under construction from Bunkie, on the Texas & Pacific 
RR, Avovelles Parish, Li.,ia a vorth-easterly direction through the 
towus of Evergreeu, Cottonport, Marksville, the Parish seat, and 
Denslow, on the Red River. From Lougbridge a branch will ran to 
simmsport Tiere are sixteen miles graded and tied, and work is being 
pus..ed steadily forward. The road, when completed, will be 3} miles 
in length, opening up a very ric. count’, with 3),000 po ulation, 
which upto the pr-senttim? has had no rai!rvad facilities. The 
Avoyelles Parish voted this road a subsidy of five mill tax, running for 
ten years, which amounts to $-21,000. Tue county has no other dent, 
a: d the estimated value of sersonal and real property is over $6,000,- 
00¥. Th» issue of bonds is $L0,00) per mile, 5 per cent, 30-year, gold. 
The Royal Crust Company, Chic ego, is Trustee. The tive-mill tax voted 
by the Parish virtually guarantees the iuterest on the bonds for ten 
years. 

Ata meeting of the stockholders March 14 the following 
officers and directors were elected: F. M. Welch, President, 
Marksville. Li; W. J. Hilands, Vice-President, Cleveland, 
Ohio; E. H. Cochran, Secretary, Alexandria, La.; Samuel P. 
Dunn, Treasurer, Cieveland, Ohio; Ira W. Sylvester, Chief 
Engineer, Alexandria, Li. 

Savannah & Western.—Messrs. Wilson, Colston & Co. of 
Baltimore have issued a circular from which the following is 
taken: 

The Fitzgerald Committee, of which our Mr. Colston was a member, 
has disbanded, and Messrs. Lehman and Colston, with Mr Sidney F, 
Cyler, President of the Fuurth Street National Bank, Puiladelphia, have 
been elected members of the Borg Committee, making a practical 
amalgamation for the purpose of securing a majority of the bonds at 
once, and upon which an efficient course for protection can be based. 
The present committee will engage to protect the interests of the 
owners of the Savannah & Westeru bonds only, and it is needless to 
say that by control of a majority of the boads tiose interests will be 
much better served than by the work of two separate committees, 
neither of which controlled a majority.—V. 60, p. 391. 

Southern Railway, and the Long-and-Short-Haul 
Clause.—The Southern Railway Company on Tuesday was 
granted permission by the Inter-State Commerce Commission 
under some circumstances to charge less for longer than for 
shorter distances for the transportation of passengers. The 
order of the Commission is as follows: 

That the prayer of said petition be and the same is hereby granted, 
and ssid Southeru Railway Companyis hereby authorized to charge 
less for the transportation of passengers fur loog-r thin for shorter 
distanes over ths same line in the same direction, the shorter b ing 
included within the louger distance, but only to the extent and upon 
tue couditiuns followiug: 

First—Such higher rat+s for shorter distances shall not in any case 
exceed the lower rates for ‘ouger distavees by more than $5 
Second—Such lower rates for longer distances shall not ia any case 
be less than those previously published by the Seaboard Air Line or 
other competing ca rier between the same poiuts. 

Third—Such tower rates for longer distances shall not in any case be 
less than the cost of the servic» rendered. 

This order is hereby declared to be temporary and provisional, pend- 
ing further investigation by the Commission, and the same may be 
modified or revoked at any time, with or without notice, in ihe discre- . 
tiou of the Commission. 


Bay State Gas ..... . Com, 522 

Ches. & O. 8S. W. 1st M.,coup. 176 

Chicago & No. Puc.,.....Com. 258 

Chie. . South Side R. T , Com. 175 
0 


















an Meantime, numerous and important improvements in the 
anizition of the line have been introduced, and it is hoped 





sa For other Investment Items see page 66S. 
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INTRODUCTORY CIRCULAR. 


At the request of : 

THe New YORK G&NERAL REORGANIZATION COMMITTEE, 

Tue LONDON BoONDHOLDERS’ COMMITTSE, and 

Messrs. Hope & Co., OF AMSTERDAM (ac'ing in behalf of 

Dutch Bondholders), the Joint Executive Committee named 

in the Reorganiza'ion Agreement hereto attached undertook 

to formulate a Plan for the Reorganization of the affairs of 
the Atchison Topeka & Santa Fe RR. Company. 

The ACCOMPANYING PLAN embodies the result of the labors 
of the Joint Ex-cutive C »mmittee and HAS BEEN aPPROVED 
BY THE THRE#E AB )V&-NAMED COMMITTEES. 

The J: ist Executive Committee nas had the result of the 
independent examination into the financial condition by Mr. 
Stepben Little. and into the physical condition by Mr, Robert 
Moore, and the reports of these experts have been printed 
and distributed fur the information of the s+curity-h Iders 
They have also had numerous conferences with the Receivers 
and with tbcse intimately conversant with the property. 

In submitting this Plan to the security holders, the Joint 
Executive Committee desire to give an outline of the principal 
considerations which led to iis adootion, 

IT 1S PROPOSED TO FORECLOSE THE GENERAL MORTGAGE and 
to vest the properties scquired at foreclosure sale in a new 
company, and through that means to accomplish the follow- 
ing ends :— 

(1.) To reduce the fixed charges to a safe limit, 

(2.) To make adequate provision for future capital require- 
ments subject to proper restrictions as to the issue of 
bonds for this purpose. 

(3.) To lquidate the fluating debt, and to make adequate pro- 
vision for existing prior lien indebtedness shortly to 
mature. ° 

(4.) To reinstate existing securities upon equitable terms in 
their order of priority. 

(5.) To consolidate and uvify the System (so faras may be 
found practicable) and thus save large annual expense. 

If the above obj-cts can be attained, a Plan financially 
sound should result ; but good returns to the security hold rs 
can only be secured by good management. 

A voting trust has been considered, out has been rejected 
as unsatisfactory ; but no effort will be lacking on the part of 
the Committee to secure for the new Company the best possi- 
ble management. 

GUARANTEE FUND eS meee BONDS AND CAR 


These constitute charges upon the revenue of the Company 
prior to the General Mortgage Bonds, the interest and instal- 
ments on the same having been paid under the order of the 
Court by the Recrivers. 

The $9,000,000 Guarantee Fund Notes bear six per cent in- 
terest and mature November, 1898. They are a charge upon 
the main line of the Company, subject only to $7,000,000 
First Mortgage Bonds, and also a charge upon a large part of 
the equipment of the Company. 

The $1,750,000 of Equipment Bonds represent seventy per 
cent of the original issue, the balance having been paid off, 
and the equipment covered by these bonds is necessary for 
the operation of the road, 

The same applies generally to the Car Trust obligations out- 
standing. 

The renewal of the six per cent Guarantee Fund Notes in 
1893 (at six per cent for five years) cost the Company over 
$1,100,000 in discounts and commissicns. Tbe provision 
made in this Plan for their retirement will obviate the recur- 
rence of the embarrassmen; and expense which these notes 
have caused to the Company in the past. 

It is essential that these prior charges shall be extinguished 
at the earliest practicable moment, and the new four per cent 
General Mortgage Bonds become an absolutely first lien on 
the property. 

To extinguish the same, however, at the present market 
price by the sale of General Mortgage Bonds would be waste- 
ful. Power is therefore taken to unify the same into a four 
per cent Prior Lien Bond and thereby effect a large annual 
hy saving in interest. Asan insurance fund against contingen- 
cies of the first five years after reconstruction. it is also pro- 
posed to take power to issue a further $5,000,000 of these 





bonds, which provision is deemed to be in the interest and for 
the protection of the security holders, 

In this connection attention is drawn to the fact that the 
interest on the total amount of Prior Lien Bonds authorize 
feven if all issued) wil not exceed the charges ag vinst revenye 
which at present exist in front of the new General Mortgage 
Bonds. 

Provision is made, however, that 2s 300n as the General 
Mortgage Bonds can be soli at satisfactory pricas the whole 
prior li+n shall by that means be extinguished and the new 
General Mortgage Bonds become an absolutely first charge 
on the property. 

CHICAGO & ST. LOUIS SIX PER CENT BONDS ($1,500,000), 
DUE 1915. 

These bonds being well secured and having a comparatively 

long time to run it is propos-d to leave undisturbed, 


GENERAL MORTGAGE FOUR PER CENT BONDS. 


The General Mortgage Bondholders are entitled to receive 
new securities representing the priactpal and interest of their 
bonds before any provision is made for the junior security 
bolders, 

These bonds under the plan receive for every $1,000, $1,150 
in new securi'ies, viz.: 

75 per cent of their face value in new 4 per cent Ganeral 
Mortgage Bonds, and 

40 per cent in a new 4 percent Adjustmend Bond, cumula- 
tive as to interest after five yeirs. (3 -e fo t-noce). 

The interest on the new General Mortgage bonds of the 
Company will be payable April and October, instead of Janu- 
ary and July, the interest dates of the old bonds. 

This al:eration is mad: ia order to more equally divide the 
annual revenue, aad, moreover gives time t» prepare the esti- 
mate of surplus earnings available to pay interest on the Ad- 
justment Bonds. 

It will be observed that the coupons on the present General 
Mortgage Bonds are funded to July 1, 1895, and that the inter. 
est on the new bonds do's not commence uatil three 
months later—Uct»ber 1, 1895, The interest for these three 
monoths on the General Moc gage Bonds, viz , o1e per cent, or 
ten dollars for each $1,000 bond, will be paid ia cash on de- 
posit of bonds. 

The corrected accounts, as shown by Mr. Little’s report, 
indica‘e that during the year ended June, 18)4, after deduct- 
ing the losses on the auxiliarv lines, the net income available 
for interest on the General Mortgaze Bonds am ounted to but 
slightly over two per cent, but if the losses stated on the 
auxiliary lines during that year are eliminated, avout four 
per cent was earned, 

After making a careful estimate as to how much of the ex- 
isting losses on the auxiliary lines, if retained in the System, 
could, under the c:rcumstances, be avoided, oc if these lines 
be left out what amount the Atchison system proper would 
be anle to earn without the auxiliary lines, the Committee 
have arrived at the conclusion that it would not be safe to 
place upon the property a fixed charge of more than four per 
cent upon seventy-tive per cent of the principal of the present 
General Mortgage Bonds, giving them, however, compensa- 
tion, as above stated, in Adjustment Bonds, Oa page dis 
given a statement of net earnings and of the proposed fixed 
charges of the new Company. The present fixed charges are 
$9,536,082 and the proposed tixed charges under the Plaa are 
$4,528,547, being an average fixed charge of $68) 3) per mile 
per annum, and an average of $16,836 of fixed-charze bonds 
per mile, = 

The General Mortgage Bonds under this arrangement retain 
their mortgage lien and will ultimately be entitled to receive 
as interest on the two securities, given to them under this 
plan, a full equivalent for the principal and interest on their 
original bonds. 

The plan provides that the stock and bondholders shall pay 
nearly $14.010,000 in cash necessary to start the new Company 
free from floating debt and ovher liabilities, which amount 
the General Mortgage Bondholders might otherwise them- 
selves have to provide. 

SECOND MORIGAGE BONDS, SERIES “A” AND “B.” 

THS SECOND MOR GAZE “A” BONDS RECEIVE 113 PER CENT FOR PRIN- 
CIPAL, INTK#REST AND ASSESSMENT, IN NEW PREFERRED STOCK, 
AND ARE ASSESSED 4 PER CENT, 

THE SECOND MORTGAGE “B” BONDS RECEIVE 118 PER CENT FOR 
PRINCIPAL, INTEREST AND ASSESSMENT, IN NEW PREFcRRED 
STOCK, AND ARE ASSESSED 4 PER CENT. 

After careful consideration it was decided to be best for the 
interests of these securities that they should now be converted 
into five per cent Pr-ferred Stock, possessing full votiag 
powers, and preferential rights as to principal as well a3 in- 
terest, rather than revert to their original form of *Tacome 
Bonds.” Provision will, however, be made so that no mort 
gage, other than those mentioned in the plan, can 0e created, 
nor the preferred stock of the new Company be increas-d, 
except with the consent of the holders of a majority of the 
preferred stock at the time outstanding. 

The four per cent assessment is a necessity for the follow- 
ing reasons: 

About $14,000,000 cash has to be raised to pay off the float- 
ing indebtedness of the Company, and for other purp )8e3- 








NoTEe.—25 per cent for balance of principal of the General Mortgage 
8 4 per cent Bonds. ‘1 tto Ist Taly, 1895; and 
ler cent for accrued interest to Ist Tuly, 5 
7 por cent as compensation for reductiou of fixed charge and 
the non cumulative feature for five years. w wud : 
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The stockholders, in the ordinary course, should provide 
the whole of this amount ; but in case they should fail to do 
s0, the Second Mortgage Bon dholders would themselves have 
to provide the whole of it in order to preserve their hold upon 
the property. 

It was therefore deemed to be in the interest of the Second 
Mortgage Bondholders to divide the burden of this $14,000,000 
between them and the Stockholders. 

The prop \rtion of the assessment that would be borne by 
the Stockhol iers could only be gauged by the amount of as- 
sessment that they would be willing to pay to protect their 
rights, This amount is believed to be $10 per share, and it is 
necessary that the Second Mortgage Bondholders shall pro- 
vide the remaining $4 for their own protection. As compen 
sation for this assessment, the accrued interest and the change 
they are called upon to make in the character of the s-curi- 
ties, it is proposed, as stated above, to give to the Second 
Mortgage ‘“‘A” and ‘‘B” Bondholders $113 and $118 respect- 
ively in new Preferred Stock for every $100 of their present 
Second Mortgage Bonds. 

COMMON STOCK. 

The new Common Stock to be the same in amount as the 
present Common Stock, viz., $102,009.000, to be given to the 
present S:ockholders on payment of $10 per $100 share. New 
Preferred Stock at par to be given to the Stockholders for the 
$10 asses:ment 

A syndicate has been formed to guarantee this and will be 
prepared to pay the $10 assessment on all shares upon which 
the said assessment is not paid by the present Stockholders, 
receiving therefor the Common and Preferred Stuck which 
the Sctockholders would have received, thus insuring the 
necessary cash for the accomplishment of the Plan. 

FUTURE CAPITAL REQUIREMENTS. 

Any plan of reorzanization that fails to provide for the 
necessary improvement and development of the System in 
the future would be fatally defective. 

In order to provide such funds during the next ten years, 
provision is made in the Plan for the issue of additional new 
General Mortgage Four Per Cent Bonds, but to an amount 
not exceeding $3,900,000 in any one year. 

After the expiration of ten years, should further provision 
be needed, additional Adjustment Bonds can be issued at the | 








rate of $2,000,000 per annum for ten years, but only by a vote 
of a majority of the adjustm-nt bondholders themselves, 


TREATMENT OF AUXILIARIES, 


The important and difficult questions involved in the control 
of these properties have had the most careful consideration by 
the Committee. 

It is felt that negotiations with regard to tha auxiliary lines 
cannot be advantageously effected until a majority of the 
General Mortgage Bonds are deposited. 

It has been decided, therefore, to issue a plan of reorganiza- 
tion for the Atchison Svstem proper, reserviag power to in- 
crease the General Mortgage Bonds by a miximum of 
$20,000,000, and Preferred Stock to the sims amounr, ia the 
event of auxiliary properties being acquired on satisiactory 
terms, 

NET EARNINGS AND FIXED CHARGES. 


* Net earnings of the Atchison System proper, 

as shown by Mr. Little’s report, for fiscal 

year ending June 3), 1894, afcer allowing for 

amount of cash contrioution to St, Louis & 

San Francisco Railway under terms of [ripir- 

tite Agreement ($341,401! and also after de- 

ducting Sonora Railway subsidy (635),00))... $5.948,915 66 
Fixed charges under proposed plan (see page 6). 4 528,547 06 


seseeesees 91,419,463 60 


DUPPIUG so cccccce « 


ey 


* The corrected net earnings applicable to interest charges for cal- 
endar year ending December 341, 14 +4, a3 reported to the Committes 
by Mr, villett, theGea-+ral Auditor of the Raceivers, were $4,314,2 0 4; 
but during the mooths of Aprii, Mav, Juae aid fuly, L8 4, earnings 
were very small, owing to cai miners’ and labor strikes. The net 
earnings for these four months of 13494 were 68.420 U0 , while for 
same moths of 1893 the net earnings wer $2,414,050 Ol. A -om- 
parizou of the net earnings of the four months referred to of the years 
of 1593 and 1894 is below :— 


Net earnings during the strike months. 
1894. 1893. 
Ot AOU aicad nassa-sss,cccceas-sas. SINGS TI $433,413 15 











OOP TEP nan «ccs cunsnes-c0e. suse. 000 152,736 6L 714,079 43 
ee --(net loss) 88,492 00 703,324 94 
Pot SOLS...ccce .cocesssccse «--(net toss) 201,9.0 31 503, 03 49 

TORE: anni snendaxeasvadsrsesape $658,820 O1 $2,414,056 OL 


TABLE OF EXISTING SECURITIES AND OF SECURITIES PROPOSED TO BE ISSUED BY THE NEW COMPANY. 














Fired | Fized 
Existing Issues— Principal. Interest. | Proposed Issues— Principal, Interest. 

Chicago & St. Louis RR. Ist M. 6s... $1,500,000 00 $90,000 00 | Chicago & St. Louis RR. 1st M. 6s. $1,500,000 00 $90,000 00 
Guarantee Fund Notes, 6s........... 9,000,000 00 540,000 00 | 
Equipment Trust, Series “A,” 5s... «1,750,000 00 87,500 00 | }Prior Lien Bonds (ifexchanged) 4s 12,020,414 00 480,816 56 
Equipment Lease Warrants......... 1,270,.41400  ——............ | . 
Miscellaneous Unconverted Bonds. 1,562,950 00 78,107 50 | Miscellaneous Bonds.............. 1,562,950 00 78,107 50 
General Mortgage 4s................ 129,320,776 54 5,172,831 06 | Gen. Mort. (75% of old Gen’ls) 4s 96,990,582 00 3,879,623 00 

| 4% Adjust. B’ds(40% of old Gens.). 51,728,310 61 

} (Cumulative after lst July, 1900) 
Second Mortgage “A” 4s......... - 77,937,500 00 3,117,500 00 | 
Second Mortgage “B” 48........... 10,000,000 00 400,000 00 5% Non-Cumulative Pref. Stock. ..111,485,951 00 
Income Bonds (exchang. for “As”).. 1,253,607 20 50,144 29 | 


EEE 102,000,000 00 





Existing Fixed Charges.... 


Comte BAGO vicccescccccsosecads 102,000,000 00 





Proposed Fixed Charges.. $4,528,547 16 








PLAN. 
I.—NEW SECURITIES TO BE CREATED. 

It is proposed to foreclose the General Mortgage of the 
Atchison Company, dated October 15, 1839, and other mort- 
gages if deemed advisable, and to vest in a new railway com- 
pany the railways, bonds, stocks and other properties of the 
present Company acquired at foreclosure sale or otherwise. The 
deposited bonds and stocks of such of the auxiliary companies 
as shail be brought into the reorganization, or the property 
represented thereby, are also to be transferred to the new 
Company. 

It is the intention that the new Company shall, so far as 
practicable, be invested with the direct ownership of all the 
varlous properties comprised in the system, thereby avoiding 
the necessity of keeping up the separate existence of a large 
number of the subsidiary companies controlled by the princi- 
pal Company. 

The new Company is to create the following securities: 

(A) Common Stock.......... isdlaiile iting Sellen aaa ciaisal $102,000,000 
Divided into shares of $100 each. 
Per Cent Non-Cumulative Pre- 
RONG OR DOGGIE « sicccccctsicncanamianns psannée $111,486,000 
Divided into shares of $100 each. 


This Preferred Stock will entitle the holders to non-cumu- 
lative dividends up to 5 percent per annum payable out of 
net earnings before any dividends shall be paid on the Com- 
mon Stock, and, in case of liquidation of the Company, the 
holders of the Preferred Stock are to be entitled to receive the 
par amount of their stock out of the Company’s assets in pri- 
ority to the Common Stock, 

Additional Preferred Stock to an amount not exceeding in 
the aggregate $20,000,000 may be created and used in such 
smounts respectively, and in such proportious as the Joint 
eee Committee shall determine, for the acquisition, as 
er provided, of the Atlantic & Pacific Ratlroad, the 

'. Louis & San Francisco Railway and the Colorado Midland 

aioeed. or the securities representing control of the same, 
~, for the improvement of the properties acquired, 

rovision is to be made so that no mortgage other than 
: — Provided for in this Plan can be created, nor the 
_ unt of the Preferred Stock authorized under this Plan be 
reased by the new Company, except with the consent, in 


(B) Five 








each instance, of the holders of a majority of the whole 
amount of the Preferred Stock which shall at the time be out- 
standing, given at a meeting of the Stockholders called for 
that purpose, and with the consent of the holders of a majpri- 


ty of su_h part of the Common Stock as shall be represented 
at such meeting, the holders of these two classes of stock 


voting separately. 
(C) General Mortgage 4 Per Cent 100-Vear 
ME, PI noc cctonascaccsccskansenseese $96,990,582 
Principal payable October 1, 1995, and interest pay- 
able semi-annually, on April 1 and October 1. 
These bonds will be secured by a mortgage covering all the 


properties which shall be vested in thenew Company as above 


provided, and also any other property which may be acquired 
by use of any of the new bonds. The Joinc Executive Com- 
mittee may, however, in its discretion, except from the new 
General Mortgage the stocks and bonds deposited under the 
existing General Mortgage representing branch ‘ines, the 
op»ration of which shall be found to be unprofitable and an 
unnecessary burden to the System, and may make such 
arrangements in respect thereof as shall be deemed in the 
interest of the System, all proceeds of any disposal of sush 
branches or securiti-~s being brought u:der the new mort- 
gage. The Joint Executive Committee may also except from 
the new mortgage the $7,009,000 of bonds and the stock of 


tne Atchison Topeka & Santa Fe Riileoad Company io 
Chicago, and may make such arrangements as it shall deem 
most expedient for the improvement, utilization or disposal 
of any of the terminal property of said Company in Chicago; 
but any proceeds of said bonds and stock so excep’ed or of 
any portion of the property situated in Chicago which may 
be sold or otherwise disposed of shall be applied only in 
improving the terminals or other property suj2ct to the new 


General Mortgage, or in acquiring new property which shall 


become subject thereto. 


The new General Mort :age shall provide for the issue, sub- 


ject to such restrictions as the Joint Executive Committee 


muy prescribe, of additional General Mortgage Bonds, not 


exceeding the following amounts, for the following purposes, 


viz : 
$1,500,000, for the purpose of taking up or paying the out- 


standing First Mortgage 6 Per Cent Bonds of the Chicago 
& St. Louis Railroad Company. 
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$1,500,000, or so much thereof as may be required, for the 
purpose of taking up or paying the outstanding bonds 
provided for under circular No, 63 of the Atchison Com- 
pany, dated October 15, 1859.* 

$15,500,000, or so much thereof as may be required so take up 
or pay the existing Guarantee Fund Notes, amounting to 
$9,000,000; the existing Equipment Bonds, amounting to 
£1,750,000; the existing Car Trust obligations, amounting 
to $1,270,414; and to provide the new Company with an 
amount of cash equal to the amount expended after Jan. 
1, 1895, in paying any of said Guarantee Fund Notes, 
Equipment Bonds or Car Trust obligations; it being un- 
derstood that such General Mortgage Bonds may be issued 
at a rate not exceeding $1,259, par value, for each $1.0U0, 
par value, of such Guarantee Fund Notes, Equipment 
Bonds or Car Trust obligations taken up or paid. 

$80,000,000, for the construction ard acquisition of improve- 
ments and additions, including sid+-tracks, second tracks 
and spur tracks to the railways embraced in the system 
covered by the new Gereral Mortgage, either directly or 
by pledge of the bonds and stocks of other companies, and 
for the construction of branches or extensions 10 any of 
said railways; but such bonds may be issued only ata 
rate not exceeding in the aggregate $3,000.00 for each 
fiscal year which shall have elaps+d after June 30, 1895, 
(the first fiscal year being that ending June 30, 1896.) it 
being understood that ary portion of such $3,000,000 
bonds unissued in any one fiscal year shall be added 
to the amount which may be _ issu-d in subsequent 
years; but the amouut of said bonds which may be issued 
for the construction or acquisi'ion of branches or ex en- 
sions shall not exceed in the aggregate $750,000. par value, 
out of each $3,000,000 of bonds which may be issued as 
aforesaid, and shall not exeeed $15,000, par value, per 
mile of such branches or ¢x ensions complet'd. Proper 
provisions shall be made in .he new General Mortgage to 
secure the application of all such bonds, or their proceeds, 
for the purposes afcressid only, and all such branches, 
extensions, additions and improvemen's shall becom- sub- 
ject to the new General Mortgage. 

Additional new Geveral Mortgage Bonds, to an amount not 
exceeding $20,000,000 in the aggregate, may be issued and 
used in such amounts respectively, and in such proportions as 
the Joint Execu:ive Committee shall determine, for the acqui- 
sition, as hereinafter provided, of the Atlantic & Pacific Rail- 
road, the St. Louis & San Francisco Rail way and the Colorado 
Midland Railroad, or the securities representing control of the 
same, and for the improvement of the properties acquired, 

Prior Lien Bonds—possible issue limit+d to $17,000,000, 

In order to make additional provision for funding or paying 
the existing Guarantee Fund Notes, Equipment Bo~ ds and Car 
Trust obligations, apd to set apart a fund to i: sure against 
contingencies, provision will be made for the issue of 30- Year 
4 Per Cent Prior Lien Gold Bonds to the amo int hereinafter 
specified, which bor ds shall be secured by a lien prior to the 
lien securing the new G-neral Mortgage Bonds and covering 
the same property, and shall be r deemable by lot upon any 
coupon day at 103 per cent and accrued ioterest upon at least 
three months’ previous notice of redemption, Such Prior 
Lien Bonds may be issued only to he following amounts and 
subject to the following cor ditions, viz.: 

In case it shall not be found advisable to issue all or any of 
the $15,500,000 of new General Mor gage Bonds reserved as 
hereinbefore provided, to take up or pay the existing Guaran- 
tee Fund Notes, Equipme it Bonds and Car Trust ob!igations, 
and to provide the new Company with an amount of cash 
equal t> the amount expe ded after January 1, 1395, 1n_ pay- 
ing any of them. there may be issued for said purposes 31,000 

ar value of such Prior Lien Bonds for any $1,000 of the 
uarantee Fund Not+s Equipment Bonds or Car Trust obliga- 
tions taken up or paid, in-tead of $1,250 of the new General 
Mortgage Bonds reserved for that purpose as above provided. 

Additional Prior Lien Bon‘s to an amount not exceeding in 
the aggregate $5,000,000 may be issued at any time witnin 
five years from the fc rmation of the new corporation, when 
required for the improvement of the properties embraced in 





*Such bonds are as follows: 
Old Liens 


A. T. & S. F. R. R. Co.: Outstanding. 
Collateral Trust 5 Per Cent Bonds, 1937.............. $110,300 00 
412 Per Cent Sinking Fund Bonds, 1920.............. 1,000 00 
6 Per Cent Sinking Fund Secured Bonds, 1911 1,000 00 
CHICAGO Kansas & WESTERN RAILROAD COMPANY: 
First Mortgage 5 Per Cent Bonds, 1926.... 
Income 6 Per Cent Bonds, 1926.................- 
CHICAGO SANTA FE & CALIFORNIA RAILWAY COMPANY: 
First Mor’ gage 5 Per Cent Bonds, 1937............... 
SOUTHERN KANSAS RAILWAY COMPANY OF TEXAS: 








271,500 00 
8,400 00 





629,000 00 


First Mortgage 5 Per Cent Bonds, 1927............... 39,130 00 
SOUTHERN KANSAS RAILWAY CoMPANY, GULF DIVISION: 
First Mortgage 5 Per Cent Bonds, 1926.............. 127,920 00 


SOUTHERN KANSAS RAILWAY CoMPANY: 


Emooene 6 Fer Cont Bonds, 1987 .....c.ccosesccscdccas: 1,050 00 
GULF CoLoRADO & SANTA FE RAILWAY COMPANY: 
First Mortgage 7 Per Cent Bonds, 1909. ............. 25,000 00 


Second Mortgage 6 Per Cent Bonds, 1923............ 276,000 00 
SONOR A RATLWAY COMPANY, LIMITED: 

First Mortgage 7 Per Cent Bonds, 1910.............. 
LEAVENWORTH TOPEKA & SOUTHWESTERN RAILWAY Co.: 

General Mortgage 4 Per Cent Bonds, 1912........... 
CALIFORNIA SOUTHERN RAILWAY COMPANY: 

Income 6 Per Cent Bonds, 1926....................... 


4,000 00 
1,000 00 


59,650 00 


——— —— 
the system covered by the new General Mortgage or for other 
| necessary purposes, on such conditions as may be prescribed 
in the mortgage securing such bonds, 

The new General Mortgage shall provide that in case an 
Prior Lien Bonds shail be issued to take up or pay Guaranteg 
Fund Notes, Equipment Bonds or Car Trust obliga. 
tions, the General Mortgage Bonds in lieu of which such 
Prior Lien Bonds were issued shall theresfter be reserved 
and may be issued to pay or redeem Prior Lien Bonds at the 
rate of $1,250 of General Mortgage Bonds for each $1,000 of 
Prior Lien Bonds redeemed, and in case of the issue of ap 
of said $5,000,000 of Prior Lien Bonds for improvements on 
other necessary purposes there shall be deducted from the 
$30,000,000 of General Mortgage Bonds reserved as hereinbe. 
tore provided for the construction and acquisi'ion of improyg. 
ments and additions and other purpo<es $1,250 of such Gen. 
eral Mortgage B nds for each $1,000 of Prior Lien Bonds go 
issued, and the General Mortgage Bonds so deducted shall be 
reserved to pav or redeem Prior Lien Bonds, and may be is. 
sued at any time for that purpose, at a rate not exceeding 
$1,250 of General Mortgage Bonds for each $1,000 of Prior 
Lien Bonds paid or redeemed, 

The new General Mortgage shall require the new Company 
to issue and sell the General Mortgage Bonds reserved ag. 
herein provided to pay or 1edeem Prior Lien Bonds and to 
apply the proceeds to the redemption of such bonds when- 
ever at least $100,000 par value of the General Mortgage 
Bonds so reserved can be sold at 90 and accrued interest, 


(DP) Four Per Cent 100-YVear Adjustment 
Bonds, Issue Limited to............. $51,728,310 


(Interest payable if earned. Non-cumulative up to July1 
1900, and cumulative after that date.) . 

These bonds will be secured by a mortgage covering the 
same property as the new General Mortgage, but subject 
thereto, 

They will entitle the holders to receive for each fiscal year 
ending June 30 interest up to 4 per cent per annum, payable 
out of net earnings, if earned, and so far as ¢arned after pay- 
ing full interest on the new General Mortgage Bonds and 
other fixed charges, but before any dividend is piid on the 
Preferred or Common Stock for such tiscel year. Tne mort- 
gage securi’g said bonds shall contain such provisions for the 
ascertainment of earnings and the protection of the bondhold- 
ers as the Joint Executive Committ-e may determine. The 
interest on these bonds is to be non-camulative uatil July 1, 
1900, and is to be cumulative thereafter, 

The mortgage securing the Adjustment Bonds shall provide 
that after the 330,009,000 of General Mortgage Bonds author- 
ized as above provided for improvements and other purposes 
shall have been issued, additional Adjustment Bonds may be 
issued for the same purposes as said $30,000,000 of General 
Mortgage B nds; provided, however, that the total amount 
of such additional Adjustment Bonds shall not excee! in the 
aggregate $20,000 000. and they may be issued only at a 
rate not exceeding $2,009,000 per year; and provid-d further 
that before any such additional Adjustment Bonds may be 
issued the consent of the hollers of a majority of the Adjust. 
ment Bonds then outstanding shall be obtained, such consent 
veing given either in writing or by vote at a meeting or m?et- 
ings call:d ina manner to be provided in such Adjustment 
Mortgag». 

IL.—APPLICATION OF SECURITIES OF THE NEW 
COMPANY. 
The new securities are to be used as follows: 


A,—COMMON STOCK. 

For stock of the Atchison Company, share for 
share..... ewiaaaie POE Ee PEAY wees eee 3102,000,000 00 

#,—PREFERRED STOCK. 

For $77,937,500 Second Mortgage Class A Bonds 

(and scrip) of the Atchison Company, includ- 

ing the assessment thereon and accrued ia- 


oy Saar eee ay Cates ... 88,069,375 00 
For $1,253,607 »0 old [ncome Bonds (and scrip) 
of the A'chison Company of the issue of Oct- 
ober 15, 1889, including the assessme: t 
thereon and accrued interest, at 113......... 1,416,576 14 
For $10,0.0.000 of Second Mortgage Class B 
Bonds (and scri}) of the Atchison Company, 
including the assessment there *n and accrued 
interest, at 118 percent................ weeeee. 11,800,000 00 
For the assessment at $10 per share on the 
$102,000,000 Common Stock: f the Atchison 
Company..... jock sehodimpesniases ceseesees 10,200,000 00 
$11,485,951 14 


There may be issued not to exceed $20,000,000 of 
additional Preferret Stock for the acquisition 
and improvement of the St. Louis & San Fran- 
cisco, the Atlantic & Pacific and the Colorado 
Midland railroads, 

C.—GENERAL MORTGAGE BONDS. 

For $129,320.776 54 present Atchison General 

Mortgage Bonds, at 75 per cent...,. ......- . . $96,990,583 39 

(This is besides 40 per cent in Adjustment 

Bonds, as provided below.) 

Reserved for the purpose of acquiring the balance 
of the outstanding bonds, for which provision 
was made by the General Mortgage of October 





$1,554,950 00 





15, 1889, pursuant to Circular No. 63 of Octo- 
ber 15, 1889, not exceeding......... $1,500, 
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Reserved for $1,500,000 Chicago & St. Louis RR. I .—THE AUXILIARY COMPANIES. 
Co. 6 Per Cent First Mortgage Bon 1s.$1,500,000 


Reserved to take up the prior liens hereinbefore 
specified not exceeding. ............ $15,500,000 

There may be issued $30,000,000 of additional 
bonds for improvements, additions and exten- 
sions at a rate not exceeding in the aggregate 
£3,000,000 for each fiscal year, and not to ex- 
ceed $20,000,000 of additional bonds for the 
acquisition and improvement of the St. Louis 
& san Francisco, the Atlantic & Pacific and 
the Colorado Midland railroads. 


Dp.—4 PER CENT ADJUSTMENT BONDS. 


For $129.32",776 54 present Atchison General 
Mortgage Bonds, forty (40) per cent to cover 
balance of principal, § per cent accrued in- 
terest and compensation..... en eocccee $91,728,310 61 
(This is besides 75 per c nt inGeneral Mortgage 
Bonds, as provided above.) 
I1.—j{R EADJUSTMENT OF THE SEURITIES OF THE 
NEW COMPANY IN EXCHANGE FOR EXISTING 
SECURITIES OF THE ATCHISON COMPANY. 


A.—ATCHISON STOCK. 

Stockholders of the Atchison Company are assessed $10 per 
share, of which $3 are payable at the time of deposit and the 
balance in instalments of not more than $3 each, at intervals 
of not less than 30 days, as and when called for by the Joint 
Executive Committee, and they will receive Preferred Stock, 
at par, for the assessment, A discount may be allowed for 
anticipation of payments. : 

Stockholders who dep sit their stock and pay their assess- 
ment in full receive: 

For each $100 share and assessment of $10 in cash paid 
thereon— 

$100 in Common Stock, 
10 in Preferred Stock. 


B.—ATCHISON SECOND MORTGAGE AND INCOME BoOND3, 
Holders of Second Mortgage Class A and Class B Bonds and 

Income Bonds of 1889 are assessed 4 per cent on the par amount 

of their bonds, 2 per cent being payable at tne tim» of deposit 

of the bonds and the balance upon call of the committee when 
the Preferred Stock is ready for delivery. 

Hulders of these Bonds who deposit the same and pay their 
assessment in full will receive: 

For each $1,000 of Second Mortgage Class A Bonds (or 
scrip), with coupons matured April 1, 1894, and subsequent 
thereto. and assessment paid— 

$1,130 in Preferred Stock. 

For each $1,000 of Second Mortgage Clas: B Bonds, with 
coupons matured April 1, 1894, and subsequent thereto, and 
assessment paid — 

$1,180 in Preferred Stock. 

For each $1,000 of Income Bonds (and scrip) of the issue of 
October 15, 1889, with coupons matured September 1, 1894, 
and subsequent thereto and assessment paid— 

$1,130 in preferred Stock. 

€.—ATCHISON GENERAL MORIGAGE 4 PER CENT BONDS. 
Holders of these bonds will receive: 

For each $!,000 in G-neral Mortgage Bonds with coupons 
maturing Januarv 1, 1891, and subsequent th -reto— 
$750 in General Mortgage B nds, bearing interest from Octo- 

ber 1, 1895. 
$400 in 4 Per Cent Adjustment Bonds, to cover balance of 
principal, 8 per c nt accrued interest and com »ensation. 
$10 in cash—being 1 per cent interest on the General Mort- 
gage Bonds depo3ited—will be paid to depositing holders of 

General M ortgage Bondsat the time of the deposit of their 

bonds, in respect to the interest thereon from July 1, 1895, 

to October 1, 1895. 

D.—ATCHISON GUARANTEE FUND NOTES ATCHISON EQUIP- 
MENT BONDS, SERIES A, AND CAR TRUST OBLIGATIONS. 
The Joint Executive Committee may settle with the hold- 

ers of the above obligations and invite them to deposit under 
the Plan, on such terms as said Committee shall deem reasen- 
able, and may agree to deliver in exchange for such obliga- 
tions the new General Mortgage Bonds or Prior Lien Bonds 
which may be issued to take up or pay said obligations, as 
above provided. : 





Registered bonds, without coupons, together with an assign- 
ment and power to transfer in blank, executed in the proper 
form, may be deposited on the same terms as coupon bonds 
of the same issue. 

Holders of bonds from which coupons required to be de- 
posited as above stated shall have been detached may deposit 
such bonds and the remaining coupons pertaining thereto, 
upon such terms as the Joint Executive Committee shall 
prescribe ; but upon deposi'ing with such bonis an amouat 
in cash equal to the par amount of the missing c oupons, they 
shall receive therefor certiticates of deposit as though all the 
required counons had been deposited. 

he Joiat Ex-cutive Committee mav, in its discretion, pur- 
Chase detach-d overdue coupons, and may settle therefor io 
new securities or in cash, upoa such terms as s1id Committee 
may determine, 

Toe Joint Executive C» nm'ttee may provil> for th» issu» 
of scrip for fractional amounts of new securities, or may. in 
its discretion, settle any frictional amounts in cis) by pur- 


chase or sale on reasonable terms based on the market prices 
of the day, 


THE ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY, 
THE ATLANTIC & PACIFIC RAILROAD COMPANY, AND 
fHE COLORADO MIDLAND RAILROAD COMPANY. 

In order to provide for the acquisition and improvement of 
the properties embraced in the systems of the above-named 
auxiliary ¢ mpanies, including their leased lines or the secu- 
rities representing control thereof, power is taken to issue 
$20,000,000 of General Mortgage Bonds and $20,000,000 of 
Preferred Stock of the new Company. 

The Joint Executive Committee may, if athorized by the 
unanimous vote of its members, acquire or provide for the 
acquisition of the railroad and property of any of said auxili- 
ary companies, or of any other company embraced in the sys- 
tem of any of said auxiliary compavies, or the bonds and 
obligations of any such company, and may use for that pur- 
pose such portion of the bonds and Preferred Stock reserved 
as above provided, or any other bonds or Preferred Stock 
available for the general purposes of the Plan and not other- 
wise appropriated, as said Committee shall unanimously de- 
termine. The Joint Executive Committee may, if authorized 
by unanimous vote of its members, at any time offer to the 
holders of the bonds or obligations of any of said companies 
the right to receive therefor General Mortgage Bonds and 
Preferred Stock, when issued, in such proportions and to such 
amounts as the Joint Executive Committee shall unanimously 
determine, and may, by advertisement or otherwise, off-r to 
such holders the right to deposit their bonds under this Plan 
and the agreement hereto annexed, upon such terms and con- 
—— and within such times as shall be specified in such 
offer. 

Upon the acauisition of the railroad and property of any of 
said auxiliary companies, or of stock and bonds of a corpora- 
tion in which the title thereto shall be vested, such property, 
or stock and bonds, as the case may be, will be transferred to 
the new Company to be formed as a successor to the Atchison 
Topeka & Santa Fe Railroad Company, and will be made sub- 
ject to the new General Mortgage 

In case the Joint Executive Commi'tee shall determine not 
to acquire the railroad of the Atlantic & Pacitic Railroad 
Company, orin case the holders of the Guaranteed Trust Gold 
Bonds of said Company shall refuse to accept such terms as 
shall b+ offered to them by the Joint Execu'ive Committee, 
then in either such event the Joint Executive Committee may 
set apart and use such portion of the said $20,000,000 of Gen- 
eral Mortgage Bonds and $20,000,000 of Preferred Stock as it 
shall deem necessary for the construction of a new line of 
railroad to connect the railways in Southern California em- 
braced in th» A’chison sys'em wi-h the portion of the system 
situated in New Mexico. 

Ian case the Joint Executive Committee shall acquire the 
railroad of the Atlantic & Pavific Railroad Company or the 
securities representing control thereof, the Joint Executive 
Committee may set apart and use such pirt of said General 
Mortgage Bonds and of said Preferred Stock as said Commit- 
tee may deem necessary for the purpose of constructing a 
aew line of railroad connecting the said Atlantic & Pacific 
Railrvad at or near The Needles with the railways in Southern 
C :lifornia embraced in the Atchison system, 

In case the St. Louis & San Francisco Railway Compan 
shall be included in the reorganization, the following bonds 
may be left undisturbed or may be readjusted as the Juint 
Executive Committee shall, by unanimous vote of its mem- 
bers, determine :— 


General Mortgage 6 Per Cent Gold Bonds, due 1931......... $7,807,000 
General Mortgage 5 Per Cent Gold Bonds, due 1931......... 12,293,000 
( A. $500,000 


2d Mort. RR. and Land Gold Bonds due 1906/ B. 2,766,500 t 5,666,500 
LC. 2,400,000 } 

1st M. Trust 6 P.Ct. Sink. Fund Gold Bonds of 1880,due 1920. 1,037,000 
1st M. Trust 5 P.Ct. Gold Bonds of 1887, due 1987........... 1,099,000 
Equipment 7s of 1880, due 1895................20. cece eee sees 76,000 
Mo. & Western Diy. 1st M. 6 P.Ct. Gold Bonds, due 1919.... 1,050,000 
St. L.Wich. & W. Ry.Co. lst M. Gold (6 P.Ct.) Bonds, due 1919. 2,000,000 
Ft.Smith & Van B. Br. Co, lst M. 6 P.Ct. Gold Bonds,due 1910. 369,000 
Kan.City & So.W. RR.Co. 1st M.6 P.Ct.Gold Bonds, due 1916. 744,000 
In case the Consolidated Mortgage dated June 11, 1891, 
shall be foreclosed and the property acquired at foreclosure 
sale be transferred directly to the new Compiny formed as 

a successor to the Atchison Company, such arrangements 

may be made as will enable the new Company to provide for 
the principal of the bonds above enumerat-d, either by ex- 
tendiog the same at maturity wi:hout impairnent of priority 

or lien, or by issuing new tonds secured by the same lien in 

renewal of or exchange for such existing bonds, or by the 

creation of a new consolidated mortgage covering the proper- 

ties which shall be acquired suject to the mortgages securing 
said enumerated bonds, which new Consolidated Mortgage 

shall be prior in lien to all other mortgages on such property, 

except the mortgages securing said enunera‘ed bonds and 

shall secure an issu+ of bonds limited to the am wunt of said 

enumerated bonds, which shall be taken up or paid, and all 

such new Consolidated Mortgage Bonds shall bear interest at 

a rate not exceeding 5 per cent per annun. 

I) case a separate successor company shall b> organized to 

take tile to the property of the St. Louis & San Francisco 

Railway Compiny acquired at foreclosure sale, a ne v Con- 

solidated Mortgage is to be created by such successor com- 
pany covering the same property and securing an issue of 








bonds equal to that authoriz d by the mortgaze foreclo:ed 
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and new Consolidated Mortgage B »nds to the amount of those 
now outstanding are to be issued, and such bonds, together 
with all the shares of the Capital Stock of such new Company, 
except an amount required to qualify Directors, are to be de- 
osited as additional security for the new Generali Mortgage 
onds to be issued by the new Company formed as a successor 
to the Atchison Company. 

In case any portion of said $20 000,000 of new General 
Mortgage Bonds or $29,000.000 of new Preferred Stock shall 
not be used by the Joint Executive Committee for the pur- 

ses aforesaid, such bonds may be reserved under the new 
General Mortgage, and such new Preferred S‘ock be deposited 
upon trust, subject to such restrictions as the Joint Executive 
Committee may prescribe, so as to enable the new Company 
formed as a successor to the Atchison Company to use the 
same for the said purposes or any of them. 

V.—{CASH REQUIREMENTS AND/]PROVISION MADE 
THEREFOR, 

A.—The Plan makes the following provision for the cash 
requirements of the Reorganyation : 

Assessment on Atchison stock at $10 per share.... $10,200,000 
Assessment on Second Mortgage and Income 
Bonds, at 4 per cent, about...........cceeeeeers 3,367,644 


$13,567.64 





In addition thereto the securities now pledged as collateral 
for floating debt which may be taken up or acquired by the 
Joint Executive Committee, or the proceeds of such securities, 
or the bonds and stock of the new Company which could be 
issued in exchange for such pledged securities, if the latter 
were deposited under the Plan by the holders thereof, are to 
be available and may be used for the general purposes of the 
Reorganization as the Joint Executive Committee may de- 
termine ; but if the Joint Executive Committee shall acquire 
any of the $5,000,000 of Second Mortgage B Bonds now 
pledged as collateral for floating debt, it may in its discretion 
either cause the same to be canceled or may cause Preferred 
Stock of the new Company to be issued in respect thereof. 
Any earnings of the properti~s up to date of the issue of the 
new securities, and not applied to the payment of interest, 
will be applicable for improvements, 

B,.—The estimated cash requirements of the Re- 
organization are: 

For receivers’ debt and preferred or secured float- 

ing debt of the Atchison Coiapany, estimated as 

OE GED 0, TR ccs cecccusesssces as 
Leaving for receivers’ and floating debt and ac- 

crued interest on undisturbed securities, and for 

terminals, repairs and improvements of the aux- 
iliary companies, if acquired, and for working 
capital of the new company and terminals in 

Chicago and other necessary improvements and 

repairs and for expenses of reorganization, in- 

cluding formation of the new Company, and 
issue of the new securities and contingencies... $5,773,769 


Total... esse sees $18,567 644 


After providing the new Company with the means to meet 
accruing interest and furnishing it with reasonable working 
capi'al, any surplus securities, cash and other assets remain- 
ing in the hands of the Joint Executive Committee upon the 
completion of the reorganization may be turned over to the 
Trustee of the new General Mortgage, upon trust, to deliver or 
pay over such securities. cash and other assets, under such reg- 
ulatio's as the Joint Executive Committee and the Trustee 
may agree upon, in order to secure their application for the 
same purposes as the $30,000,000 of additional new General 
Mortgage Bonds which may be issued as above specified; pro- 
vided, however, that the Joint Executive Committee may in 
its diseretion cause any Preferred Stock so remaining in its 
hands to be canceled. 

A contract bas been made with a syndicate to furnish an 
amount of money equal to the assessments of non-assentirg 
or defaulting Stockholders, and such syndicate, by such pay- 
ment, shall take the place of the non-assenting or de aulting 
Stock bolders and shail be entitled to receive the new Common 
and Pref+rred Stock which such non-assenting or defaulting 
Stockholders would have been entitled to receive if they had 
deposited their stock and paid their asse-sments in full. 

Syndicates may also be formed to furnish the money needed 
in case of foreclosure to pay the non-assenting Bondhold-rs 
their prorata share of the proceeds of sale and to advance 
any cash which may be required during the reorgaoization 
and for other purposes. 

This Plan isa part of a certan Reorganization Agreement 
dated the fourteenth day of March, 1895, between Eiward 
King, R Somers Hayes, Edward N, Gibbs, George G. Hiven, 
Adrian Iselin, Jr., Robert Fleming, C. Sligo de Pothonier, 
John Luden and Victor Morawetz (therein called the Joint 
Executive Committee), parties of the first part; and such 
holders of stocks, bonds or other obligations of the Atchison 
Topeka & Santa Fe Railroad Company (‘herein called the 
Atchison Company), or any of the other compsnies mentioned 
in this Plan who shall become parties to said Agreement 
(therein called the Dep siting Security-H lders), parties of the 
second part; and this Plan and the said Agreement shall be 
taken and construed together as one instrument, and as 
though all the provisions of this Plan were embodied in said 
Agreement. 


$7,793,875 
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PITTSBURG CINCINNATI CHICAGO & ST, 
' LOUIS RAILWAY. 


FIFTH ANNUAL REPORI—FOR THE YEAR ENDING 
DECEMBER 31, 1894. 








PITTSBURG, Pa., April 9th, 1895, 
To the Stockholders of the Pittsburg Cincinnati Chicago g 
St. Louis Railway Co 

Your Directors submit herewith their report of the opera 
tions of your line, and of the other roads in which you are 
interested, for the year ending December 31, 1894, sh owing 
the physical condition of these properties and the financial 
condition of your Company at that date. 
PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RAILWay, 
Main Line (including Steubenville Extension Pennsyl- 

vania Railroad, 1°23 miles) ...... 
I ccnktctdd as cockdecewsedes Gueeene 









<a was --- 943°39 miles, 
148'13 as 












Line used jointly with other companies...... ............ 5947 « 
OE acdiacdcdddints titinmanied eeeddenneenae 1,150:99 « 
EARNINGS. 

Increase 
1894, 1893. or Decrease, 
Freights... --eee $9,741,141 55 $10,281,475 47 D.3540,333 92 
Passengers. eocce 39307,027 94 4,329,042 99 D.971,415 05 
Expre-s... 330,097 29 334,413 73 D.4,316 44 
Mails...... eaanewene 660,406 42 660,304 08 1.102 34 
Rent of railway..... 39,954 87 40,642 41 D.687 54 
Other rents. ... ...... 21,465 88 18,832 43 1.2,633 45 
Miscellaneous. ...... 97,161 78 86,097 57 1.11,064 21 
Totals............$14,247,855 73 $15,750,808 68 D.$1,502,952 95 
1,150°99 miles. 1,143°88 miles. se... . 
Earns. per mile of rd. $12,378 78 $13,769 64 D.$1,390 86 

EXPENSES. 

Increase 
1894, 1893. or Decrease, 
Cond’ng transport’n. $4,605,728 73 $4,918,713 53 D.$312,984 80 
Motive power........ 2,806,381 09 3,372,399 14 D.566,018 05 
Maintenance of way. 1,202,839 67 1,435,103 14 D.232,263 47 
Maintenance of cars. 1,236,475 30 1,492,013 59 D.255,538 29 
General expenses... 914,095 03 816,401 64 1.97,693 39 





Totals. ...........$10,765,519 82 $12,034,631 04 D.$1,269,111 22 


Ratio of expenses to 


earnings........... 75°56 per ct. 76°41 per ct. 





Gross earnings of the Pittsburg Cincin- 


nati Chicago & St. Louis Railway...... $14,247,855 73 
Operating expenses.................22-.-. 10,765,519 82 

Net earnings..... eentiiatati sideline hehe ieee ears $3,482,335 91 
Add: - 

ROTI TRIE isis tine cxcvcnssnneenanend sennendannnen 16,022 73 
Total net revenue for 1894........... csiipdtasipahchlbiltees didnsinbibuliniiale $3,498,358 64 
Total net revenue for 1393. . ....6..ccc0.s-ccccccnccccacce- 3,430,220 OO 

IRR. .nct0 +. cckncnsnnd semeatninsandenndndinieniniih $231,865 26 


From the above net revenue for 1894........0-----.----e06 $3,498,358 64 
Deduct payments as fullows :— 

Interest on consol. mort. 412 p. et. bonds. $1,061,985 00 

Int. on bonds of Pitt. Cin. & St. L. Ry. Co. 630,410 00 


Interest on bonds of Chi. St. L.& P.RR.Co. 373,240 00 
; Int. on bonds of Cin. Rich. & Chic. RR. Co. 38,640 00 
Interest on bonds of Jeff. Mad.& In. RR.Co. 304,307 50 
Paym’ts under Car Tr. cont’ts. incl. int,&e. 38,761 09 
Rent of Steubenville Extension........... 68,448 64 
Rent of Lake Erie & Western Railroad 
between Indianapolis and Kokomo, Ind. 24,066 72 
Rent of Little Miami Railroad between 
Rendcomb June. and Cincinnati, Ohio. . 22,200 00 
Rent of Cincinnati Hamilton & Dayton 
Railroad between Hamilton and New 
River Junction, Ohio.......... shinai = 4,996 20 
——_— —_ 2, 566,055 15 


$932,303 49 


Net protit for 1894 
1,087,611 79 


Net protit for 1893 








II. in cccunndsctiode cauanbesenatian siabbbbinamel $155,308 30 
To the above profit for 1894..................-- Peres w--. $932,303 49 


Add net revenne of other lines operated 
by your Company, the details of which 
are stated hereafter, viz:— 
























Ohio Connecting Railway................. 1 4414 
Chartiers Railway... ihc bidmiotshien 74,595 40 
Waynesburg & Washington Railroad..... 1 1152 
Pittsburg Chartiers & Youghiogheny Ry. 58,947 29 
Pittsburg Wheeling & Kentucky Railroad. 58,125 26 
Little Miami Railroad. ....... cantatas 472,199 65 
— — 790,923 26 
$1,723,226 75 
From which deduct payments as follows :— 
Rent of Ohio Connecting Railway........ $113,744 14 
Rent of Chartiers Railway................ 74,595 40 
Net revenue of Waynesburg & Wasbing- 
ton Railroad........... sciatasentsaglet tis daca ka 13,311 52 
Net revenue of Pittsburg Chartiers & 
Youghiogheny Railway................. 58,947 29 
Rent of Pittsburg Wheeling & Kentucky 
RS eee hades 58,125 26 
Interest and dividends paid Little Miami 
Railroad Company............ .......... 662,626 56 
Interest on Cincinnati Street Connection 
Raliway bonds. .............0s ae RE 31,500 00 
Loss from operation of Englewood Con- 
RE rE re 2,813 15 
Five-sevenths loss in operation of St. Louis 
Vandalia & Terre Haute Railroad..... e 59,456 52 
Cash advanced Cincinnati Richmond & 
Fort Wayne Railroad Company to pay 
Ye ee eiee ee 12,615 19 1.087,735 08 
’ C———— 
Surplus on all lines operated for 1894........- ienadbaonae $635,491 73 
Surplus on all lines operated for 1893.............- TIII _ 824,638 81 
Decrease as compared with 1893.......--.-+-----+++++ ae 
oe 








rm 
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: “ 
surplus of income on all lines for the year 


AGAR AEN IN TL $635,491 72 
ance to credit profit and loss account Eh 
DEeeember Bist, 1908... .ccececseeonee 739,723 76 





$1,375,215 48 
anieet paid in settlement of taxes for 
previous years and of sundry accounts. 
Dividend of 2 per cent on preferred stock 
of Pittsburg Cincinnati Chicago & St. 
Louis Railway Company.....-.-.------. 


$487,180 86 


459,497 00 
-_- 946,677 86 


Balance to credit profit and loss December 31st, 1894... $428,537 62 











Statement showing the conversion of stock and also the ex- 
change and retirement of bonds during the year 1894, and 
the amount of each outstanding at the close of the year. 

STOCK. 

There was issued during the year 1894, under the agree- 
ment of consolidation, in exchange for stock of the constitu- 
ent compinies, stock of the Pittsburg Cincinnati Chicago 
& Ss. Louis Railway Company as shown below, viz.:— 


exchange for— . . 
1461 shares common stock Pitts. Cin. & 


8. L. Ry. Co. at $50 each......... ..-$73,050 00 
352864 shares common stock Steubenville 
& Indiana RR. Co. at $50 each...... 1,764 32 


50 shares common stock Chicago St. 
L. & Pitts. RR. Co. at $100 each... 5,000 00 
22 shares preferred stock Chicago St. 
L. & Pitts. RR. Co. at $100 each... 2,200 00 
‘ ae 2,014 32 
» under the agreement for reorganization of the 
Abet jambus Chicago & Indiana Central Railway Com- 
any, in conversion of the following securities of 
hat Company: ns 
106 shares commen stock at $50 each $5,300 00 
lincome bond, par $1,000..........-.-. -« 1,50000 
6 consol. mortg. bonds, par $1,000 each.... 2,400 00 





9,200 00 
$91,214 32 


For which stock of the Pittsburg Cincin- 
nati Chicago & St. Louis Railway Com- 
pany was issued as follows :— 

Common StOckK.........ccccccccccccec.ccccce 

PEeETOE BROOK... .ncccccccccscccsscccescsness 


$12,500 02 
78,714 30 


Total issued during 1804... ........ccccccccccc.cccccccce $91,214 32 





In furtherance of the plan of reorganization of the Com- 
py 4,582 shares of the common stock of the Pittsburg 
incinnati & St. Louis Railway Company, having a par 
value of $229,600, were retired and canceled during the year. 


Stock of the Pitts. Cin, Chi. & St. 
Louis Railway Co. outstanding 
Dec. 31, 1894 :— 
242,967 shares com. stock at $100 each. .$24,296,700 00 
Common stock scrip........-.... 2,283 67 ss 
———_————- $24,298,983 67 
226,001 shares pref. stock at $100 each. .$22,600,100 00 
Preferred stock scrip............ 3,363 09 
——- 22,603,463 09 


$46,902,446 76 
Stock of constituent companies out- 
standing Dec. 3ist, 1894 :— 


3,297 shares common stock Pittsburg 
Cincinnat: & §t. Louis Railway 
Company at $50 each.........-. $164,850 00 
1,7404982 shares common stock Steuben- 
ville & Indiana Railroad Com- 
pany at $50 each...... sabes eas 
59 shares preferred stock Steuben- 
ville & Indiana Railroad Com- 
pany at $50 each............ pias 
5,5966700 shares common stock Chicago 
St. Louis & Pittsburg Rail- 
road Company at $100 each 
4615262 shares preferred stock Chicago 
St. Louis & Pittsburg Rail- 
road Company at $100 each... 
54. shares common stock Jetferson- 
ville Madison & Indianapolis 


87,024 66 


2,950 00 


559,667 00 


46,152 62 





RR. Company at $100 each.... 5,400 00 
od 866,044 28 
Total stock outstauding December 31, 1894......... $47,768,491 04 


BONDS. 

There were $28,000 Pittsburg Cincinnati & St. Louis Rail- 
way Company first consolidated mortgage seven per cent 
coupon bonds exchanged for a like amount of registered 
bonds of the same issue, 

There was one $1,000 Chicago St. Louis & Pittsburg Rail- 
road Company consolidated mortgage five per cent coupon 
bond exchanged for a registered bond of the same issue and 
amount. 

There were $78,000 first mortgage bonds Jeffersonville 
Madison & Indianapolis Railroad Company redeemed through 
the Operation of the sirking fund for the retirement of the 
bonds issued under that mortgage. 

There were $3,862,000 Pittsburg Cincinnati Chicago & St. 
Louis Railway Company consolidated mortgage four and one- 
half per cent bonds issued during the year 1894 on account of 
expenditures made on capital account since October 1, 1890. 

Bonds outstanding December 31st, 1894 :— 

Cincinnati Richmond & Chicago Railroad Company sec- 


ond mortgage seven per cent bouds, due 1889. ........ $65,000 00 
cago & Great Eastern Railway Company first mort- 
faye seven per cent bonds (last), due 1895............ 116,000 00 
annatl Richmond & Chicago Railroad Company first 
ortgage seven vercent bonds. due 1895.............. 552,000 00 


Pittsburg Cincinnati & St. Louis Railway Company firs 


SINE FIG ai kon ince ss sasctas<ssascssaenesaneseds $ 
Pittsburg Cincinuati & St. Louis Railway Company tirst 
consol. mortgage seven per cent reg bonds, due 1900. 4,632,000 00 
Columbus & Indianapolis Central Railway Company 
tirst mortgage seven per cent bonds, due 1904........ 2,631,000 00 
Columtus & Inaianapolis Central Railway Company 


2,904,000 00 


second mortgage seven per cent bonds, due 1904..... 780,000 00 
Union & Logansport Railroad Company tirst mortgage 
seven per cent bonds, due 1905...... Sekaeub kitcar ewan 715,000 00 
Jeffersonville Madison & Indianapolis 
Railroad Company tirst mortgage seven 
per cent bonds, due 1906.................4 2,943,000 00 
Less 629 bonds in sinking fund........ 629,000 00 
——- 2,314,000 00 





Jeffersonville Madison & Indianapolis Railroad Com- 

pany second mortgage seven per ct. bonds, due 1910. 1,995,000 00 
Steubenville & Indiana Railroad Company first mort- 

gage (extended) tive p. ct. registered bonds, due 1914. 3,000,000 00 
Chicago St. Louis & Pittsburg RR. Co. consolidated 


mortgage five per cent coupon bonds, due 1932....... 1,293,000 00 
Chicago St. Louis & Pittsburg RR. Co. consolidated 
mortgage five per cent registered bonds, due 1932.... 213,000 00 


Pittsburg Cincinnati Chicago & St. Louis Railway Com- 

pany consolidated mortgage four and one-half per 

cent bonds, series “A,” due 1940 ..... aplasia latinieied sah teint 10,000,000 00 
Pittsburg Cincinnati Chicago & St. Louis Railway Com- 

pany consolidated mortgage four and one-half per 

cent bonds, series “B,” due 1942...........0..ccce-s cee 10,000,000 00 
Pittsburg Cincinnati Chicago & St. Louis Railway Com- 

pany consolidated mortgage four and one-half per 

cent bonds, series “C,” due 1942............... Swiaceun 6,818,000 00 


Total bonds outstanding December 31st, 1894......$47.355,000 00 





The tonnage transported was 10,381,338 tons, against 10,301,- 
725 tons in 1893, an increase of 79,613 tons, entirely in the local 
traffic. There was a large increase in the items of grain, to- 
bacco, cotton, live-stock, dressed meats, bituminous coal, 
stone, sand, pig and bloom iron, bar and sheet metal, and 
cement and brick, and a large decrease in flour, anthracite 
coal, coke, ores, lumber, petroleum and miscellaneous articles, 

There was a decrease in freight earnings of about 544 per 
cent, or $540,333°92, The average rate received was 6 5-10 
mills, a reduction of 3-10 mills as compared with 1893, but 
there was a decrease in the cost of movement of 4-10 mills, 
the net profit being increased to 1 2-10 mills per ton per 
mile. There was a decrease of about 2 per cent in the ton 
mnileage. 

There were carried 5,627,934 passengers, as compared with 
6.340,723 in 1893, a decrease of 712.789, the greater portion of 
which was in the local travel. There was a large decrease in 
mileage, nearly 281g per cent, and a decrease of $971,415 05 in 
passenger earnings, largely due to the exceptional movement 
in connection with the Columbian Exposition at Chicago in 
1893, The rates received show an increase of 7 69-10) per 
cent, and the cost of movement an increase of about 2314 per 
cent, the profit having decreased 2 1-10 mills per passenger 
per mile. 

There were 5,356 tons of new steel rails and 382,196 cross 
ties used in construction and renewals during the year, and 
66 miles of gravel, 76 of cinder and 22g miles of stone ballast 
were laid on the various divisions. 

The net increase in the length of tracks, including Company 
sidings, was 11 6-100 miles. The work of improving your 
bridges was further continued by the substitution of iron truss 
and girder bridges for wooden structures, and the renewal of 
masonry abutments. For the Dar 9 of eliminating four 
grade crossings, about a mile and a-half of new couutry road 
was built at Colliers and the public travel concentrated on one 
overhead bridge, this structure, with approaches, aggregating 
alength of 413 feet. The overhead street bridges at Ingram 
and Uhrichsville were renewed, and general repairs made to 
a number of other structures. 

Five engines were condemned and two sold, and four new 
standard engines put in their place,in addition to restoring 
five others to service which had been retired in 1893. 
Two passenger coaches were sold and 1 destroyed, and 313 
freight, 1 tool and 15 vabin cars were rebuilt to replace vacant 
numbers, 160 of which represented equipmeat destroyed in 
th~ Chicago riots. . 
There was but a comparatively small sum expended during 
the year on capital account, the entire outlay being $87,550 84, 
Of this amount $8,997 35 were expended on the New Cumber- 
land Branch, and the balance upon the new receiving tracks 
and Leonard Street Viaduct at C»lumbus,in the erection of 
the stations already referred to, and in payment for Car Trust 
Equipment. 

OHIO CONNECTING RAILWAY. 

This road, which is 3 27-100 miles long, including the bridge 
over the Ohio River, connects your syst-m with the North- 
western system of lines operated by the Pennsylvania Com- 
pany. 














t 
consol. mort. seven per cent copon bonds, due 1900... 2,231,000 00 


EARNINGS. 
1894. 1893. Increase. Decrease. 
Tolls on freights...... $130,517 00 $115,585 38 $14,931 62 cmedotadin ° 
Tolls on passengers. . 6015 3 30 SEES ..cocsce oo 
Rent of real estate.... 240 00 TD Sisnsencidtan) sotneedee e 
i cccaissecced $130,817 15 $115,82868 $14,988 47 ........ oe 
EXPENSES. 
1894. 1893. Increase. Decrease, 
Conducting transportat’n $5,788 64 $6,73097 ..... seeeee $992 33 
Maintenance of way...... 7,339 94 5,467 74 SiSTB BO ..<cccence 
General expenses........ 3,944 43 3,394 49 BES DE 200 -<cane 
Totals....ccc..0 onecedl $17,073 01 $15,643 20 $1,42981 .......... 
NET EARNINGS. 
1894, 1893. Increase. 
$113,744 14 $100,185 48 $13,558 66 
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CHARTIERS RAILWAY. EXPENSES. 
Main Line......... oe tecsececcess csecccccoces 22°76 miles. 1894. 1893. Decrease 
Chartiers Connecting Railroad. .....-..-..-.+-+++0++-++++- - = Conducting transportation... $27,60655  $33,78128 D.36,17473 
oa ~ oo) 2 DL OL, oan scesccnemnd 17,670 98 D. 12,396 2: 
TOA] 2 eenecnnene cnenen cnen ne enne conn nee cee cen anne eeeceeeee 23°48 miles. | Maintenance of Way...---..-. 18,754 97 : D.23'14¢ 23 
EARNINGS. | Maintenance of cars.......... 3,909 44 11,087 29 D.7,177 85 
1894. 1893. Increase. Decrease. | eecnteeatamesamemnes sien ior m2 einen ae... worsted ons D.412 84 
Peeights....cccacceacaa $107,650 03 $120,58203_ ...... $12,932 00 T: a 2=2 995 2 21: 305 45 axe eam ae 
Passengers ..........- 116,050 16 130.99816 14,948 00 I tal sseeerceeccccccoceess $76,295 0 $130,605 45 D.$54,309 65 
Express........ 3,264 78 Oe ki eee 192 vo | Ratio of expenses to earns... 55°20 p.ct. 74:92 p. ct. D.19°72 p, et, 
PE dadcepeces 2,514 84 2,563 51  ...... 48 67 | NET EARNINGS, 

Rent of railway caetial 2,973 60 ey rere ac 29023 — 

Other rentals........- 310 00 298300 $8200 122072277) __ 1994. 1893. Increase. Decrease, 
Miscellaneous ........ 1,177 82 a eee 212 87 _, $61,920 89 $43,722 04 $18,198 85 2, 
a Less rent Chartiers Rail- 

Rv sandcacinann $233,941 23 $262,19277 ...... $28,251 54} way between Carnegie 
eicrcenaeny pi nen meal cen $28,251 54/ and Bower Hill.....-.. 2,97360  2,97360 ............ a 
‘gs pe > rod 89,963 4: SELES GR  cacces $1,203 21 | e er eae. cake ae natin — ae 
Earn’gs per mile road $ on 43 $11,166 64 3 0 | Net revenue......... $58,947 29 $40,748 44 $18,19885 ...... wa 
EXPENSES. TI : 791 198 , . 
ne tonnage transported was 721,126 tons, as compared 
8 . | 3 On BOR eager > x 
Conducting transpor- 1894. 1893. Increase. Decrease. | ~irh 87,695 tons in 1893, a decrease of 149,569 tons, or about 
aaNet $64,33453 $67,81132  ...... 1714 per cent, almost entirely in bituminous coal, There wag 
Motive power ........ 42,.823703 4435522 ...... a decrease of about 26 per cent in the ton mileage and 20 6-19 
Maintenance of way. 24,978 12 27,903662  ...... tin th Th was ani e. fil : 
Maintenance of cars. 5,720 43 Tk Bee 635 30 Pre Cone ae eee ipl Iigysadee pangs apelin -10 mill 
General expenses. ... 3,377 65 3.41919 0... 41 54/| in average earnings per ton per mile, and a decrease of 2 9-19 
—— ——— | mills in the cost of movement, the net result being an increase 
Totals. ....-......- $141,238 65 $149,928 08 — ...... $8,639 43 | of 4 mills in the net profic. There was a continued loss jn 
Ratio of expenses to the passenger traffic. 
GOPRINGSE. 2 cccsceve 60°37 perct. 57°18p’rct. 3°19p.c.  .......... <p 
—- -ITTSBURG SELING & KENTUCKY 
$92,702 58 $112,26169 ...... $19,562 11 | PITTSBURG WHEELING & KENTUCKY RAILROAD. 
Seapeteamiomentant DI DOR, osciscccnstenssackeccadnete nsdneounesendeanehésreemeen 24°00 miles, 
extraordinary exp's. 18,107 18 , &: - are ee eb CIO III. occcbdecsadctesnesdsncdseueeteeuedunteban 4°04 miles, 
Net earnings ......... $74,595 40 $87,143 48 $12,548 08 WR sic ccccctucdsdecdccttcbnnykewebesciesumnpusecbemintéieemad 28°04 miles, 


There was a decrease in net earnings of $12,548 08. The 
tonnage for the year was 1,237,345 tons, as compared with 
1,242,879 tons for 1893, a decrease of 5,525 tons. There wasa 
decrease in the average rate received per ton per mil» of 1 4-10 
mills, and in the cost of 5-10 mill, t»e decrease in the net being 
9-10 mill. There was a fair increase in the volume of bitumin- 
ous coal, but a decreas+ in most of the other important items 
of tonnage. The number of passengers carried was 490,62, 
against 468,463 in the previous year, a decrease of 67,861, or 
about 1413 per cent. The decrease in the passenger mileage 
was about 10!¢ per cent andin the gross revenue therefrom 
about 111g per cent. 

There were 6,382 cro3s-ties used in construction and renew- 
als, There was an increase of about half a mile in sidings 
and 11 miles of cinder ballast were laid. The property is in 
good condition. 











WAYNESBURG & WASHINGTON RAILROAD. 
SE FOND dcp cnanbiwnkees ddsandekcscnteedscede shaces 28°15 miles. 
EARNINGS, 

v4. 1893. Inerease. Decrease. 

A eee eee 3.96482 $23,35929 ........ $4,394 47 | 
ORES 26,9% py ren 4,029 40 
ib ceaaniendeneth 1,218 54 fie 54 29 
_ | esos 2.21788 $23800_......... 
Rent of property 3 00 Gone Sewans 
Miscellaneous ........... 7 65 oo 570 
dcadesdsnsetane $49,535 96 $57,77582 ........ $8,239 86 
Earns. permile ofroad.. $1,759 71 $2,05243 ........ $292 72 

EXPENSES. 

1894. 1893. Increase, Decrecse. 
Conductingtransport’n. $9,87416 $10,51159  ........ $637 43 
Motive power........... 9,088 70 8.84806 S$24064  ........ 
Maintenance of way.... 14,113 94 DE” cackason 2,274 76 
Maintenance of cars.... 1,697 93 lL 5 Jor 3,064 33 
General expenses....... 1,449 71 1,362 11 87 60 aawaeacet 
I citadireadant -oo- 936,224 44 $41,87272 ........ $5,648 28 
Ratio of expen. toearns. 73°13 p.ct. 72°47 p.ct. O66 p.ct.  ........ 
Net earnings ............ $13,31152 $15,903 10 ........ $2,591 58 


There was a considerable decrease in the gross earnings, and 
also in the expenses, the decrease in the net earnings being 
$2,591 58 Tbe volume of freight traffic d-creased about 2534 

r cent and the mileage about 1914 per cent. There was an 
increase in the rate received per ton per mile bu" a larger in- 
crease in the cost of movement, the net profit decreasing 
4 5-10 mills. The number of passengers carried decreased 
about 1244 per cent but there wasan increase in the net profit 
















































| Decrease, 
| Freights 5i 7 $26,505 52 
| Passeng! 83 6,8 L 9,669 21 
Expre@®. ........2..... 3, il 4,122 68 285 27 
ree 3103132 2/926 78 al 
| Rent of railway....... 6,448 31 6,368 41 ane 
| Rent ofether property 1,055 94 1,481 26 425 32 
| Miscellaneous ........ 68112 840 96 159 84 
| , B201,735 98 $238,596 70 .......... $36,860 72 
| Earn. permileofroad $7,194 58 GRRED ED cdccdccccs $1,314,57 
| EXPENSES. 
| 
| 1894. 1893. Increase. Decrease, 
| Condueting transpor- 
jC eee $54,11474 $63,96618 .......... $9,851 44 
| Motive power......... 29,307 20 SEG026O .......... 6,695 40 
| Maintenance of way. 30,27630 39,85514 .......... 9,578 84 
| Maintenance of ears. 6,490 59 oe eee: 2,529 30 
| Generalexpenses..... 9,555 88 BOLE OE ncncccices 605 54 
| 
Totals.............8129,744 71 $159,005 23 .......... $29,260 52 
Ratio of exp. to earn.64°32 peret. 66°G4perct. .......... 2°32 per ct. 
| $71,991 27 $79,591 47 .....:.... $7,600 20 
| Hireofequipment,€e. 13,866 01 el) ear 2,544 81 
Net earnings . $58,125 26 --96S,18065 .......... $5,055 39 


The aggregate tonnage was 516,606 tons, as compared with 
628,454 tons in 1893, a decrease of 111,848 tons, or 17 8-19 per 
cent. The decrease was in most of the important articles 
transported, but was most marked in the items of coke, ores, 
lumber and cement and brick. Tne yross revenue from the 
freight traffic shows a decrease of 17 oer cent but the net 
profic per ton per mile an increase over the preceding year of 
1-10 mill 

The decrease in the number of passengers carried was about 
13 per cent. The average earnings per pa-seuger per mile de- 
creased, but as there was a greater decrease in the cost the 
net profit was 65 10 mills per passenger p°r mile, as against 
6 2-10 mills in 1893. 

The gross earnings of the road decreased about 1544 per 
cent, while the expenses decreased 18 4-10 per cent, resulting 
in a decrease in the net earnings of $5,055 39. 

There were 10,827 cross ties used in repairs and renewals, 
and 1 mile of cinder ballast was laid. Work was begu. upon 
the new passenger sta'ion at Wheeling. This is a much-needed 
improvement, and is estimated to cost wh-n completed about 
$42,000, which will be paid out of income account. 


LITTLE MIAMI RAILROAD. 











of 9-10 mill per passenger per mile. SE TE RY BESET: 119°35 mil 
engi Dayton & Western Branch..............--+-.++++e00--e0es sa ony bs 
PITTSBURG CHARTIER3 & YOUGHIOGHENY RAILWAY En Se ee SEND soar cenenennne-snnsonnnantonne er 
extends from the Ohio River at a point below Brunov’s Island, NS sctacdkcinnccshda ccesieans cabadaenaadae Reve Pee 192-00 miles. 
and from a connection with the Pittsburg & Lake Erie EARNINGS, 
Railroad near that point, to a connection with the Charti- rs 1894. 1893. Increase Decrease, 
Railway south of Carnegi*, Pa., and from Wooiville, on the | Freights........ $992,280 82 BL,074,541 33 .....-. $32,200 TT 
Chartiers Railway, to Beadling and Beechmont, having an oon saieble ae “aaa “2)359 32 
aggregate length of 15 74.100 miles. ‘t has trackage rights | Mails...) 108192458 109,028 60 104 02 
over 1 40-100 miles of the Chartiers Railway. | Rentofrailway 34,994 13 34,994 12 $0 01 3/900 10 
The road is j:intly owned by the Pirisburg Cincinna‘i | nen aa radi 74 rg tr yo! 1.755 38 pean *~ 
Chicago & St. Louis Railway and the Pi'tsburg & Lake Erie | ™*°C™2neos-_ eee Se eee eee 
Railroad Companies. Totals. ... ....$1,831,305 02 $1,957,84775 —.......- $126,542 73 
EARNINGS. Earnings p. mile - 
Increase eS re $9,538 05 $10,197 12 —s ccccwce e $659 07 
1894. 1893. or Decrease. | EXPENSES. 
Merchanidise................. $8,331 27 $9,598 13 D.$1,266 86 | 1894. 1893. Increase. Decrease. 
= ER 116,604 78 76923 -D.31,16445 | Conduet’g trans- 
Pease gers. ........... 20-2002. 11 OL L2 D.3,059 60 | ~ portation. $620,674.06 $659,84315 — .....--- $39,169 07 
EXpTess........---+----20e2e00: 900 92 D,120 24 | Motive power 358,917 81 tk}: ree 54,839 
Sc tcitbbhadsians ceedeanees 39 31 252 72 | Maint. of way.. 148,331 67 141,082 33 $7,24934 =. 
Rent of property. ..........--. 1,353 18 D.780 52 | Maint.ofears.. 120,16259 148,105 77... 5. 27,943 18 
pS TS 105 60 1.28 15 General exp.... 165,800 07 157,684 69 8,11538 iste 
ict los ccosacenanieae $138,216 69 $174,327 49 D.836,110 80 Totals..... _ $1,413,886 20 $1,520,473 64 ......-.. $106,587 44 
(17°14 m.) cy erererrer | Ratio of exp. to 
Earnings per mile of road.... $8,0 9% $10,15894 D.$2,09496! earnings...... 77°21 per ct. 77°66 perct. _.....--- 0-45 per ct 
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The net earnings for 1894 Were. -........20-..cee scenes seceee $417,418 82 | 
Profit from investments, &C..........02-.cececceeceseeeeeees Hobe 
Total net revenue TOF 1894 .....s.ccccecsencacccsneeseace Ssha ibe a8 
Against which were charged— ; 
One year's rent of road............... +-+2+-+-- $662,626 56 
One year’s interest on bonds of Cincinnati . 
Street Connection Railway ...............--- 31,500 00 


———_ 694,126 56 





$221,926 91 


Net loss for LS94.. 2.00... cee sence cnn e we rewew es cee cweeeeceenes 2 
Net loss for 1893. ......-.0---0c0--0eee sc aigica aches eaeubdiah takin 204,871 48 
FROTORSOE LOGS .... cc cccccsccsccccccccsccccssceccccccescnss $17,055 43 


The earnings decreased $126,542 73 and the exnenses $106,- 
587 44, the net earnings showing a loss of $19,955 29, 

The tonnage carried was 1,381,271 tons, as compared with 
1,521,430 tons in 1893, a decrease of 149,159 tons, or about 91 

recent. There wasa large increase in the items of grain, 
tobacco, cotton and live-stock, and a large decrease in anthra- 
cite and bituminous coal, coke, lumber, iron and steel rails 
and miscellaneous manufactures, The average rate received 

r ton per mile was the same as in 1893, but the cost in- 
creased 1-10 mill, the net result being a profic of | 3-10 mills 
as compared with 1 4-10 mills in 1893. 

The number of passengers carried in 1894 was 1,183,322, as 
compared with 1,242,445 in 1893, a decrease of 59 123, or 434 
percent, There was a slight decrease in the average earnings 
and co-t per passenger per mile, the result being a loss of 2 10 





nills, as compared with 3-10 mills in 1893 


The ¢«xpenditures on capital accsunt were almost entirely 
for right of way at Colu nbus, in connection with the revision 
of the tracks through that city, and aggregated $15,165. 

There were 391 tons of new steel rails and 77,453 cross ties 
used in renewals. There was a net increase in length of tracks 
of ‘41 of a mile, and 19 miles of gravel and 8 of cinder ballast 
were laid. There was no change in the motive power. Two 
passenger coaches were sold and 18 freight cars rebuilt to re- 
place those destroyed in the Chicago riots and to fill vacant 
numbers. 

There was a general decrease in the interchange of cars with 
connecting lines, except during the labor troublesin July, 
when this road was free from disturbance, and in conse- 
quence did a largely-increased business with the Louisviile & 
Nashville and other railways centering at Cincinnati. The 
Eggleston Avenue traffic was of about the same volume as in 
the preceding year, but the business of the Cincinnati Street 
Connection tracks shows a further reduction. 





THE ENGLEWOOD CONNECTING RAILWAY 


is 2 35-100 miles long, and connects vour line with the Pirts- 
burg Fort Wayne & Chicago Railway via 59th Street, Chicago. 








: : 1894. 1893. Increase. Decrease. 
Earnings, freight tolls .. $4,31375 $4,69850 = ........ $384 75 
Bs cccccccsses cece 7,126 90 5,35112 $1,775 78 =. cece e 

WO  iiasicicsscsttaaned 2,813 15 8652 62 $2,16053 _..... oni 


EARNINGS AND COST PER TON AND PASSENGER PER MILE FOR THE YEARS 1894 AND 1893. 
Statement of average earnings, cost ard profit per ton and per passenger per mile for the year ending December 31, 1894, 


compared with the year 1893 : 





P.C.C.& St. 
L. Ry.,rnel. . P Waynesburg on me . . P 
ne , Chartiers fi spe ty tog, Pitts Char. @ Pitts. Wheel. Little Miami 
py eee! Railway. é eae iad Yough. Ry. é Ky. RR. Railroad, Average. 
McD. Behs. 
Length of road, SROO. 2 a rnnevreence 1,150°99 23°48 28°15 17°14 28°04 192°0 1,439°80 


1894. 1893. 1894. 1893. 1894. 1893. 1894. 1893. 1894. 1893. 1894. 1893. 1894. 1893e¢ 


Earnings per ton, cents............ 065 O68 159 +4173 «697 693 471 %160 4116 %4119 O91 O91 O68 O71 

Cost per ton, cents.................. 053 O57 +124 %129 5557 5OS O83 4112 O78 O82 O78 O77 O55 0-60 

Profit per ton, cents................ O12 O11 O35 O44 140 4185 OSS O48 O38 O37 O13 O14 O13 O11 

Earnings per passenger, cents..... 210 195 236 242 312 318 253 261 255 270 193 200 209 1:98 

Cost per passenger, cents.......... 189 153 128 1:20 287 3°02 3°33 3°35 1:90 20 195 203 1:90 1:60 
OSs, Oss, 

Profit per passenger, cents......... O21 O42 108 4122 OFF O16 100 O94 O65 O62 002 003 O19 088 





GENERAL REMARKS. 


| Jeffersonville Madison & Indianapolis Railroad Company 


Your system, in common with the other large transportation | through the operation of the sinking fund provided for their 


lines of the country, refleets the industrial depression that pre- | 
yailed throughout the year. A reduction of 331,495 tons and | 
884.774 passengers shows clearly that abnormal conditions | 


redemption and the issue of $3,862,000 of your consolidated 
mortgage four-and-a-half per cent bonds, Series C, at par, in 
repayment of advances beretofore made by the Pennsylvania 


continued to prevail, and the natural reduction in the volume} Company for your expenditures on capital account, It will 
of passenger travel due to the absence of the World’s Fair | be noted that there has been charged against your profit and 


trattic was not compensated by any improvement either in 
the amount of tonnage or the rates received therefor. But | 
for the rigid economies enforced in all departments of the | 


loss account the sum of $487,180 86, paid almost entirely in 
settlement of taxes for previous years. The assessments made 
upon your property in the State of Indiana for several years 


service there would have been a severe reduction in your net past have been so excessive and so disproportionate to those 
revenues; but by careful supervision the expenses on all lines| levied upon other classes of property that your Company 
were reduced $1,409,942 07 as against a loss in gross revenue | made a protracted but unsuccess‘ul effort t »defeat these claims 


of $1,682,489 59, so that the decrease in net earnings was but | 
$272,547 43. 

This was accomplished without impairing the condition of | 
your property, and with the receipt of an average rate of but 
68-10 mills per ton per mile on your entire freight traffic. 
The cost of movement having been reduced 5-10 of a mill | 
there was an increased profit of 2-10 of a mill per ton per mile. 
The passenger traftic shows an increased earning of 1 1-10 
wills, but the ccst having been increased 3 mills there was a | 
reduced profit of 1 9-10 mills per passenger per mile as com- 
pared with the preceding year. 

For the reason already stated, there was but little ex endi- | 
ture upon capital account on the linesin your system, No work 
was undertaken that was not absolutely necessary, as through 
the liberal provision made in 1893 in the way of additional | 
tracks, motive power and equipment your lines were fuund | 
to be practically fully equipped for all present re quirements. 

In addition to the unfavorable results due to the business | 
conditio.s prevailing through ut the year, the railways | 
of the country were further injuriously affected by the labor | 
strikes prevailing in April, May and Jane in the bituminous | 
ccal districts of Pennsylvania, West Virginia, Ohio and Indi. | 
ana, and by the riots and lawlessness existing at Chicago and | 
other points in June and July, 1894, No more causeless strife | 
was €ver inaugurated than that directed agairst the railways | 
of the country with the view of enforcing, through the block- | 
ade of their traffic and the destruction of their property, the | 
settlement «f a dispute between a manufacturing company 
and its employees, This disturbance extended to other west- | 
ern points on your system, notably Logansport and Indianap- | 
olis, but on the eastern portion of your lines the m n did their | 


through an appeal to the courts; but the final decision having 
been adverse, it was finally compelled to pay this large 
amount, It may be noted in this connection that the taxes 
upon your property for the year 1894 amount to nearly 414 
per cent upon your entire gross earovings. 


The operations of the Employees’ Voluntary Relief Depart- 


ment continue to be satisfactory, there having been during 
the year 1,370 accessions to membership, an average of about 
114 per month, and 1,2C0 in excess of the number of deaths 
and withdrawals, The number of members leaving the ser- 
| Vice was 1,198, and the total membership at the close of ths 
year was 6,729. 


The amcunt contributed by members was $133,184 43; the 


receipts from interest were $833 17, and the amount contrib- 
uted by the Pittsburg Cincivnati Chicago & St. Louis Railway 
Company was $28,536 48, which, add-d to the balance on 
hand at the beginning of the year, viz., $12,161 54, make a 
total of $174,735 62. Out of this amount there were paid to 
families of employees in death benefits and for sickness and 
accidents $125,086 50. and for operating expenses $25,471 78, 
leaving a balance of $24,177 34, from which should be deduct« 
ed $23,414 55 to cover the amount of outstanding and unad= 
justed claims, leaving a surplus of $762 79. The amount con- 
tributed to the Department by the Pittsburg Cincinnati Chi- 
cago & St. Louis Railway Company. as stated above, was 
$28,556 48, of which $25,471 78 was used for the payment of 
operating expenses of the Department, and $3,084 70 for pay- 
ment of extra benefits to members whose disabiliti: s had con- 
tinued over fifty-two weeks, and who were therefore no 
longer entitled to regular benefits from the Department. 


During the year there were 5,044 benefits paid, viz., 4,967 


dnty, and at Cincinna’i, as already stated, the Little Miami | on account of sickness and accident and 77 death benefits. 


Was, for st veral days, the only road that handled all business 
offered to it. 


At Chicago the rioting and lawlessness resulted in the destruc- 


Mr. G. L. Peck was appointed Sup-rintendent of the Rich- 


mond Division April 7, 1894, to succeed Mr. W. B. Leeds, re- 
signed, and Mr. P. A Bonebrake, Superintendent of the L»uis- 


tion of 729 freight cars, 78 of which were loaded, and of more | ville Division April 15, 1894, in place of Mr. H. I. Miller, 


than four miles of track in the Fifty-ninth Street yard. 
As under the laws of Illinois, Cook County is responsible for 


| transferred to the Vandalia Line. 


The Income, Profit and Loss, and General Accounts, 


three-fourths of the damage, suits are now pending to recover | together with the usual traffic statements, are hereto ap- 
®same. The loss of life and property growing out of these | pended. 


nots was not checked until the power of the United States | 


The Board take great pleasure in acknowleding the fidelity 


Government was invoked to protect the movement of inter-| and efficiency of the officers and of the great majority of the 


-_ commerce and the transit of the mails. 
the € only changes in your funded debt during the year were 
retirement of $73,000 of the first mortgage bonds of the | 


| em:loyees during the past year. 


By order of the Board, 
G. B. ROBERTS, President.. 
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Bvenght POPwaAra. .2ccccccccssceccsccsecescccscses oo $722,561,900 0g 
CHICAGO BURLINGTON & QUINCY RR.j| The reductions during the year were 
—— as follows: 
FORTY-FIRST ANNUAL REPORT—FOR THE YEAR|B. & M. R. RR. (Iowa) 8 
j x ’ F p. ¢. Bonds of 1894 paid 
YEAR ENDING DECEMBER 31, 1894. at maturity.........-..-... $62,500 00 
oa Bond Scrip, exchanged for 
Cuicaao, March 21, 1895. C. B. & Consolidated 
. . P . Mortgage 7 p. c. Bonds o 
To he Siectheliere of the Chicago Burlington & Quincy} i903 and 7 p. ¢. Bonds of 39,000 00 
ailroad Company : P See 
: ‘ urchased for Sinkin 
_Your Directors submit the following report of the opera- Funds and canceled : S 
tions of the Company for the year ending Dc, 31, 1894: _B. & Q.5 p. ¢. Bonds of 
EARNINGS AND EXPENSES. "1895 > (A. K. & DM. oy ). 2,00000 
tross E: : > » 3 i ‘ . Cc. B. & Q. 4 p. ec. Bonds of 
The Gre ss Earnings of the Company, including all leased 1919 (lowa Division). ....204,000 00 
roads and branches, have been: C. B. & Q. 4 p. ce. Bonds of 
RID RIIIINID, «5 iis wadacdtieneubebinaatiomeadaitil $16,135,699 13 1927 (Nebraska Extens’n) 324,000 00 431.800 00 
SD NE, keine ninenamaamanth 5,595,573 17 are t,o 
From Mail, Express and Miscell: ineous. 2,935,860 01 Net increase of Funded Debt during the year........ $2,978, 
—— $24,667,132 31 —— 
— a hy , -~v Ss 
The Operating Expenses and Total Funded Debt December 31, 1894.........-...--- $125,5 540,400 00 
Charges bave been as follows: . ? ' ———— 
Operating Expenses $15,000,909 48 Whole amount of Stock and Bonds Dec. 31, 1894..... $207,544,600 00 
NUD asi oct hia iis Sen oddnass Any erry 1/283)156 41 —————=—= ‘ 
4 of Tracks and De pots. 264,970 53 LENGTH OF ROAD, 
t ste NRG NE as 2,429 20 - 
Sinking a aga POI REBE Ce Aolheae eeaey ? 73. | 53 The number of miles of Road owned and leased by the Miles. 
ea te ae ee ee 23,814,852 15 ae including all Branches, on Dee. 31, 1893, 7 
aaa WRI, 0.05 b6dndoeseceens sense saneed, 68ndhs5n0e8s aeesecseoees 5,44294 
Leaving Net Earnings.....-c.--.cccceccece-cscccecccece $852,280 16 The. “number of miles of leased Road operated me i 
: jointly with other Companies, and of that for whicha I 
Add f. r— fixed yearly rental is paid, Was...........0----02.cccee-s 1527799 t 
Dividends and Interest on Securities of 
NEE I $1,607,053 80 Total number of miles operated by the Company Dec. 
Other Interest and income..........-.... 331,797 78 31, 1393, as stated in the Last Annual Report.......--. 5, 5957199 
——— Ss: 11,938,851 58 There were added during the year: J 
$2." 791.131 74 IN WYOMING. ‘ 
= > on ‘ wae ere’ *! An Extension of the Grand Island & Northern Miles. ; 
Divide nds have been paid as follows eo" ts Wyoming RR. from Alger northwesterly to a - 
March 15, 1894, 14 per cent.........--. $1,025,033 79 connection with the Big Horn Southern RR. on 
June 15, L894, 1! 4 eee 1,025,033 7 the south line of Montana completed and 
—— ty . = Ee + perc ent sinwnae ae as opened for business August 6, 1894............- 2019) 99 
ecember 15, 1894, 1 per cent .......-.. 820, 27 9.005.198 25 IN MONTANA. D 
eae | The Big Horn Southern RR. from the south line . 
ON at kt $1,103,996 51 of Montana to a connection with the Northern 
Net Receipts of B. & M. R. R. R. in Nebraska Land De- ~ Pacitic RR. at Huntley; completed and opened : 
SE RELL TIO $73,526 05 | _ for business October 28, 1594..--.. -....-----2.- LO174,09 18 
1894 COMPARED WITH 1893 ee ee ae sa ek ae in 
st MPARE 893. tR. Co. under date of October 28, L894, the 
Gross Earnings from Operating in 1894 $24,667,132 31 | joint use of the track of the last-named Com- 
Gross Earnings from Operating in 1893................ 31,042,969 58 pany from Huntley to Billings, Montana........ 1290;99 
| ae ne ae eee SE 7 | Total increase of mileage during the year.......-. 13483;99 
: Total number of miles operated by the Company wi 
Expenses and Charges in 1894 .........00..2.-c00-cce- cee Mn oe rng hv dmeg Pi veterenedvanseninanneenaeannee 5,730%io9 * 
Expenses and Charges in 1393 -....0.-----0+-+0---+--00+- Number of miles of Road owned and leased by Bu 
Desteans tn 1908 the Company, including all Branches........./ 5, 56487109 a 
’ a a a cr erties Number of miles of leased Road operated jointly agi 
: : : — = with other Companies, and of that for which ros 
Net Earnings in 1894 280 16 a tixed yearly rental is paid..........-.....--.- 6557109 18¢ 
Net Earnings in 1893 4 46 5.730419 186 
Decrease in 1894, 351,924 30 | Average number of miles operated during 1894............. 5,6259" 99 ag 
Percentage =f Cpe Expenses (including Taxes) to ia aE eae. - a = 
paver eS CRE rae 66°02 LENGTH OF SECOND TRACK. 1 
arcentage of Operat ses ¢ Taxes . , e 
peng cate thee ae ing oe oe see oe 63-37 | No Second Track was built during the year. be 
: —_________ | The number of miles of Second Track on 
PORN Sh TO Gis cccaccnstsntcccndntmeanienistmoscees 2°35 Dec. 31, 1894, was: bs 
Total number of Passengers carried one mile in 1894, | Tp Tiinois oe of « 
GROAN OF TEGS MUN ac cncnciccccvedciccsasencs 2 ip 7. oa at ites ea ait era ae SE Deane cL “ggei ie 
In 1893.......... ot oe aaa meagre oa nea a apr cata ar ad pe 
BAERS SORA SEOES SEH HGESNEADSRADOORAOTSED RE RODD UERDS In Nebrask: pede ACERT s mes ROMS KaEES REE eRa eae 475) 00 
Seas 9 
IN a Total... ...-------+-22eeseeee ceceen scenes scenes 29757100 T 
LENGTH OF THIRD TRACK. Con 
Gross Earnings from Passengers in 1894................ “$5,595,573 17 ‘ ‘ Mar 
Gross Earnings from Passengers in 1893.............-.. 8,419,079 26 No Third Track was built during the year. ove! 
Se e ee ae The number of miles of Third Track on Dec. 31, 1894 was 2970;99 
OI TN TGs satccciniinccesicccindsenticcssassmmiady (All in Illinois.) byt 
and 
— number of Tons of Freight carried one mile in ‘94 1,7; 7 70, 402, 607 LENGTH OF FOURTH TRACK. long 
iD RIS cinuctor-cdsssescnbdeensiacmnbenesedewsaineneuete 2,099,080,071 . : 
a No Fourth Track was built during the year. = 
Decrease in 1894... ..........---00--0--220--20- cee eeeeee 323,677,464 The number of miles of Fourth Track on Dee. 31, 1894, was 589,99 
a E 2 a (All in Illinois.) ing 
ross Earnings from Freight in 1894..................... $16,135,699 13 Ss J y io 
Gross Earnings from Freight in 1893..................... 19,689,495 30 apenas In 
a ae —nemseienaes There was expended for Construction during the year on Exte 
ecrease in 185 3,796 17 | the Chicago Burlington & Quincy Railroad and Branches ia with 
CAPITAL STOCK. = | Tilinois: The | 
The Capital Stock of the Chicago Burlington & Quincy | For hand and Right of Way.....----------- bey are 0 
Railroad Company, in which there has been no For Miscellaneous Construction ..-.2-2222. 16,918 28 ley, 1 
change since the date of the last Report is.............$82,002,700 00 — $27,638 00 track 
Capital Stock of the Burlington & Mis- On the Chicago Burlington & Quincy Railroad Gon 
ouri River Railroad Company (Iowa) and Branches in Iowa: Kans 
December 31, 1894...........0...20- ee 1,500 00 | 1.» Reducing Grad ; $3,142 30 regio! 
neem FO a ere een ,142 
Aggzregate of Capital Stock on Dec. 31, 1894.. ....$82,004,200 00 | For New Buildings. .............-.---------- 712 83 Pa 
FUNDED DEBT. $3,855 13 aa 
The Funded Debt of this Company at the date of che last | Less Miscellaneous Credits.......-...-..--. 27,056 63 1a ony 59 them 
Report, including contingent liabilities for its ' ; ea eared 
PRE RE ALO LE $122,561,900 00} . On the Burlington & Missouri River Railroad 
There were issued during the year Bonds in Nebraska and Branches: 
as follows: For Land and Right of Way..........--.--. $21,550 49 
©. B. & Q Consolidated Nor } nee ne and Water-Works eens > 4 
ns , s We Te WOOD, «nin ccinncckcccsccsccces oD 
te 7 p. ¢, Bonds of 782,000 For Nebraska City Bridge. - 13,164 77 
c. B. & @ ‘ tae = pee Bow zeateat at Lincoln 186 i 3 
+ i i SE icine cen techn enemies ish ees 50 45 
ay ad p ¢. Bonds of For the Completion of Work on New Lines ~ 
ae hom gy for scrip sur- 39,000 ee ee | ee eer re 101,767 86 
sae ett 85 
Cc. B. & Q. Nebraska Ex- i t 5,272 27 
tension Mortgage Sinking Loss Miscellancous Credits. ............. ca = 380,433 58 
Fund 4 p. oc. Bonds of ani 
1927 80ld......cccae-cacace 789,000 00 * Credit. 
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Brought forward $......------+--++++ Pye ae 
On Account ot New Lines in Wyoming and 
Montana as follows: 
In WYOMING. 
Grand Island & Northern Wyoming Railroad: 


From Alger Northwesterly to the South 
Line of Montana ° ‘ eevee 
IN MonNTAN\. 


$229,210 54 


Big Horn Southern Railroad: 
m the South Line of Montana North- 
oe otis to Huntley, on the Northern - 
Pacific Railroad ; 1,399,290 03 
Pacific Railre a eo 


$2,013,370 65 


Deduct for excess of Premium over Discount ou Bonds 
sold and excess of Discount over Premium on Bonds 


purchased for Sinking Funds and canceled 429,799 35 





Total Construction - $1,583,571 30 


EQUIPMENT. 


The cost of Equipment paid for during the year was.... 17,089 O8 
Total Construction and Equipment............-...-.-- $1,630,660 38 
— 


Note.—In addition to the above construction and equipment expend- 
itures, this Company purchased during the year from the St. Louis 
Keokuk & Northwestern RR. Co. its tirst mortgage 6 per cent bonds, to 
the amount of $950,000, which sum has been used by the last-named 
Company in the construction of its new line into St. Louis. 


There were added to the equipment during the year: 












Jull Snow PIOWS...... ...------ 220 - eee ee cence eee ee cee ee een eeeeeeee 2 
The Equipment at the end of the year is as follows : 
NR. ois cnn Snes ach *875 | Boarding Cars.......... 1d 
Passenger & Combination Wrecking Cars ........ 9 
MS ns 23 cedesebeeanen 565 | Box and Cattle Cars.... 23,750 
Baggage, Mail and Express | Platform and Coal Cars 6,904 
DE sendin <amncnenanwacte 274.1 Pile Weivers.......2....0.... 6 
SS eee a 0 fee 1,465 
Officers’ and Pay Cars..... 11 | Rubble and Iron Cars...... 1,201 
WE CORB bo cicn-cwcscscecsss 396 | Jull Snow Plows........-.. 4 2 


“* The decrease of one in the number of engines as compared with 
1893 is due to a clerical error in the 1893 report. The number stated 
in that report should have been 875 instead of 876. 


GENERAL REMARKS, 

The actual length of road in operation December 31, 1894, 
was 5,730 miles, against 5,596 miles December 31, 1893—an 
increase of 134 miles. 

The average number of miles operated by the Chicago 
Burlington & Quincy Railroad Company in 1894 was 5,626, 
against 5,561 the year before. The gross earnings per mile of 
road operated were $4,384 49 in 1894, against $5,582 26 in 
1893. The operating expenses, including taxes, per mile, in 
1894, were $2.894 45, against $3,816 67 in 1893. The percent- 
age of operating expenses, including taxes, to gross earnings, 
in 1894, was 66 02, against 68°37 per cent in 1893, 

The comparisons given on page 7 show that the tons moved 
one mile decreased 15 66 100 per cent. as compared with 1893 ; 
while freight earnings decreased 18 05-100 per cent. Passen- 
gers carricd one mile decreased 37 60-100 per cent, while pas- 
senger earnings decreased 33 54-100 per cent. The percentage 
of operating expenses to gross earnings decreased 2 35-100 
per cent. 

The new entrance of our Sr. Louis Keokuk & Northwestern 
Company into the city of St. Louis was opened for business on 
March 4, 1894. A portion of this line, including the bridge 
over the Missouri River at Bellefontaine Bluffs, is used jointly 
by the St. Louis Keokuk & Northwestern Railroad Company 
and the Missouri Kansas & Texis Railway Company, under a 
long contract; and the freight terminals of the St. Louis 
Keokuk & Northwestern Company in the city of St. Louis are 
also used by the Missouri Kansas & Texas Company, under 
acontract which can be terminated by the Keokuk Company 
in the vear 1299. 

In May las: it was deciied to complete our Northwestern 
Extension from near Sheridan, Wyoming, to a connectio1 
with the Northern Pacitic Railroad at Huntley, in Montana. 
The line was opened for business oa October 28, 1894, Trains 
are operated through to Billings, thirteen miles west of Hunt- 
ley, using the Northern Pacific road for that purpose undera 
trackage contract whic has five years to run. This connec- 
tion forms a shorter route than any other between Omaha, 
Kansas City and St. Louis on the south and Montana and the 
region west of there on the north. 

_ For three years past, in reducing expenses, repairs on roll- 
ing stock and buildings have not been fully kept up; and it is 
estimated that about $1,000,000 ought to be expended to put 
them in good shape. Tuois will be done gradually when busi- 
néss improves. Cars and engines needed for service are of 
course kept in good order, and the track and bridges have 

n well maintained. 

We have reduced the number of persons employed as far as 
seems practicable, and had upon our rolls at the end of 1894 
on the enuire system, including everybody, 21,115 names, while 
at the end of 1892 the number was 28,745, a decrease of 7,630. 


Sor further details relating to the affairs of the Company, 
Tlerence is made to the Renorts of the Treasurer and Land 
OmMmissioner. 


$437,275 08 





( 
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Sundry Available Securities. ....-. — 
Sundry Accounts and Bills Receivable. -. 
Cash on hand.. ; 


December 15, 1894, 1 per cent...... 


Amount of Construction and Equipment reported Dec. 


Amount expended for Equipment in 1894 
Amount formerly credited in error to Main 


‘ost of Branch Construction reported Dee. 31, 1893 
Deduct amount tormerly credited in error to Main Line 


Amount expended for Construction on Branches in'9 1 


¥B. & Q. 5 per cent: Bonds of 1901. ..........-.. 
. B. & Q. 4 per cent Bonds of 1922 Le FAS Roan 1,3 
-~& - 

. & M. R. RR. in Neb. 4 per cent Bonds of 1910_...... 


Republican Valley RR. 6 per cent Bonds of 1919. “a 
Lincoln & North Western RR. 7 pr. ct. Bonds of 1910 





INCOME ACCOUNT. 


THE CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY 
IN ACCOUNT WITH INCOME ACCOUNT, DECEMBER 31, 1894, 


DEBIT. 
Dec. 31, 18953.—For Balance as per Annual Report of 
93°... eb a ocean caer ek eaeel bea 
Dec. 31, 1894.—For Freight Earnings........... oer 
For Passenger Earnings. ............... 
For Miscellaneous Earnings. ........... 





pals $24,667,132 31 

For Dividends and Interest on Securi- 
ties of Controlled Roads.-............. $1,607,053 80 
lor other Interest and Income. 331,797 78 
$1,938,851 58 


$73,526 05 
$39,878,035 17 





For Net Receipts from B. & M. R. R. R. 
in Nebraska Land Grant.............. 














CREDIT. 
By Operating Expenses.............-. wesseseee----ee $15,000,909 48 
By Rent of Tracks and Depots. .................2.----e0- 264,970 53 
By Taxes, State, County and City...............cccscece 1,283,156 41 


By Interest on Bonds— 

Chicago Burlington & 

Quincy RR........... $5,232,989 20 
Burlington & Missouri 

River RR. (Iowa) ... 2,460 00 
Burlington & Missouri 

River RR. in Ne- 

braska.. 


= 907,520 00 
Republican Valley RR. 


64,680 00 


$6,207,649 20 


Ottawa Oswego & Fox River Val. RR. 86,080 00 
Omaha & South Western RR......... 53,520 00 
Nebraska Railway.................... 24,430 00 
Atchison & Nebraska RR......... ass 78,750 00 
Lincoln & North Western RR... ... 42,000 00 
— 6,492,429 20 
By Cash Paid to Sinking Funds for— 

C. B. & Q. 5s of 1895 (account of A. 

Bes Oy Bs Docc c tne csiuecaves $20,560 00 


C. B. & Q. 5s of 1901 (account of St. 
| i Mae Te eee 
(. B. & Q. 4s and 5s of 1919 (Lowa 
Division) .. eels 
C. B. & Q. 4s of 1921 (Burlington & 


59,250 00 
203,865 00 





South Western Ry.).............--. 43,000 00 
C. B. & Q. 4s of 1922 (Denver Exten- 

WR cncs cam narek ome scant aaa abst 79,680 00 
C. B. & Q. 4s of 1927 (Nebraska Ex- 

ied ittnsinen de xt 294,091 53 


Bonds )account of A, & N. I 
Lincoln & North Western RR. 7 per 
cent Bonds ‘ 


B. & M. R. RR. in Nebraska 4 percent 
tR. 66,940 00 


6,000 00 





By Dividends: 
March 15, 1894, 1'4 per cent .-.- $1,025,033 Th 
June 15, 1894, 114 per cent........... 1,025,033 75 
September 15, 1894, 114 per cen 1,025,033 75 


820027 00 





3,895,128 25 
2,168,054 77 


——- 


sy Balance at eredit of Income Account 





$39,878,035 17 


GENERAL ACCOUNT. 


THE CHICAGO BURLINGTON & QUINCY RR. CO, IN GENERAL 


ACCOUNT DECEMBER 31, 1894. 
CREDIT, 
Coustructiion Accounls-- 


ee ee eee ee ee SLIUS,967.975 18 


. $169,514 86 
47,089 OS 


Main Line in 1804 


Line Construction, now transferred to 

Branch Construction. ......c<ccescscususse 17,772 61 
—_ -- 234,376 55 

$119,202,351 73 

duct amount credited to Construction on Main Line 

in 1894 consisting of Premium on bonds and other 


small credits. es SEE eT ee 564,045 15 








Total Constraction Accounts ....................... $118,638,: 06 58 
Cost of Branch Roads— 
82,082,050 00 


Construction, now transferred to Branch Constraction 17,772 61 





“$82,064,277 39 
1,978, LOL 59 


Total cost of Branch Roads $84,042,378 98 


Cost of luvestments in Hannibal & St. Joseph, Kansas 


City St. Joseph & Council Blutts, Chicago Burlington 
& Kansas City, St. Louis Keokuk & Northwestern. 
Humeston & Shenandoah, Chicago Burlington «& 


Northern, and other Railroad Securities............ 35,660,159 41 
Sundry Tivestments. LS ESR Aa 3.475,811 10 
Materials on hand for future use. . 1,292,710 64 


Trustees of Sinking Funds, showing the cost of uncan- 
celed securities and cash awaiting investment held in 
Sinking Funds for 
B. & Q. 5 per cent Bonds of 1895.........-..- $333,656 19 
1,279,210 70 
748,891 21 
2,634 65 
3,625,857 95 
1,401,541 56 
266,129 OL 
131,711 038 


B. & Q. 4 per cent Bonds of 1921 








& M. R. RR. in Neb. 6 per cent Bonds of 1918.. 


Total of sinking funds... ... 89,169,632 30 
Current Accounts— 


$2,700,990 88 
2,765,206 18 
3,723,905 59 


$9,190,102 65 






Total Current Accounts 


By order of the Board of Directors ee 
4 : P PORN AARONE <i. os oss. 50 .5<ssdsinnsann pasa phase eapmge $261,469,101 66 
CHARLES B PERKINS, rresident, Ve "Gio ase ok coustndeennane 
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eS 
DEBIT. TD ls ona sebak ndacdcwseenbatae ses uasanuned $042,324 18 


Capital Stock 
820,027 Shares C. B, & Q. Stock, reported Dee. 31, 1893. $82,002,700 00 
B. & M. R. RR. (Lowa) Stock, amount Dec. 31, 1894... 1,500 00 


Detad BAGO. 2.0. ccrcccscescecccescscoccesescoveseeeesss $82,004,200 00 


Funded Debt 
C. B. & Q. 7 per cent Bonds, payable Jan. 1, 1896... ... 
cC. B. & Q. Consol. M.7 p. c. Bonds, payable July 1, 1903 
C. B. & Q. Consolidated Mortgage Bond Scrip. ....-.-.- 
c. B. & Q. Sinking Fund 5 per cent Bonds, payable 

June 1, 1895, issued for the Albia Knoxville & Des 

Moines RR «-seee----- $462,000 00 
Less ameunt purchased for Sinking 

Pune ame camoeled........sccoscseces- 


547,500 00 
26,653,000 00 
24,000 00 


134,000 00 
cntmiamannatatidinmenion 328,000 00 
c. B. & Q. Sinking Fund 5 per cent 
Bonds, payable Oct. 1, 1901, issued 
for the St. Louis Rock Isl. & Chic. RR. $2,500,000 00 
Less amount purchased for Sinking 
Se oe 185,000 00 





Cc. B. & Q. Iowa Div. Mort. Sinking Fund 

5 per ct. Bonds, payable Oct. 1, 1919. $3,000,000 00 
Less amount purchased for Sinking 

UP eee 139,000 00 
—- —- 2,861,000 00 
Cc. B. & Q. Towa Div. Mort. Sinking Fund 

4 per ct. Bonds, payable Oct. 1, 1919.$10,591,000 00 
Less amount purchased for Sinking 

Fund and canceled 





2,825,000 00 








C.B.& “. Sinking Fund 4 per et. Bonds, 
vayable Sept. 1, 1921, issued for the 


3urlington & Southwestern Ry......................-- £,300,000 00 
C. B. & Q. Sinking Fund 4 per et. Bonds, 
payable Feb. 1, 1922 (Denver Exten.)................- 7,968,000 00 


Cc. B. & Q.5 per cent Bonds, payable 
May 1, 1913, issued for Hannibal & 
St. Joseph RR. Stock : ontaas 

C.B.& Q. Nebraska Ext. M. Sinking Fund 
4p. ct. Bonds, payable May 1, 1927. .$29,441,000 00 

Less amount purchased for Sinking 
Fund and canceled... RP ee Oe 


9,000,000 00 


2,065,000 00 
a ——— Ss 27,376,000 00 
C. B. & Q. Convertible 5 per ct. Bonds, 
payable Sept. 1, 1903....... .....815,278,700 00 
14,800 00 
— 15,263,900 00 
B. & M. R. RR. in Nebraska Consol. M Sinking Fund 
6 per cent Bonds, payable July 1, 1918............... 
B. & M. R. RR. in Nebraska Sinking Fund 4p. ec. Bonds 
pay'le Jan. 1, 1910, issued for At. & Neb. RR. Stock. 
Republican Valley RR. Mort. Sinking Fund 6 p. ¢. 
BORER, PAPERS SUIT 2, BDED.cccccccocccccccseccccess 


Less amount converted into Stock...... 





12,894,000 00 


ONE FOE BIB iin ins cs dens vesesnscsidcccccsaces $121,721,400 00 








Contingent Liabilities for Branch Roads— 
Ott. Os. & Fox R. Val. RR. 8 p.c. Bonds,pay.J uly 1,1900 
Omaha & So. West. RR. 8 p. c. Bonds, pay. June 1, 1896. 
Nebraska Ry 7 p.c.Bonds pavable Oct. 1, 1896........ 
Atch. & Neb. RR. 7 p. «. Bonds, payable March 1, 1908 
Lincoln & North Western RR. Sinking Fund 7 per cent 


$1,076,000 00 


349,000 00 
1,125,000 00 








FY HII, iictscacccsee 2<o6nes 


7,766,000 00 | 


3,347,000 00 | 


1,078,000 00 | 


| the bondholders, with power to add to their nunb=>r. 


669,000 00 | 


Bonds, payable Jan. 1, 1910...............cc0e-.e.e0e- 600,000 00 
Total Contingent Liabilities.................. steneus 3,819,000 00 
Matured Coupons, not presented $118,254 50 
Coupon Interest to mature January 1, 1895........... 1,530,997 50 
Unpaid Vouchers and Pay-rolls..................-.....- 1,062,077 O4 | 
SII... dennsncececcuencussenséetens 1,429,742 01 | 
as on dinddcdnckeeesansann dudeeccibwireaaend 14,458,394 65 


9,000,000 00 


Renewal Fund 
12,168,054 77 


Income account 





Sinking Funds, showing the total of payments lo and 
accretions of Sinking Funds for— 

Cc. B. & Q. 5 p. e. Bonds, of 1895, ace. of A.K.& D.M.RR. 
C.B. & Q.5 p. c. Bonds, of 1901 ace, of St. L. R.L& C. RR. 
Cc. B. & Q. 4 and 5 p. e. Bonds, 1919 (Lowa Division)... 
C.B. & Q. 4 p. e. Bonds, 1921 (B. & 8S. W. Ry).........-. 
C. B. & Q. 4p. ¢. Bonds of 1922 (Denver Extension)... 
C. BL & Q. 4 p. ct. Bonds of 1927 (Nebraska Extension) 1,857,: 
B.625, 857 95 
1,401,541 56 

266,129 O1 

131,711 03 


$465,188 13 
1,455,250 18 


748,891 21 
1,382,634 65 





B. & M. R. RR. in Nebraska 6 per cent Bonds of 1918... 
B.& M_R. RR. in Neb. 4 p.c. Bonds of 1910 (A. & N. RR.) 
Republican Valley RR. 6 per cent Bonds of LY19...... 
Lincoln & North Western RR. 7 p.c. Bonds of 1910 





Total Sinking Funds ....................0.c-.-.cccee $14,156,981 19 





ID cc dinnanaanaccich wbbidebatsetmaadadcaeeene 


$261,469, 101 66 


OPERATIONS OF CONTROLLED ROADs. 


The Railroads controlled by this Company, whose operations 
and mileage are not included in the foregoing statements 
consist of 1,055* miles of standard-gauge railroad and 169 
miles of narrow-gauge railroad owned, and 87 miles of stand- 
ard-gauye leased and operated j ‘iatly with other companies. 

They earred, Gross, for the Year 1894: 
$4,131,057 11 

1,645,784 52 
1,070,903 37 
——_——— $6, 847.745 50 

The Operating Expenses and Charges have 

been as follows: 


From Freight.. aaeeece 
From Passengers nian emenemaniaiee 
From Mail, Express and miscellaneous 









Operating Expenses xunatvaikis: haa . B4L113,397 54 
Taxes Siac ane nee 7 136,105 59 
Rent of Tracks and Depots. 138,853 09 
Sinking Funds - ; . . 21,000 00 
Interest on Bonds not owned by the C. B. 

& Q. RR. Co. Kabadsaycadwrsensceuss 867,415 00 


$5,276,771 22 








‘ 


Interest on Debt owned by the C. B. & Q. 
RR. ee. 3 628,650 00 5,905,421 22 








Leaving Net Earning... ............cccccccces sepheeuins $942,324 28 


* The increase in mileage of the controlled roads from that stated in 
the report for 1893 is due to the completion of the St. Louis extension 
of the St. Louis Keokuk & Northwestern RR., which was opened for 
business on March 4, 1894. 


2,822,399 93 | 


377 4 | 


Add for 
Interest and Exchange... arc Aiancoanan 
Net Receipts of H. & St. J. RR. 

Land Department.................... 


$59,530 76 
18,965 54 
" a 
¥1,020,870 58 
Out of which have been paid 
978,591 10 
Ie Ge Te I eens noc ncnastatncddrssendscasssie $42,279 18 
Out of the above amounts piid for Interest and Dividends 
the Chicago Burlington & Quincy Railroad Company re. 
ceived, for interest on securiti-s held bv it, $623.65 09, and for 
dividends on stocks, $978,403 80, which are included in the 
item ‘Dividends and Interest on the Securities of Controlle@ 
Roads,” on page 6 of this Report. 
The total outstanding debt of all these propertie:, not owned 


°.315,000 00 | by the Chicago Burlington & Quincy Railroad Company on 
— 2,315, 


December 31, 1894, was $13,524,000. The decrease from the 
amount stated in the report for 1893 is due to the vurchaseanq 
cance)lation of $21,000 of Nodaway Valley and Tarkio Valley 
Bonds, 

~ NoTe.—The operations and mileage of the Chicago Burlington & 
Northern Railroad are not included in this statement. That road ip 
1894 showed a deficit of $335,406 40 against a deficit of $37,946 61 ip 
1893, after paying expenses and interest. 








Tennessee Coal [ron & Railroad.—The earnings and bal- 
ance sheet for the late fiscal year are given under the headinz 
annual reports, Further facts will be published next week, 
Asa result of the election last week the board of directors 
now consists of the following: John H. Inman. C. C. Bald- 
win, Jas. T. Woodward, W.S. Gurnee, Jr, W.S Gurnee, 
J. Edward Simmons, John G, Moore, James Swann, J. J, 
McComb and A. B. Boardman, of New York; A. T. Smythe, 
M.E Lopez and J. E, Adger, of Charleston; A M Shook 
and N. Baxter, Jr.. of Nashville; D. Roberts, of Bessemer; 
J. C. Haskill, of Bristol.—V. 59, p. 476. 

Toledo Ann Arbor & North Michigan.—At Toledo, Ohio, 
on Thursday, Henry M. Blanchard, a special mister, sold this 
road to R C. Martin, representing the bondholder., for 2)0,- 
000.—V. 60, p. 607. 

Union Pacifie.—At a meeting of the Uaion Pacific first 
mortgage bondholders on Wednesday. Edward King, Donald 
Mackay and A. A. H. Boissevain, of this city, and Charles E, 
Cotting. of Boston, were appointed a committee to represent 
About 
forty bondholders were present. It was stated that although 
there was a book credit for account of the bonds of about 
$800,000, the actual amount of cash held by the trustees for 
payment of the coupons due January 1 last was small, and 
the indications are that that coupon will not be paid much 
before July 1. Some of the bondholders complained that the 
receivers had paid interest upon certain of the branch line 
bonds. Mr. Victor Morawetz, representing the receivers, said 
that the value of those lines to the Union Pacific system is 


| such as to justify the payment. 


—The holders of the Union Pacific six per cent collateral 
trust gold notes which matured August 1, 1894. have received 
a circular from the Committee, consisting of J. P-erpont Mor- 
gan, John A. Stewart, Edward King, E. Ellery Anderson and 
Alexander E Orr, appointed in 1891 under the terms of the 
trust indenture. [he circular says : 

We have now to report that the receivers have communicated to us 
the following vote, which was passed at their meeting on February 8, 
1895, to wit: 

“Voted, that in the judgment of the receivers they «re no longer 
authorized to make any further payments to Messrs J. P. Morgan & 
Co., trustees under the said indenture, either f r account of the acern- 
ing interest on the outstanding notes or for the expenses iicidest to 


| the administration of the trust.” 


| 





In this connection the receivers have explained to us that. by reason 
of provisions contained in orders entered in the various suits for the 
foreclosure of the divisional mortgages on the Union Pacitie System, 
which suits are pow pending, they are no longer permitted to use the 
earnings accruing upon the proper.ies in their hands for the purpose 
ot making up any difference becween the income of the deoosited 
securities and the amount of interest accruing upon the collateral 
trust notes 

{: follows from this that interest on collateral trust notes mast here- 
after be met solely from the income of the securities pledged under 
the said trust. The amount of these notes now outstanding is $10,- 
959.000, against which the trustees have $56,945 30 in cash io hud 
available for the purchase of notes. A statement of the pledged se- 
curities is attached hereto, and proper indication his been mide as to 
those on which the iuterest or dividends have been vad heretofore. 
If such payments be continued —and this committee expects their coa- 
tinuance—the income in an? accruing to our trust will be saffici nt to 
meet thei terest accruing in August, 1895. 

This committee adheres to the opinion p eviously expressed, that it 
would not serve the true interest of the hollers of the collateral 6 per 
cent notes to attempt to compel their immediate payment by a com- 
pulsory s:le of the pledy @ securities: also thst these securities are 
more than adequate for the ultimate redemptioa of the outstandiag 
notes.—V. 60, p. 607. 

. _ 

Un on Pacific—Kansas Paecifie.—The Kansas Pacific Con- 
solicated Bondholders’ Commi tee. Silas B Da cher, Cnait- 
man. informs bondholders that it is still actively carr: ing on 
the suit against the former rrust-es, As previou-ly rep ted, 
another committee, of which Frejerick D Tappen is Chair- 
map, a!so asts the support of the bondholders.—V. 60, p. 607. 








—The new hundred-year first mortgage 5 per cent gold 
bonds of the Columbus & Ninth Ave, and of the Lexington 
Ave. & Pavonia Ferrv R. R. Cos. are for sale by Messts. 
Redmond, Kerr & Co., No. 41 Wall Street, New York, Thes? 
bonds are guaranteed by the Metropolitan Street Railway Co. 
of New York, and we are informed are being rapidly takep 
by investors at advancing prices. 
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The Commercial Limes. 





COMMERCIAL EPITOME. 
Fripay Niaut, April 12, 1895. 


Jobbing houses engaged in handling seasonable commodities 
generally report a slow but steady gain in trade, The disap- 

arance of ice from many of the lakes and tivers in Middle 
and Northern latitudes affords increased facilities for trans. 

rtation of merchandise, and the reopening of small streams 
restores water-power, through which numerous mills and fac- 
tories are enabled to resume operations. Operations in bulk 
lots of leading staples have been curtailed this week by the 
adjournment of commercial exchanges 10 observance of Good 
Friday. The Government report respecting condition of 
wheat crop made a less promising exhibit than had previously 
been calculated upon, but was received with indifference by 
operators in grain and failed to stimulate speculative trading. 
Latest information from the West advises favorable weather 
for fall-sown wheat, with growth progressing promisingly. 
Spring seeding of both wheat and oats is becoming more gen- 
eral, but in a few localities increased moisture is needed for 
thorough success of operations, = ; 

Lard on the spot has had a very limited call, but prices have 
advanced and the close was steady at 7:25c. for prime West- 
erp, 65,¢. for prime City and 7°70c. for refined for the Conti- 
nent. The speculation in lard for future delivery at this 
market has been dull, but prices have advanced in response to 
stronger advices from the West, where ‘‘shorts” have been 
buying to cover contracts, stimulated by decreased receipts of 
swine at primary points, closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fr, 
April. ..20.00---- eoeee--Ge 7°15 717 7°22 7°25 7°25 = Holi- 
GAY nce ccccanccscocese.& 7°25 7°25 735 7°35 735 day. 


There has been a limited inquiry for pork and prices have 
advanced slightly, closing steady at $13 50@$14 for mess, 
$13 50 @314 for family and $13 25@$15 50 for short clear. Cut 
meats have had only a limited call, but prices have held 
steadv, closing at 67,@7c. for pickled bellies, 12(@10 lb. aver- 
age, 6c. for pickled shoulders and 9@9'%c. for pickled hams. 
Beef has been steady, closing at $8 for «xtra mess, $8 50@$10 
for packet, $10@312 for family and $17@Si8 for extra India 
mess. Beef bams have been quiet, closing at $1950. Tallow 
has been without important change, closing steady at 4°gc 
Lard stearine has been quoted nominally unchanged at 9c, 
Oleo-stearine has declined, closing easy at 8!4c. asked. Cot- 
ton seed cil has been in limited request and firm, closing at 
23@24c, for prime crude and 2c. for prime yellow. Butter 
has been quiet but steady, closing at 12@20c. for creamery. 
Cheese bas been dull and easy, closing at 8@11°¢c. for State 
fectory, fullcream, Fresh eggs have declined, but the close 
was steady at 12!4c. for choice Western. 

Coffee met with slow unsatisfactory demand, and although 
desirable grades were held at former figures, sales could only 
be perfected ata shading. Rio nominal for No. 7; good 
Cucuta 193ga@19!sc. and staple Java 25°fa26lfc. For 
future deiivery considerable liquidation took place at declin- 
ing rates, but the close was steadier. 

The following were the final asking prices: 


PC ee ee Ree. |) GOR. nncccceceess 14°25e. 
Tilassesetensas 14:°35¢c. | AUG. ...cccccceel 4°36. | NOV....... --14°156 
TS 14°25¢6. | Sept... .cccce-.-.14°2506, | DOG. ....00---000 14°15¢ 


Raw sugars continued in good demand, partly speculative, 
and on parcels to arrive there was a sli,ht gain in cost. Cen- 
trifugal quoted at 3c. for 96-deg. test and Muscovado at 
2 11-16c. for 89-deg. test. Refined sugars sold slowly, without 
change in price; granulated quoted 41g. Teas less active 
but steady. Spices firm 

The demand for Kentucky tobacco has been quiet but prices 
have held steady: sales 150 hhds There has been some in- 
crease to¢he demand for seed leaf tobacco, but still trade has 
been quiet and prices have been barely steady; sales for the 
week were 1,470 cases, as follows: 220 cases 1893 crop, Penn- 
sylvania Havana, 934@103/¢.; 150 cases 1892-3 crops, Pennsyl- 
vania seed leaf, 8@1Uc.; 400 cases 1892 crop, Wisconsin Ha- 
vana, 11@t4c,; 200 cases 1893 crop, Wisconsin Havana, 534@ 
8c.; 100 cases 1893 crop, Zimmer’s, 1114c ; 100 cases 1892 crop, 
State Havana, 12@i4c ; 100 cases 1892 crop, New England 
Havana, 18@40c., and 200 cases 1893 crop, New England Ha- 
vana, (@10c.; also 550 bales Havana, 65c.@$105, and 250 
bales Sumatra, 45c.(@$2 75 in bond. 

The speculative dealings in the market for Straits tin have 

n quiet but prices have advanced slightly and the close 
was steady at 13 85c. Ingot copper has also increased a trifla 
in price, and the close was firm at 9°40@9°-45c. for Lake. 

Lead has been quiet and unchanged, closing steady at 30714 
@'10c. for domestic. Spelter has been without change, 
Closing quiet at 3 20@3°221¢c. for domestic. Pig iron has sold 
eentely well at steady prices, closing at $9 50@12 for do- 

ic. 

Refined petroleum has been firm and higher, closing at 
8'50c, in bbls., 6c. in bulk and 10°50c. in cases; crude in bbls. 
has advanced, Washington closing at 8:35c. in bbls. and 5 85c. 
in bulk; naphtha, 7°75-. Crude certiticates have advanced 
Gay A closing at $169 bid. Spirits turpentine has further 
Selined, closing easy at 304%@8ic. Rosins have also been 

ightly weaker, closing at $1 5 1¢@1 55 for common to good 

- Wool has had a moderate call at steady prices, 


COTTON. 
FRIDAY NIGHT, April 12, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegrarra 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 93,523 bales, 
against 116.767 bales last week and 115,470 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 





7,437,308 bales, against 5,586.102 bales for the same pe 
1893-4, showing an increase since Sep. 1, 1894, of 1,851,266 bales, 


riod of 






































Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston...... 2,337, 1,233] 2,225) 1,426) 2,590) 2,174) 11,985 
WO MR ancl <ncaael: aasmesl saneeel  cpgnael ssnacs 793 793 
New Orleans.. 5,338) 9,816) 15,503) 2,232 498; 2,626) 36,008 
Mobile .... ..... 709 a 82 417 516 613; 2,411 
Plorida......... Sbanel aaanseh 4608 oS ern pene. 176 176 
Savannah ...... 1,724 1,289) 2,280) 1,700 793; 1,319) 9,105 

Brunsw’k,&6.| .--...| ..... a esuas deanedt <euine 2,397| 2,897 
Oharleston ..... 337 308 534 391 387 122) 2,084 

Pt. Royal, &6.) .c.co.| aeccas| -conce| connec! cocces| 3,903) 3,903 
Wilmington.... 89 40 econee 82 214 430 

Wash’ton, &6.) ..ccce| cocces| seoce cccces| cccune 3 3 
Vorfolk......... 1,013 498 §20 437 280 863) 3,911 

West Point... 470 144) 1,836) ...... 533] 1,094) 4,077 

N’port N., &6.|  .ec00e| -----0 Mitesh seaieh <asane 562 562 
New York......) ...... 612 eee eee eccees| 1,150 
Boston ......... 623; 1,263) 1,719) 1,369) 2,105) 1,200) 8,279 
Baltimore ...... eeeces| ccccee| cocce eo] eancee] cccscs 412 412 
Philadelph’a &o 677 37 686 109; 4,078 250) 5,837 
Tot’ls this week! 13.312/ 15,314! 26,233' 8,081 11,862| 18,721)" 93.523 





The following shows the week’s total receipts, the total since 
Sept. 1. 1894. and the stock to-night, compared with last vear. 


















































Ridin 1894-95. | 1893-94. Stock. 
April 12. | This |Since Sep.| This |Since Sep. 

prit ¥2. | Week. | 1, 1894. | Week. | 1, 1893. | 1895- | 1894. 
Galveston...| 11,985/1,607,327 4,211| 969,369] 75,512| 38,577 
Velasco, &c 793) 67,484 146) 36,082) = .zaecel —-none . 
New Orleans| 36,008|2,436,650) 19,321/1,773,222| 278,710] 183,480 
Mobile....... 2,411] 230,379] 2,928) 193,101} 20,228] 20,732 
Florida...... 176] 24,683) 216) 32,470 tee 
Javannab...| 9,105) 902,162) 7,862) 914,75] 46,714) 55,929 
Br’wick,&c| 2,397) 148,326] 4,929) 81,945] 7,837 851 
Oharleston../ 2,084) 416,488) 2,423| 331,822) 35,811) 39,661 
P.Royal,w 3} 3,903) 144,015) .... i On, ee co 
Wilmington..| 430! 232,833) 617) 187,891) 17,816] 10,467 
Wasn’n, &¢ 3) 926)  wcecse 499 soccce 
Norfolk.....| 3,911| 448,821] 8,336] 443,386] 44,533) 52,656 
West Point] 4,077) 276,562} 2,429| 229,559] 8,890) 7,461 
N’p’tN.,&c] 562} 39,362) 2,692! 55,056) 1,467; 3,962 
New York..| 1,150, 128,922) 495) 69,110) 227.581| 244,372 
Boston ..... 8,279} 107,555) 1,969) 90,487/ 20,000) 7,000 
Baltimore...| 412) 107,848] 457; 53,711) 25,800} 19,419 
Philadel.,&o.| 5,937, 116,930| 4,396] 50,670| 15,114, 16,679 
Totals ..... 93,523 7,437,308 63,867/5,586,102| 826,103| 701.246 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts at—| 1295. | 1894 | 1893. | 1892. | 1891. 1890. 

Galves’n,&c.| 12,778}  4,357| 5,879} 5,335] 9,649} 1,950 
New Orleans} 36,008, 19,821) 23,999] 22,473] 24,536) 7,924 
Mobile ...... 2,411, 2,928) 1,087 978] 2,947 348 
Sayannah...| 9,105 7,862} 8,958] 7,742) 8,026] 1,550 
Char'ton,&0.| 5,987; 2,423) 1,137} 1,790) 6,244 619 
Wilm’ton,&o 433) G17} 143} 1,513 826 46 
Norfolk ..... 3,911) 8,336 4,980) 4,191] 4,940 1,943 
W. Point,&o.) 4,639, 5,121! 1,437] 6,” 65) 4,209} 1,856 
Allothers...) 18,251, 1 2,402} 5,623) 11 629, 9,936 4,745 
Tot.this wk.| 93,523 63,867 53,243 62,416! 71,313) 20,981 





Since Sept. 1 7437,308 5586,102 4671,379 6647,427 6444,042 5661,719 





The exports for the week ending this evening reach a totsl 
of 142,288 bales, of which 70,363 were to Great Britain, 17,627 
to France and 54,299 to the rest of the Continent. 
the exports for the week and since September 1, 1894. 


Below are 












































Week Ending April 12. From Sept. 1, 1804 to Apr. 12 1895 
Exports Exported to— Bxeporte to- 
from— Great Oonti-| Total | Great Oonti- 

Brit’n.| France| nent. | Week.| Britain.|FYance) nent, | Total. 
Galveston.... 5,469) ...... oo 5,469) 760,460 204,723, 320,602) 1,265,785 
Velasco, &c... eres | cocces 500 BOO] ccccccee oe 53,413) 58,413 
New Orleans..; 35,179) 11,861) 7,957) 54,997] 755,019/438,336) 580.667/1,777,922 
Mobile & Pen.! ......] ss... 9,015} 9,015) 81,251] ...... 30,120) 111,871 

Savannah .....|  ....--|  seeeee 18,357) 1°,357 63,132) 27,160) 428.711) 519,00 
Brunswick... .)  ......]  seeeee ganey cocsesl «= FASTER acccee 22.830) 97,575 
Charleston*.. | ...... 3,903) 3,463 7,366) 242,864) 17,689) 207,690) 468,143 
Wilmington... | ...... Pee eee by we 55,044) 4,160] 138,091) 192,295 
Norfolk....... 4,042) 2.2... 700, 4,742) 137,139) .. ... 81,355) 166,494 
West Point... | .....]) - | «esses ow 70,871 36,287; 107,158 
N’p’t News, &c| ...... + hace, eases 31,069 31,069 
New York.... | 11,479] 1,893) 7,644) 20,984) 365,069] 32,318) 204597| 602,084 
Boston........ 7,394) ..... 4| 7,398) 203,900 2,315. 206,215 
Baltimore..... 2,592] ...00. 5,7 8,381] 89,750} 6,097) 110,910; 206,757 
Philadelp’a .. | 4,207] ...... 870} 5,077| 43523] ..... | 14,269, 57,708 
Total.........| 70,382) 17,627) 54,299|142,288) 2,077,736 /731,483 2,127,757 5,985,976 
Total, 1808-91.! 45,923) 961) 26,4741 73,858'2,501,881'570,248 1,305,088 4,556,068 








Hopes have been quiet and without change. 








* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 
eared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 
] ON SHIPBOARD, NOT CLEARED—FOR | 
: : | Leaving 
April i2at— | Great Syene Other | Coast-) qorqi, | Biock, 
Britain. |*"9"*:| Foreign! wise. | wees. } 
New Orleans. ..| 5,414) 1,200/ 26,708; 2,815) 36,137; 242.575 
Galveston...... | 25.547) 5,218) 1,196/| 7,604) 39,565) 35.947 
Savannah......| None.| None.| 2,000; 2,000 4,000; 42714 
Charlesion.....; None.| None. 3,000 500 3,400 32.3'1 
Mobile ......... | $8,500} None.| None.| None. 3,500 16,798 


Norfolk ........ 7,000| None.; 8,000) 6,500| 21,500 23,033 
New York ....| 5,800 1,000; 8,6C0 None.| 15,400 212,in1 
Other ports....| 8,000 | None. | 10,000 | None.| 18,000; 78,944 
Total 1895...| 55,261 | 7,418 | 59.504 | 19,419 | 141,602) 64,501 
Total 1894...| 40.518/ 1,000 | 36,102 13,311! 90,931! 610,315 
Total 1893...| 2*.246| 1,744 | 23,318 | 11,865| 65,173 | 674,215 











Speculation in cotton for future delivery at this market has 
deveioped increased :nimation and a generally bullish temper. 
Covering previous “short” sales was quick and free, and con- 
siderable new investing demand found attraction in the mar- 
ket, the outside trading element furnishing quite a large line 
of new orders, Liberal buying by Manchester spinners at the 
Liverpool market, increased demand from domestic con- 
suners at Southern markets, many private advices reporting 
rapid exhaustion of present crop an backward plantiog over 
a large portion of the cotton belt, are in brief the features 
upon which operations for a rise in values were based. Dur- 
ing Saturday and Monday business was of rather moderate 
volume, with no violent fluctuation in value, but a strong 
undertone prevailed and the close of each session gave sellers 
aslight advantage. Tuesday’s deal was a little quicker in 
conse quence of strong accounts from Europe, and an advance 
of 5 points was well held up to the close. On Wednesday de- 
mand was much larger and more general, the foreign advices 
proving very stimulating and serving to advance this market 
10 points. Thursday the opening was a trifle slack, but 
covering and a good investing demand quickly restored tc ne 
and gave 5 points net gain with market firm, To-day the 
Exchange is closed in observance of Good Friday. Cotton on 
the spot has been quiet but steadily advanced, closing at 
6 9-16c. for middling uplands. 

The total sales for forward delivery for the week are 718.200 
bales, For immediate delivery the total sales foot up this week 
3,106 bales, including 1,199 for export, 907 for consumption 
—- for speculation and 1,000 on contract. The following ar 
the official quotations for each day of the past week— 
April 6 to April 12. 

Rates on and off middling, as established Nov. 22, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract: 

nececces cecene--ee-0.1% On. | Good Ordinary..........¢. 14¢__ off’ 


Fair... 

Middiing Fair...........-. 7 On. | Good Middling Tinged... _ Even’ 

Strict Good Middling..... 44 on. | Strict Middling Stained.. 732 off, 

Good Middling......... -«« 5;g On. | Middling Stained...... aes 748 ofr. 

Strict Low Middling...... 31g oft. | Strict Low Mid. Stained. . 3°? oft 
oft 


Low Middling ............ 748 off. | Low Middling Stained.... 1 
Strict Good Ordinary..... 1514 off. 
On this basis the prices for a few of the grades would be #8 


















































follows: 

UPLANDS. Sat. | Mon|Tues| Wed) Th. | Fri. 
Good Ordivary.........-...----| 54% | 5% | 5% | 558 | 5716 ray 
Low Middling...... --.e0e---00-| 515y¢) 515y¢) 515,36) 6lig | 618 a 
Middling....... COI.) 638 | 633 | 638 | 6's | 6%) = 
Good Middling .....0..-.-.----.| Sllyg) Gllyg) G1lig) 613;,| 67% ° 
Middliog Fair.......... --.----- 17 7% | 7% | 7% | 7%6! 

GULF. | Sat. | Mon|Tues| Wed Th. | Fri, 
Good Ordinary.......ccce-ce0ee| 519 | 519 | 518 553 Sllig) om 
Low Midaling ..............--.-| 6%1¢ | 631g | 6516 654, 633 = 
Middling....... aaniaeine ciiiic..| 653 | 65e | 63 | 6% | 61316) = 
Good Middling..........-.e.-2.| 6'51¢ 615,¢, Gl5i¢ Tlig | 7's S 
Middlivg Fair............ ..... 2] Tig) Tig | 7 | 753 | 7 

STAINED. | Sat, | Mon Tues| Wed, Th. | Fri. 
Low Middling..........-. weeeeei 5S | 5 | 5 | 526 | 55:0 | 
Middling...... A AE! e-eee] 5156) 515,¢| 515,—° 6lig | 68 | Heli- 
Strict Mildling...........-..... | G5ey 6542 6529 | 6% | Gils | day. 
Good Middiing Tinged.........' 658 638 638 64 69:4 | 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
game days. 





| SALES OF SPOT AND CONTRACT. 

SPoT MARKET | ——___—_______—____| Sales of 

CLOSED. Ex- | Con- | Spec-| Con- | Futures. 
| port. sump. ul't’n) tract, | Total. | 











Sat’day .|Quiet...........|  .... 78, 60,800 
Monday |Uull....... .--... encel 871; 103,000 
245| 113,700 


Tuesday |Quiet & steady.. oece 
Wed'day Quiet at4gadv..)_ .... 
Thur’d’y at ly, ady.| 1,199) 
Briday..| cns00---200--+0. |-- ++ --|++ 
Fotal.|....ca-cce-ce--oe-! 1,199] 907! .... 
Tum Salas AND PRices oF FUTURES are shown by the 
ellowing comprehensive table, 


66) 211,300 
1,846} 229,400 


1,000] 3,106] 718,200 
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* Inciudes sales in September, for September, 23,100; September- 
October, for October. 229,600; Septemoer-November, for November, 
413,600; September-December, for December, 1.162,00"; September- 
January, for Jacuary, 3,175.3 » ; September-February, for Fevruary, 
9v1,9uc; September-March, for March, 4,573, Luv. 


The following exchanges have been made during the week 


“16 pd. to exch. 300 Apr. for Deo. | ‘03 pd. to exch. 200 Apr. for May. 
‘15 pd. to exch. 100 Oct. for Aug. | ‘05 pd. to exch. 100 June for Aug- 
‘01 pd. to exch. 500 Apr. for June. | “10 pd. to exch. 400 June for Aug: 
03 pd. to exch. 1,400 May for Oct. | 10 pd. to exch. 500 June for Oct. 

04 pd. to exch. 200 June for Aug. | °15 pd. to exch. 1,000 May tor Dec. 


Tux VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the 
figures for to-night (Apr. 12), we add the item of ex 
the United States. including ip it the exports of Friday onls. 
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bales. 1,710,000 1,731,000 1,590,000 1,696,000 
verpool......bales. s J t ,690, 

feck at London: *""'8,000 "10/000 |” 6,000 _”" 18,000 

Total Great Britain stock. 1,718,000 1,761,000 1,594,000 1,708,000 
27,000 ' 15,000 ” 3,5 








Hamburg......------ ° 5,000 f 5, ,500 

Oe es ieemen....--22-20---- 331,000 20),000 176,000 151,000 
stock at Amsterdam .......- oe 19,000 17,000 17,000 27,000 
stock at Rotterdam........... e 200 200 200 300 
stock at Antwerp......------- - 12,000 19,000 11,000 5,000 
Stock at Havre......---------- - 488,000 473,000 417,000 386,000 
stock at Marseilles ...... ..... 5,000 7,000 2 4,000 
Stock at Barcelona.......... -- 100,000 70,000 103,000 90,000 
Stock at Gen0a.....00--  ----00 39,000 21,000 13,000 20,000 
Stock at Trieste ........ a 13,000 14,000 15,000 19,000 
Total Continental stocks.. 1,032,200 852,200 774,200 710,800 





Total European stocks .... 2,740,200 2,613,200 2,370,200 2,418,800 
86, 206,000 160,000 


Indiacotton atloat for Europe. 000 ,000 
Amer. cott’nafloat for Europe. 375,000 210,000 260,000 373,000 
Egypt.Brazil,&c.,afitforE’r’pe 26,000 40,000 32,000 36,000 
Stock in United States ports... 826,103 701,246 739,388 918,294 
Stock in U. 8. interior towns.. 247,849 215,173 333,387 347,989 
United States exports to-day. 8,173 11,382 1,372 18,038 








Total visible supply-...... 4,319,325 4,000,001 3,896,347 4,265,151 
Ofthe above, totals of American and other descriptions are as folows: 
Amerwan— 











iverpool stock......... bales. 1,589,000 1,495,000 1,364,000 1,157,000 
seetinental stocks ....--... --- 951,000 72 J 671,000 588,000 
American afloat for Europe... 375,000 210,000 260,000 373,000 
United States stock........... - 826,103 701,246 739,338 ¥Y08,294 
United Statesinteriorstocks.. 247,849 218,173 333,387 377,989 
United States exports to-day. 8,173 11,382 1,372 18,098 

Total American....... e-ee- 3,997,125 3,360,801 3,369,147 3,692,381 
Rast Indian, Brazil, éc. — 
Liverpool stock.....-..--..-- -- 121,000 256,000 226,000 233,000 
London stock .. ,000 10,000 6,000 18,000 
Continental stock 81,200 127,200 103,200 122,300 
India afloat for Europe 86,000 206,000 160,000 163,000 
Egypt, Brazil, &c., afloat. - 26,000 40,000 32,000 36,000 





322,200 639,200 527,200 572,800 
--- 3,997,125 3,360,801 3,369,147 3,692,381 
4,319,325 4,000,001 3,696,347 4,265, [51 

. 449d. 34d 


Total East India, &c 
Total American..... 


Total visible supply 





Middling Upland, Liverpool.. 374d. 4\ed lg 
Middling Upland, New York.. 69 6c. 79160 8c 7lge, 
Egypt Good Brown, Liverpool 64d. 5ligd 57, 4d. 4%d. 
Peruy. Rough Good, Liverpool 53ed 513, 9d. 6%d. 7d 
Broach Fine, Liverpool ....... 349d. 43ed. 4d, 326d 
Tinnevelly Good, Liverpool .. 39, 9d. 41, 9d. 459d. 3hed. 


t#@ The imports into Continental ports the past week have 
been 58,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 319,324 bales as compared with the same date 
of 1894, an increase of 422,973 bales over the corresponding 
date of 1893 and a gain of 54,144 bales over 1892. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
tor the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-941—is set out in detail below. 


























QUOTATIONS FOR MIDDLING COTTON AT OTHER MAKKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week , 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Apill2 | gatur. {| Mon. Tues. | Wednes.| Thurs. | Fr. 

Galveston... 51316 513ig 5131¢ 513, 5ldig H 
New Orleans NM 513) 6 5151g 573 F 578 H 
Mobile... .. 5ilig 5llig 5% 5% 573 : 
Savannah ... 51314 5131g 51544 573 Slog : 
Charleston. . 5% 5% 5% 573 573 ‘ 
Wilmington.| 5% 5% 5% 5% 578 m: 
Norfolk...... 5lbdig 6 6 6 6lig ay 
Boston ..... 638 638 638 638 61s z 
Baltimore. 6% 6516 6516 633 633 3 
Philadelphia 658 653 6llig 6llig 6% fee] 
Augusta .... 6 6 6lig | 6liga@ig : 
Memphis ... 5131¢ 5131¢ 531g 5131¢ 5! 51g : 
8t. Louis .... 531g 5131g 51314 575 578 H 
Houston ... 5131¢ 5131g 51316 5131¢ 5ldig : 
Cincinnati .. 6 6 6 6'8 H 
Louisville. 515i, 6 6 6 6lia H 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
[he figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





























Week Receipts at the Ports. |St’k at Interior Towns.|Rec'pts from Plant’ns, 
sanding | i803, | 1894, | 1895, | 1893. | 1894. | 1895, | 1893. | 1894. | 1895, 
Mch, 8...., 55,575 70.051| 119,835 | 419.038) 322,111) 388 860 41,535] 45,122/105,967 
 15.se04| 47,931) 66,530) 132,381) 409,462) 304,814) 352,976] $8,355] 49.233] 97,497 
© BBs 52,111) 49,355 123,193) 394,411 287.155 344 338) #7 040) $1,696) 113,008 
“  2W...2,] 62,659) 45,292 115.470 330 454 | 266,966 423,932) 48,/32) 24.103) 94,5¢6 
Apr. 5.....| 51,569) 54,279 116,767 355,257 245,342 275.916) 26,392] 33,655) 68,761 
<2 53,243 63 867| 93,523 $33,387 218.173'247,849' 31.373] 86,698 65,456 





The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,627,822 bales; in 
1893-94 were 5,728,109 bales; in 1892-93 were 4,876,132 bales. 

2.—That although the receipts at the outports the past week 
were 95,523 bales, the actual movement from plantations was 
only 65,456 bales, the balance being taken from the stocks at 
the interior towns. Last vear the receipts from the plantations 
for the week were 36,693 bales and for 1893 they were 
31,373 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 


























































































































DSPZE ZOOM OSS ZROORUDEOP PPO mee the principal matters of interest are given. This weekl 
3 EEghe 228 Betas SSaSEgeetanessacese publication is of course supplementary to the more extende 
9 SSPSS SEER OSOSTEEES 4° BES ee S SP ae monthly statements. The results for the week ending Apr. 12 
BS -SSSASEPSSOQESES IEE +FePLN EP’ od and since Sept. 1 in the last two years are as follows: 
. Bozzee o$ tH 5252 2° ry E 
ee a r g 3 1894-95. | 1893-94 
~ - ° '. j . 

: 3 April 12 
4 pre " 
8 aH 20 wz Box Qp Pp a ¥ . Sinee | | mens 
BS & 62 OF aos r a Week. Week. | gent 

: ef eB 2G BB sere cB Sd sense cg of eck ol 4. 
im ES 2 aad taspehes 
Bo 6: 84 Shipped— | 
‘ i 2 BE: Ep | s z z Via St. Louis sess seeeseeeee-ees| 18,365) 849,225) 11,507) 1554,908 
Tees 2 Se fe. - 2 SPSS SES eR. Via Cairo .00 cccc-cecece senees| 7,628) 316,168) 2,484) 213,62 
SURE aS eR peters esse WE INE an cncscccdectscanl  sacced 545) 27| 13,703 
|; a eis Via Evansville... .....cc.cceeee 6 3,725) ...... 7,186 
a ae gal || fetes! See eel Sia oe 
Q)NWERD SOB ReOewroe MeewW aand 3 OD CRG occas. cccncasceese! fF, 57, | 105 
\s| S8oac8Sesaseeessonsesaaceoranes| &= e5 Via other routes, &0.........--.|  1,647| 123'379, 1,324) 113,581 
Kd Ee & 3|3 Total cross overland..........| 38,069/1,616,791; 19,783/1,093,381 
8 ROmaamorcwosanemaccme WtEHoorwMHueH |S = Deduct shipments— 
\0| NSRRSRSSC SWINE KN OPOMKOTRIONISoO| SS| |= | Overland to N. Y., Boston, &o..| 15,678] 461,255, 7,257| 264,038 
Wl Om Wawa Oto mw OU trio Om me SO ttre Ow tot £2 ~ Between int1ior towns......... 316 2,020, 26 21,486 
} x 
io PLT T ETS tebet pt php the tt tb fg pet tt ttt = oo Inland, &c., from South.........| 1,904) 63,090) 2,472) &5,746 
| ~ “a — - er al ms - Ly | — - 
3 Total to be deducted 17,898] 552,365| 9,755} 371,270 
it; ~ ~ ~ J 3 eeoceceeee ’ ’ | ’ ’ 
>| > x a : is} . Sys |= - | _— 
| Beene sipstesd! bud wwuhtg! Rowo | SES [=| —Leavine total net overland*..| 20,171/1,064,426 10,023) 722,111 
|" ATOWRLOSR DOOM: CSM ORE Sane BERS Is "ss ag * Including movement by rail to Canada. T Revised. 
Sl ~ . = —|@| Theforegoing shows that the week’s net overland movement 
EIS ge; Fro =prere Foreumsewonrean| 5 z o am poe Bee — vy wate ay oan ae bales vs the 
2/SSSESs SOVrIenwoowarveroowoimrwo] * * | weekin and that for the season e the aggregate net 
=i I2oe8o's! cra a PS me AO: lon poe 
S| ASSaRo' KSSuo San seca nsoweednegen| we overland exhibits an increase over a vear ago of 342 315 bales, 
° 1894-95. 1893-94. 
$ - 2 ~ _ HA) In Sight and Spinners’ = | r 

MIWOW SBOenHO wew DO eeetnom wiIsKo > Takings. ince | noe 
od ee oS QS SOM ~ . : ; 
s| SRL SSES SES SESUSESSSzoSSaaseae | Pe [B/S Week. | sept. 1. | Week- | Sept. 2 
AB ® |2/$ | Receipts at ports to Apr. 12......| 93,523/7,487,308 63,867'5,586,102 
|| rr a9 = _ 1, [3/8 | Net overlana to Apr. 12.......2-.| 20,171/1,064,426, 10,028) 722)111 
§] SSESSSR ENE LETS EST LESAEGSZSSES | LB|F|S | southern consumption to Apr. 12| 16,000] '551,000| 13,000, 519,000 
S| Sbegsiesea= eee se saeassss eoNeaes se s Total marketed 129,694|9,052,734| 86,895 6,827,213 
q o eek oe ust © rH > ‘otal marketed ..... ....0.---- eo ° 
SLRERSARNNAON ANSON WIERASGOROSAAA| @ | » | Interior stocks in excess..... --..|" 28,067, 190,514 *27,169| ‘142,007 
2 ee — m |S 
Sine Boo Se to 00 80 co | Sac |= Came into sight during week.'101,627| ........ | 
S/SSaes! svewkoumeeee aobbeveunrom 88 a Total in signt Apr. 12.........|  s.s00 0,45: 4%8| w-+0+ 6,969,220 
@|@aoRs: BGSSISSSUASonussannaaeses! S|” Sane 
= _#& |. | North’n spinnerstak’esto Apr.12) 21.366'1,833,493 9,905 1,276,124 
=| wa - > os S| = Decrease during week. 
‘. bepoau! oe i ae na eee Fs *| It will be seen by the above that there has come into siv bt 
BI SSSSSS! Sou ea Sa ee HASSE PE SSae| oF during the week 101,627 bales, against 59,726 bales for tne 
* Loulaville Mga ros ee eo ROOT — | same week of 1894, and that the increase in + »ount in vis> 
' —_— oo to-night as compared with last year ia 2,274,128 hales. 


year’s tigures estimated. 
| Last year’s figures revised. 
‘ The above totals show that the interior stocks have decreasea 
uring the week 28,067 bales and are now 29,676 bales more 
he at same period last year. The receipts at all the towns 
ve been 12,416 bales more chan same week last year and since 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 


ports this evening from the S puth are as a rule of a favorable 
tenor. 
tricts but is not so well advanced a: last year. . 
Southern Texas and from a few other points indicate {that 


Planting is progressing very well now in many dis- 
Advices from 





20t. 1 are 1,796,581 bales more than for same time in 1892-94 


early plantings are coming up. 
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Galveston, Texas—We have had rain on one day of the 
week, the precipitation reaching four hundredtts ot an inch. 
The thermometer has averaged 64, the bighest b-ing 73 and 
the lowest 56 

Palestine. Texus.—There has been rain on ove dav of the 
week, to the extent of sixty-three hundredths fanivch. The 
thermometer has averaged 63, ranging from 45 to 81. 

Huntsville, Texas.—We have hed rain on one day during the 
week, the precipitation reaching fifty-eight hundredths of an 
inch. The thermometer has ranged from 50 to 80, averag- 
ing 65. 

Dallas, Texas.— Cotton planti: g is progressing finely. Early 
plantings are coming up io localities over the southern por- 
tions cf the State. Corn planing is nearly completed in the 
southern s ctions and nauch of the crop is planted over the 
northern porticns, Earlv-planted corn is coming up nicely and 
a good stand is reported. But rain is needed in the western 

riions of the St»xte. Good rain would be beneficial for a'l 

arming interrsts. It has rained on one day of the week, the 
rainfell reaching sixty-five hundred hs of an inch, Average 
thermometer 64, bighest 83, and lowes: 45. 

San Antonio, Texas —There has been rain on one day dur- 
ing the week. the rainfall reachivg ten bundredths of an inch. 
The thermometer has averaged 68, the highest being 89 and 
the low: st 46. 

Luling, Jexos.—It has rained op one day of the week, the 
precipitation reaching eight hundredths of an inch. The 
thermometer has averaged 66, ranging from 48 to &3. 

Columbia, Texas.— There has been rain on one day of the 
week, to the extent of seven hundredths of aninch. The the r- 
mometer has ranged from 48 to 82, averaging 65. 

Cuero, Texas.—The week’s raintal] has been five hundredths 
of an inch, on one day, Average thermometer 65, highest 80 
and le west 50. 

Brenham, Tewas.—We have had rain on one day durirg the 
week, the preciita'ion being fifty hundredths of an inch. 
The thermometer has averaged 64, the highest being 80 and 
the lowest 49. 

Belton, Texas.—There has been rain on one day of the past 
week, the rau fall being eight bundredtbs of an incn, The 
thermometer bas averaged 64, ranging from 48 to 81. 

Fort Worth, Texas.— We have had rain cn one day of the 
week, the precipttation reaching thirty-:hree hundredths of 
an inch. The thermometer has ranged from 46 to &3, aver- 
aging (4 

Weatherford, Texas.—There has been rain on one day of 
the week, the ‘rainfall reaching forty-two hundredths of ar 
inch. Average thermemeter 64. highest 84 and lo vest 45, 

New Orleans, Louisiana,—Thtre bas been rain on one day 
of the werk, the rainfall reaching six hundredths of an inch 
The thermometer has averaged 65. 

Shreveport, Louisiana,—The week's rainfall has been fifteen 
hundredt)s of an inch, on one day. The thermometer has av- 
eraged 63. ranging from 46 to 83, 

BColumbus, Mississippi.—Tb re has been rain on one day of 
the week, to the ex'ent of seventy-two hundredths of an inch. 
The thermometer has ranged from 47 to 84, averaging 60, 

Leland, Mississippi.—We have had rain on two days during 
the week to the extent of fif'y hundredths of anirch., Aver- 
age thermo eter 55°9, highest 79 and lowest 44. 

Meridian, Mississippi.—Velegram not received, 

Little Rock, Arkansas,—We have hed rain on thiee days of 
the week, the rainfall reaching thirty-five bundredths of an 
inch. The thermometer has averaged 59, ranging from 46 
to 78. 

Helena, Arkansas.—Planting is going on rapidly, Ther 
has been light rain on two days of the past week, the precipi- 
tation being thirty-four bundredths of an inch, The ther- 
mometer bas ranged from 44 to 78, averaging 59. 

Memphis, Tennessee.—The weather has been favorable dur- 
ing the week and farm work is progressing well. We have 
had rain on two days, the rainfall reaching twenty-seven 
hundredths of aninch. Average thermometer 59°4, highest 
78°9, lowest 50 2. 

Nashville, Tennessee.—It has rained on three days of the 
week, the precipitation being fifty-eight hurdredths of an 
inch. The thermometer has averaged 58, the highest being 
76 and the lowest 44. 

Mobile, Alabama,—Prepara'‘ions and planting are both mak- 
ing good progress, The week’s rainfall bas been thirty-two 
hundredths of an inch on three days. The thermometer has 
averaged 64, ranging from 51 to 70. 

Montgomery, Alabama.—The weather has been fine during 
the week and good progress has been made with farm work. 
Some cotton is already up and the s'art thus far is very good. 
Owing tothe steady advance in cotton lately, the acreage 
hereabouts will be greater than heretofore expected. We have 
had rain on one day. The thermometer has ranged from 51 
to 71. averaging 61. 

Selma, Alabama.— We have had rain on two days of the 
week, the rainfall reaching one inch and ten hundredths. 
Average thermometer 60. highest 76 and lowest 44. 

Madison, Florida,- It has rained on two days of the week, 
the precipitation being one inch and forty hundredths. The 
thermometer has averaged 62, the highest being 73 and the 
lowe+t 48. 

Columbus, Georgia,—There has been rain on two days of 
the past week, the rainfall being one inch and thirty hun- 
= The thermometer has averaged 60, ranging from 44 
to 72. 

Savannah, Georgia,—There has been rain on two days dur- 
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ing the week, the precipitation reaching eighty-nine hun. 


dredths of an inch. The thermometer has ranged from 43 to 
76, averaging 63, 

Augusta, Georgia.— We have had rain on three days of the 
past week. the rainfall reaching two inches end seventy-%ne 
bundred hs. Average thermometer 60, highest 64 and lowest 43, 

Albany. Georgia.— We have had rain on one day of the 
week, the rrecipitation beirg one inch and fifty-five bup. 
dredths, The th rmometer has averaged 57, the highest being 
70 and the lowest 46. . 

Charleston, South Carolina.— Rain has fallen on two da 
of the week, to the extent of seventy-pine hundredths of an 
inch, The thermometer has averaged 62, ravging trom 50 
to 75. 

Greenwood, South Carolina —Crop preparations are two 
weeks Jate and no cotton has veen planted as yet. It is not 
now thought that there will be any decrease in acreage here 
this year. but the use of fertilizers shows a falling off from q 
vear ago of thirty-five per cent. We have had rain on one day 
cf the week, the precipitation being ninety-eizht hundredths 
cfaninch, Average thermometer C0. highest 84, lowest 40, 

Stateburg, South Carolina.—Cotion planting has begun, 
Frost «ccurred on Friday last but no damage done. There 
has been sain op three days of the week, to the extent of two 
inches. The thermometer bas ranged from 38 to 73, averag. 
ing 58 9. 

Wilson, North Carolina.—Rain has fallen on two days of 
the week, to the extent of ore inch and sixty-five hundredths, 
Average thermometer 56, highest 89 and lowest 38. 

'he followmy statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock April 11, 1895, and April 12. 1894. 


Apr. 11,'95 ‘Apr. 12,94, 











Feet. | Feet, 
Yew Orleans ........4 Above low-water mark. 10°2 | 140 
BIIID ccccencsenascus Above zero of gauge 12°5 | 18°6 
Nasbville............... Above zero of gauge 14s 16:3 
th ae Below zero of gauge. 30 | 37:7 
Vieksbure ..............Above zero of gange./| 25°2 } 367 





JuTeE ButTis, BaGeine, &C.—he market for jute bagging 
bas been very quiet during the week uncer review and quota- 
tions are unchanged at 4! gc, for 1°%4 Ibs., 4'5c. for 2 ibs, and 
{*oc. for standard grades na jobbing wav. Car-!'oad lots of 
standard brands are quoted at 4!4c, for 1°4 Ibs., 4°30. for 2 Ibs, 
and 5c. for 2', los. f. o. b. at New York. Jute butts are dull 
at 1 1-l6c for paper quality on the spot, 

INDIA COTTON MOVEMENT FROM ALL PoRTs.— fhe receipts 
and shipments of cotton at Bombay have been as follows tcr 
the week and year, bringing the figures down to April 11. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YH RS, 














Shipments this ween.| Shipments since Sepi. 1 | Recetp. 
fecr) Great|Oonis |, | Great | Conts- | | This | Stnee 
|Brit’n.| nent. | Totat.| Britain| nent, | Tota: | Week | Sepi. 1. 
"DOD scaccs /40,000 40,000 3,0:0,172,000, 175,000 66 000) 714,000 
"93-4| ...... 5,000 55,000) 36,000 441,000) 477,00: 5S 000/1,118,000 
92-3) wom 33,000'33,000| 2t),000/406,000, 432,000 74,000; 944,008 
91-2) _....'24,000 24,000) 30,000!333,000) 363,000 83.000) 901,000 





According to the foregoing Bombay appears to show 
an increase compsred with mst year in the week’s receipte of 
8,000 bales and a decrease in shipments of 15,000 bales, and 
the shipments since Sept. 1 show a decrease of 302,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September. fcr two 

eais, has been as follows. ‘‘Other porte” cover Ceylon, 
tieorin. Kurrachee and Coconada. 


Shipments for the week 
Great Oonts- 





Shipments since Sep: 





Btn |Oonsinen | Total 








Britain.) nent, | Total. 
Oalcutta— 
1894-5...| .eccce 5,000 5,000 10,000 14,000 24,008 
1893-94...| 2,000 3,000 5,000 11,000 35,000 46,000 
ras— ' 
1894-95...) seccee | -eeee cvccce 13,000 12,000 25,000 
BeUeO4...| cance] cacese |  ccscce 23,000 17,000 40,000 
All othere-— 
1894-95...|  ..cc00 3,000 3,000 15,000 30,000 45,000 
Sikc! saccse 4,000 4,000 24,000 39,000 63.000 


| ee Cm 





Tota: all— 





on | 8,000} 8,000} 38,000) 56,000 
2,00)| 7,000] 9,000! 53,000! 91,000 











94,000 
. 149,900 


The above totais for the week show that the movemen: from 
the ports other than Bombay is 1,000 bales less than the same 
ook aan year. For the whole of India, therefore, the total 
shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO SUROPE FROM ALL INDIA. 









































1894-95. | 1893-94. | 1892-93 
vail Burope g ‘Taw | Since 
o . . . 
from— | week. | Sepli. | week. | Sept.i. | week. | Sept.l. 
AY. .-...-| 40,000, 175,000) 55,000| 477,000) 33,000 432,000 
Allotherports.| 8,000} 94,000] 9,000] 149,000} ...-.-| 95,00 
Total.. ....| 48,000) 269,000| 64,000| 626,000) 33,000) 527,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS.— bh arrange 
ments we have made with Messrs, Davies, & 0o., 3 
Liverpool and Alexandria, we now receive & cable 
the movements of cotton at Alexandria, Egypt. The an ms 
are the receipts and shi ts for the past week an 
corresponding week o1 the previous two vears 
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- a 
Alexandrit, Eqyp!, | 1 
Apru 10 894-95. 1893-94 || 1892-93 TH 
a, <<a Es | Ja-Io. E &XxP 
oat ae onn| et — mm amend — igen agg York this week show an 
' This week... 35,000 ||* 55 | bales, against 19,307 week, the total reaching 20,936 
Sinee 40pt easneee || 55.000 || 3,000 ’ ,307 bales last week. Below ive ou 
1 433, 4,666,000 || 5,971,000 © —_— table, showing the exports of cotton trom N give our 
i | =e | ert Fae | lines || This | Since port direction, for each of the last four ike cee al 
. casa SURE ae oc ept. 1.|| week. | Sept. 1. »xports and direction since Sept. 1, 1894, and "fe 4 
: aanieien— | ee ——|| Sept. 1) solumn the total for the sa iod of t » and in the last 
ST Tverpool ..-«--2«| 5.000 243,000 | 6 | exPoRTao me period of the previous year 
4 fo Continent...----- 11000 252,900 1 ,000 282,000 | 4,060/258,000 ¥ COTTON (BALES) FROM NEW YORK SINCE SE ‘ 
Iiiiseee 14,000 282, 2,000 218.000 , 3,000|251:000 : ae PT. 1, 1844 
3 ata) Snrope.....- 19,000 525,000 '18 - — eek Ending— 
: <xcutatis ob pounds 5,090''18,000 500,000)! 7,000'509,000 Beported o— | ay —_—_—_—_——_——| folai Same 
moar Liggeh Mazeh “aprit| apr] Soret | srestous 
MANCHESTER MARKET.— i ee pneennneean rts . — 
a aan - report received by cable to-| sverpool =~... 10.77 8,856 4.738) 7.057| 2745121 > 
1 re = . -ontunue ae ’ . - 4 
po for wth varus and sheetings, Th:demand for Ia anes eh ports..| 3.755 2,298 2,912) 4,422 $0°537 ogee? 
poor, We give tae prives for to dar below anes inaaeal ror. To GT. BRIT’N. 14,232 11,1514 7,650/11,479 : 
: tor previous weeks of this and last year for pi —e ae ae ee 
mparisoo: lavre ... .....2.---.| 838 1,501 | é 
y 1895. ' i904 ‘ther French ports..| ...... — | 1,016; 1,863 ae) 15,336 
3 . tens Rimage: Rises! Bones 6 
ay foraL FRENC 
Jott’ | H ... 838 1,50 . 
4ae Gop | 3 tos. | tia | 328 Gop | ptesee | 2 | 1,501 1,016) 1,863) 33,319, 15,342 
5 Twist thircings | pig | Twist | shirtings Mic pena sisliballtama 2.029 3.576 | 
Py SS = pee Es Hi (tc Trl amburg .... ........| 1,493 2,819 1976) seowne| 40,944 38.4 
: eee ae <8 ‘ther ports........... 1133 Te1s 2,520 1,306) 42,354 15,008 
. att ty ase 3 somes ¢ | St ign 07% 5 3 a7 2 | 43 Tot.To N Pap sce Dacre! Wie ctonl ecg AAD cs; Wn 
“135 : @6 1 | 3346/6 .TO NO. EU ‘ as fg 
la sR Te Bo ty BSS BFS 8 3 BF ES ES | in wang Pele barons cts ese Mapes cs 
) “ 295% @513;,4 0 @ 5 n, [taly, dc... 
Apr.5 35496 4 Ols ae 2% tet gee See ig sg oe inl Sd fie, Baty As ...--1 SA SAE SAG, Oe, 
» “125% @6% 4 Ll a6 219| 3716 és pd H 297 19) a. - serceecece o. __ éaudieel S<éues 928) 3,270 
Pg ee ieee ill sient agit: i ITAL SPAIN, &C..| 3 seeesee~ aren Nmeameienn mors meee 
D, Sea ISLAND COTTON MOVEMENT.—We have received Hi pee ,€87, 2,165 2,298 4.237; 66,318 40,091 
. . . a e re A - @ —_—_— ee 
. Gemile of the Son bid _———_ from the various ports a OTAL.... 23,437 19,551 19.307 '20.986 602,984 559,506 
ails 1e Sea [sland cotton movement for th : 
~ : che week THE Fo 
4, rng oa = —_ ending to-night (April 12) and B... New Seek, Gove, Philadelobia and Baltime 00 QUEEF 
. 1, 1894, the stocks to-night, and the same it ‘si s a and Baltimore for th 
ees ght, ems for the | Week, ands r the past 
corresp nding nerio ts of 1893-94, are as follows, he ince September 1, 1894, 
Nl = | 
iiedit agit 1894-95. | 1893-94 ous pl as Nuw YoRE. BOSTON. PHILADELPH’A BALTIMORE 
ipts to April 12 . : : 
" = Since This | Since — oan Pec: nd oe Site | Since | Thts| Since 
: ek. |Sept. 1.| week. | Sept. 1. 1895. | 1894 ss “| ept.1.| week. | Sept.1.| week. Sept.1.| week.| Sept. 1. 
: Savannah ...... ces 6 63,978 a ee —.- wan ®. Orleans...) 11,078, 486,448) ....../ ....- | ” 
d —. sees: a“ waco] 5,282 ie oy 2,594) 3.177 Texas....... 9,429) 241,391) ..... raree: ais Reesniay pn Poxecei 
cose ante 182 <a 12.8 259 535 | 4avannab... 715] 210 s xe Pls eoeee | seeeceee teeeee| seeeeeee 
if | ed ‘| 3f430| 60] 1,755 | Mobile ....| ..... * 10,419 ma 78,213; 585 7,862| 1,835) 87,533 
es - | Be gcng MOM (Sz. ss] seeecees! ceeees SE RUS 
. pee 63| 74,297! 54) 59,5221 9.913] 5.497 ie — 176, 12,438] .... ee a 2% a | or 
The ex : . : ; . Carolina] 1,322) 52,223) ......] . ; wir es 
Py) — for the week ending this evening reach a tot | No. Carolina) 650{ 18.121 cesses] 160) 4,588 
of 481 bales, of which 441 bales were to Gr Britai Virginia 1,988] 7 ii si | ssees| 
ts t France and -— to Reval, and the eat Britain, 40 | orth pene , 74,041] ....0. SERET. ssccas | 669! 4,100) 
cr Northern mills has been 163 bales ctype to | Temn., &e...| 1,073 128,845 — | 5,877] | 
for the w' i - 3 e export» » He...) 1,078) 128,665) °.551) 99.276) 5,988 111,093, 
eek and since September 1 in 1894-95 and 1893-94. = __ #23] 10.003] 1) 31,255)... | ee 
= (We ; rome dn etal......| 24,554) 1,184,030 13,501, 579,785 6,883 io 
¥ ene | ek Ending Apr.12.| Since Sept. 1,1894. |North’n Mills. | Last year wale cs, ane 579,785 6,983, 130,089/' 6,249 276,498 
: from— | Great | Fr’nce| le . ..../ 12,998 961.319 7.144 448,575 1,242 5,028 7.878 208: 
L Brit’n.| de, | Total | Great | Fy nes | Since : A75 206 667 
" a ee -|Britn | de, | Total. | Week. | gent. } SHIPPING NEws.—Th 
= Geveansh... gies Eats, gly a ees -|- — Setinities . e exports of cotton from the Unitkd 
4 Charl't'n, &e ve saan Voprnsers My oo | eee 23,062 epoirs past week, as per latest mail returns, have reached 
da, &o.| ...- "r6 . 9209) s000 -| Le Ste 
0 eng der v3) 43) “BEL a 785 noses) 705 cane rates sea ales. So far as the Southern ports are concerne, these 
= hag 416] ....| 426| 75622) ......| 7602 eet the Saaciegua dee wt Pree A sages 
ne] couse] ssrnes es a ee ae oo cee NICLE last Friday. With 
of Total =o eee Saas ee includ : : ith regard to New York w 
sean on an — _- ame e th e 
nd ar __ 441; 40) 481/33,753) 5,3 8/39,096) — 163/33,574 e manifests of all vessels cleared up to Thursday 
a. ‘otal 1893-4, 680 43) 723/39.612 =) — —'—-— | sew ea ate 
for A consid j —_s a rande ot ell at te es ee °F _— 
ont pe onsiderable portion of the Sea Island cotton shipped t * pipet upland and 15 Sea Islani ...8 enser, 
vn, —— — ones via woe York, and s »me small the vip 30 Leadon "pe teamer Franoisco, 1,999.0. <2..." on ents: 
altimer’, a i : z . » per steamer M 2° Velie coes-cos ’ 
the week in which . stead of including this cotton fo To Leith, per steamer Pri a A aera 
- hich iv teaves the Southern out To Hav. — “~r. 
a a plan as in our regular table of aie ‘dig ig er tg nine Fis aplend end 400 a 1,074.....La Pour- — 
- actually exported fror sluding it wher To Hai ea Island. -......... 
: n New York. &c. The d 4 'o Hamburg, per steamer Dania, 1,306 sie se-seeee 1,883 
shipments of Sea Island cort oa e details of th- To Rotterdam, per steamer Obdam, 120. « =1,306 
: cotton for the week wi ToA 4 mer Obdam, 120.... _. 
= under the head ‘‘ Shippi ” eek will be foun: utwerp, per steamers Liebni z, 551 ... Waesiaad, 1,430 130 
Gusmieonn Apel 19 ot Savenneh, tor Provides. oom To Oporto, ber ateamers Hoda satin, 966, “Ol nan, 430," 1,350 
+ — fine, !1!Jc.: choice 1544c a ae: See By 10D, 247..000 mei et RS haagtggy icy Mien * 
Tharleston, Carolinas, m +d umi fine, ies, per Steamer Kronprinz @rivdric “aecnsiees passe. 2,587 
hipaa as, m 5 92 Mun > f New 0 ed z Privdrich Wilhelm. 
_ PR ag agro uy fine, 22c. to 24c.: tine, 28c.: Vesta, 6,017... West Indian, 4.573 Holbein, 2,685... 
East Ixpta C To Havre, per steamer Montezuma, 13.300......... 2-...... 13,275 
- a 4 ROP PROSPECTsS.— . ToB = ezuma, 13,300.............- $ 
++ from the Calcutta Price peach se “Fie a ke reports are To Bremen, per sreemer Ht. lie. 8,260... --0-.o-.200.c00 -« "3/260 
os The fival oftici: are Marco 0, 0: To Antwerp. per steam - sia, <, scnee-coo-cec--ee 2,97% 
ts Hieele i cn m ‘moranda on the crov of 1894-5 says: The To Eeaaciake, aan actly ge Roman » 1,343 ee es) neni, 
ready xiv 1 g the early «roy to bsaddedt ys: There Lo Malaga un Forgas, 3,292 ... 3/292 
00 tore Boe *n in the memorandum published a }o4 the information al To ame , per steamer Juan Forgas, 374 ....... .-...e0... 292 
00 t™ — baen ree ived of the crop iu ame om anuary 3. Statistics cases or steamers Citta di Messina, 5,90 5 ** “Guisevpe 374 
r Sisam's Domluiyic in the Central Ladia rene hy magrctn nerd qe tmy ye GatvesToN—To afeamaaa es ae 2810 one-one 22 es 12,477 
8 vions the - a Saree 8 , butir the “ , per steamer Ni: 7.8... 48 
me return includes also the | aac ———. at hi anvas only. The ~ _— per steamer Blenheim, — eerste ence 
tal Weather e late rains interfered witn ne Madras. To ima. ‘ on. per atenmers City of Belfas-, 5,206. Napar- — 
ng 111.300 Was, on the whole, favorable, and alth oy the subsequent sapasitam—Vo Gasen, wae cnemer Manboca. 273 : P 7 
pe 0 acres agaist 144,908 oboe ta a ——_ the area is put at 119 Sea tal ayre, per steamer Mangora, 2,734 uplan land ,729 
+ ~ pect 4 annus, The effect in the * Jocutliaan aaawar ae ten is esti- To Pt ten: ie AY Cpe we ‘ , 
maty been mot Py a eee one Se deficieney iu the De Beem oe gerd bs Petersburg, per steamer | 
0 ted that clouds i memorandum of 3d January, and it is now plODA. BVO -w. ne we ne 0 
at {urther damage. In Tudian, oa eee ee in the South have ied to Ze — , per bark Lona, 1,100.... 22. 2.20. --ne ee 
q ’ ; too, the crop has not come up to expecta | Cu mLesto fo Nek sping por bark 7688, 1.975. 1;9 
1. Respecting the cr p of th WoRFOLK— Lo Ha Nyk ping per bark Nuova Margharita, 1,750 L750 
— randum says : p of the Bombay Presidency, the m-mo- | '08T s—To eae ver ateamar Nerano, 1,9)2......-..-.« 1.794 
000 The total area Geakaiek, 1G” Maccmen tbe catend dad’ tal ies 
000 last veo area has fallen 11°53 and 2:30 , 2" Sa Apeeaiegamenagte mav, 1,108 uplaud and 152 Bea 
* last Sear and average. The decrease 30 per cent Feapectt: ely below To Hambure, par steamer italia. 218... 5,233 
000 tu dundation was favorab se is general except 1a Hyderabad T + Der steamer Italia, 213 ...  ...... ag 
— + ye Owing to the ne teas 3 and in Cuteh, wh-re raia was oppor. PRB, per st awer Yarmouth, 275.... ....... ae wee 213 
ge: it ew-tura vroportionately execeds the f i110 the season. raged cama ee per eteamrs Baltimore, 1.741... 275 
, of below both toe ds “Stimated at 345,000 bales—i m3 me yan See Se To London, per steawer Montana, 301. .....2. scc-ceccease., 3,137 
» of the full stand tyerr and average, and e.,34 and 23 per cent To Havre. per st OntaNA, 3Ot, oo-nee coe -see 301 
pO-sibi standard crop. Similar ¢o Tevresents Only 45 per veut of To Hambur, stea ‘ner Montmore, 2,567..-...-. ..0-200-20e- 2,907 
is Guiarat’ pine to the absence of cappnetents Eee nae States is not To pp NM eabpenatd go vail ‘sittin sededead=i4 "200 ; 
With those pee have gone down, but uvle ormation from Sta es in J PHILADELPHIA fo Live ] UPANgZO, 386 .....0. -2. -- -- 0s 386 
. gable fur American c ‘88 they adjust themselves pool, per steamer Southwark 
© shape of export can be nw n Europe, little business ip OE FE Re Ces SOT ane at 
; Total ...... eccceses ee = 
aida asa sinbhiake ax sideitis ii iiss 
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The pvacticutars of these shipments, arranged in our us. al | Sat., Apr. 6. Mon., Apr. S | Tues., Apr. 9 
form, are as follows: — —| ———— 
Hull, Bremen Other Spain, lom n High Low. Clos, Open Hisn Low. Clos.| Open| High) Low, Clos 
Liver- London #4 Ham- North ltaly, Yar- eomiemeamaen: sas Wiese ene erties tiie Deen Comrades tae 

pool. & Leith. Havre. burg. Rurope. de. mouth. Tots dj ed 4d a4. dod, @ i dij a&}] ai aig 
New York. 7,057 4.422 1,863 1,306 2,101 4,237 ...... 20.934 | Aoril........319 319 319 319, 3-2 322 321 3214321 821; 321 321 
M. Orleans. 13,275 ...... 13,300 11,132 1,843 16,143 ...... 55693 | april-May..)319 319 319 318 322 3z2 321 321) 321/32) 321 33 
Galveston... 7,866 ..... = Gee Bee acccas eosee ee | May-Jane../321 3% 32 321 323 323'322 322 23 323 322 t 
= . 0'256 ..| SBA) 3 32 |s2 3 32 22 322] 32: 3 322) goo 
aeeee.. ers seceee 2,843 ses ie 4 RC Eee ro +4 Jane-July ./ 322 32! 322 322 32a S24 B23 323) S2%i Fe Bza} goy 
Norfolk... "..... lecese lasece 1,902 llc. [ITD TI =~ goa | July-Aug.../ 323 323 32% 323 326 $25 3x4 324) 325 326/325! go, 
(OO Reet, pees 275 5,721 | Aug.-Sept..|s21 324 424 324 $27 327 325 326) 327/ 327/326) ga4 
Baltimore.. 3,137 301 2,567 200 386 ..... © sseeee 6.591 | Sept.-Oct.../ 326 326 326 3x6 328 324 $2 $2) 328 328) 328) goe 
Philadel’a.. 3,642 ...2.. s2c00e -eeeee 150 .«....- scoeee 3,792 | Qot.-Nov....|3°7 327 3: 329 329 32+ 325) 529/329 $29! go9 
SE ee a ee ee — — F Nov.-Dec...| 324 325 32 330 439 32% 329 > 330 330) 330) ggq 

2 
Total.... 40,210 4,723 26,829 23,470 12,655 20.330 275 128.542 Dec.-Jun.. | 329 420 329 829, 331 341 330 33)| 832 33: $8\ $1 
Below we add the clearances this week of vessels carrs ng | Jan.-Feb.. . 330 339 339 33) 352 332 331 331| 333 335 932/ age 
cotton from United States ports, bringing our data dow. to | Feb.-Mch. Rhy RA Pers 


the latest dates: 

GaLvVEsTon—To Liverpool —April 9—Steamer Francisca, 5,469. 

Mew Ogveans—fo Liverpool April 6-Steamer Darien, 6,800 .... 
April l Steamers Assaye, 9,699; Mira, 6,000; Navarro, 6,60u; 
Wm. Cliffe, 6,080. 

To Havre April 11—Steamers Bencrov, 5,100; Caravellas, 6,761. 
To Barcelona—April 6 steamer Pio [X., 4,900. 

ToTiieste April6 Steamer San Rocco, 2,453. 

To Venice—April 6. Steamer San Rocco, 604. 

Mosits ToBremen April 10—Steamer Verax, 7,506. 

To Vera Cruz-— April 11-—Steamer Ravenedule, 1,509. 

BAVANNAH—Tw Reval - gen 5 8teamer Brisco, 3,100. 

To Uddevalie April 9—Bark Th. Thorsen, 1,400. 

To St. Petersburg Aopril 5—Steamer Brisco, 2,982. 

To Gutujewski —- Avril 6—B8ark Aiperion, 5v. 

To Barcelona—April 6—Steaners Garlands, 2,950; Marie, 6,025. 

To Genoa Aoril 6 -Steamer Garlands 1,200. 

To Oporto—Aopril 8 —Bark Josephina, 650. 

EsSTON—To Bremen April 6—Steamer Saturn, 3,463. 

Port RorvaL-To Havre—Aypril 6 -Steamer lexan, 3.903. 
NorFo.ik— [fo Liverpool —April 8—Steamer Lawbert’s Point, 4,042. 

To Hamburg - April 10 - Steamer Kingsdale, 700. 

Boston—To Liverpool - April 4—Steamer Michigan, 2,092 upland and 
426 Sea Island....April 5- Steamer Pavonia, 1,572....April 8— 
Steamer Ottoman, 67v... April 9—Steamer Columbian, 2,634. 

To Yarmouth — April 9 - Schooner Seraphine, 4. 

BaLtTmore- To Liverpool-April2 Steamer Rossmore, 2,592. 

To Bremen—April6 Steawer Munchen, 5,064. 
To Antwerp - April 5 -Steamer Norse Kiag, 725. 
PHILADELPHIA—To Liverpool—April 5—8t amer Kensington, 4,207. 
To Antwerp—April 9 -Steamer Pennsylvgnia, 200. 
San Francisco To Japan - March 26 -Steamer China, 670. 


Ootton freights the past week have been as follows: 











| Satur. Mon. Tues. Wednes.| Thurs, Fri. 

Liverpool,steam.o Tg4 Tea 164 Te, | ea 
Manchester.....- eee oe pene ae ie 

BN ccccascess ¢ |21-22gt 21-22let 22%g-25+ 22Ig-25)/22W4-25) 
Do _iater...... e eoee eaee eoce cone | <ces 
Bremen..........d lg 1g ha 1g lg 
Do later ...d eos osee ones coos cece 
Hamburg, steamd 1g ha 1g 1g lg 


Da 3s emanate a eoes cece couse coe eese 
Ams‘dam,steam.c 2719! 271 27%! 27g! 274i 


Reval, v. Hamb.d. 23,95 23). 234.8 23158 231.8 


nbéam- e00+ genes Oe rcséec-sesesenncs 


Do later.....d _ 114 leg 164 11g4 1164 
Barcelona .......4 cece see ee eeee coos 
Genoa ...........4d % @5nq %4 @5y 5g, 5. 5g¢ 
Trieste, Apr. 17.4 ley lle lle, lly 1lg4 
Antwerp, steam .d@ oo ly 1g lg lg 


Ghent,v.Antw'p.d 5. 5a9 Bag 539 Bx 


t Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow: g 
statement of the week's sales, stocks, &c., at that port: 








| Mech. 22 | Mch. 29 | april 5. | aprit 12 












Bales of the week........bales. 111,000) 61,000] 88,00| 77,00 
Of which exporters took ...| 3,000, 1,100/ ~—-1,20| ‘1,990 
Of which speculators took ..| 17,000) 5,200 4,000 5,500 

Bales American................, 92,000! 56,000] 74,000} 69,000 

Actual export..... 6,000' 5,00¢ 7,000 | 8,000 

Forwarded........ 79,000) 73,000! _63,00() _ 65,000 

Total stock—Estimated.- 1,312,000 1,816,000 |1,731,00¢ 1,710,000 





Of which American—Eatin.’d 1,674,000 1,685,000!1,607,00C |1,5-9,000 












Total import of the week 63,000 83,000 21,000 42,000 
Of which American . | 0,000 | 73,00C 15,000 46,000 
Amount afloat..... ... 112,000 97,00€} 153,00(|; 123,000 
Of which American... 110,000 95,000} 150,00 120,00¢ 





The tone of the Liverpool market for spots and futures ea: | 
day of the week ending April 12, and the daily closing : rice: 
of spot cotton, have been as follows: 








Spot. Saturday Monday. Tuesday. Wed'day. Thursd’y. Friday. 




















ow. ¢ business A. Firm. Active. | Steady 
Mid.Upl'ds. 3% 31339 31339 3716 3716 : 
Bales....... 10,000 15.000 15,000 | 20,000 | 12.000 2 
Bpec.&exp' 1,000 1,500 | 1,500 1,590 1,000 a 
ei. ee 2 
Market. ( 16¢ 20! gtenay. (“ites ad: |ine@ 2-03 | sme nae * 


1:45 P.M.) ‘yance vance. | advance. vance. 
Market, ? Very miet an: | Quiet anc! 
4P.M. (| steady Cceend Quiet. |“steat, | Steady. 





The opening, highest, lowest and closing prices of futu):s 
at Liverpool for each day are given below. Prices are «n 
he _— of Uplands, Low Middling clause, unless otherw se 
stated: 


FF, The prices are given in pence and Gtths. Thus: 263 means 
2 63-64d., and 301 means 3 1-61d. 











Wed., Apr. 10 | Thurs., Apr. 11.| Fri., Apr. 12 





{ } | 
Oaen| High| Low.| Clos. Open| High Low.| Clos.|| 


a{|a|a {a iia |a|a| a 
April ....... 323 | $24 | 322/ $22 |) $22) R23) 322) $23 
April-May..| 3 23 324 | 322 322 3 22 | 323 322/323 
May-June..| 3 25 325 | $23 $23 || 324/525 |) $24) 325 
Jane-July..| 3 26 | 326 | 325 | 325 || 325 | 326) 325) 326 
July-Aug...) 327 | 328/326 | 3 26 || 327 | 327) 327/327 
Aug.-Sept..| 329 | 329/| 327 | 327 /||/ 328 329/328) 329 
Sept.-Oct. | 330 | 830/328/328// 329 330| 329/330 
Oct.-Nov....| 331 | 331/330) 330// 33:1 | 433!) 841/331 
Nov.-Dee...| 3 82 | 332 / 331/331 |} 332, 332/)33:!3832 
Dec.-Jan....| $33 | 333 | 332 | 332 || 333 | 348 | 333/833 
Jan. -Feb....} 334 | 834)}8 33) 333 /}| 334) 331/338) 334 


Feb.-Mch one | sees b»6 5 


BREADSTUFFS. 
Fripay, April 12, 1895, 

Early in the week the market for wheat flour was quiet 
but later there was a demand from shipp2rs, principally for 
the low grades, and prices have been firm, City mills have 
also had a fair call for shipment to the West In ties and South 
America at steady prices. For rye flour the market has been 
quiet but steady. Corn meal has been quiet and without 
— Yesterday the market for wheat flour was quiet but 
steady. 

It has been a slow week in the market for wheat futures, 
and prices have gradually given way in the absence of specu: 
lative interest and under favorable weather advices from the 
West and dull and weaker reports from abroad. In the spot 
market there has been a light demand from shippers and 
prices have declined with futures. The sales Wednesday in 
cluded No. 2 red winter at May price in store and 2c, over 
May f. o. b. afloat; also No. 1 hard Manitoba at 91/c, over 
May f.o. b. afloat. Yesterday the market was quiet, and 
prices further declined under liquidating sales by ‘ longs.” 
The spot market was quiet. The sales included No. 2 red 
winter at 2 1-16c. over May f. o. b. afloat for early loading 
and No, 1 Northern at 60!4c. in store. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat Yon. Tues. Wed. Thurs. 

May adelivery............6. 605g 6038 60% 6058 6018 
June delivery ..........c. Gl 50: 

July delivery. ..c....c0.6. 611g 











Bo) ee 












































Holiday. ; 


August (lelivery .......c. 61338 6148 
| September delivery....c. 61% 6159 611g 61% 61% 
December delivery..... c. 64 637. 637% 637% 634 


The speculation in the market for Indian corn futures bas 
been quiet and prices have steadily declined under thei  vor- 
able weather conditions at the Wes; and expectations of «m- 
increased movement of the crop The spot market has been 
quiet and prices have declined. The sales Wednesday included 
steamer mixed at 50c. in elevator and 50%c. delivered. Yee 
terday the market was quiet and a trifle weaker with wheat. 
The spot market was quiet but steady. The sales included 
steamer mixed at 50c. in elevator and 5lc, delivered ; also 
steamer yellow at 50c. in elevator. , 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat Mon. Tues. . : 
May delivery............0. 51% 5119 50% 507% 50% >» 
July delivery...........c. 5158 514 5O% 50% 50% > 
September delivery....c. 517% 5153 511s 3 

Oats for future delivery have been quiet, and prices have 
declined in sympathy with the weakness of wheat and corn 
and under the favorable weather conditions at the West. The 
spot market has also been weaker. The sales Wednesday i0- 
cluded No 2 mixed at 32%(c.@33c, in elevator and No. 2 white 
at 363fc. in elevator. Yesterday the market was dep 
by free offerings. The spot market was weak and lower for 
mixed grades but steady for white. The sales included No. 
2 mixed at 3214c.@33c. in elevator and No. 2 white at 3634¢. 
(@3516c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat Mon. Tues. — Thurs, Fri. 
j 22: 221 297. a6 ‘ 
May delivery. cauce 33% «88'9 32% «82% «82 
July delivery. ........6. 3353 3333 33% 33 32% = 

Rye has been quiet but steady. Barley has been dull and 
without change. 

20 


FLOUR. 
: ---0e- $2 90098 
Fine....... ooeee® DDL " soecs 2 | Patent, winter 3 15@ 320 


Superfine............. 5 | City mills extras..... 
fr “ 235 | Rye flour, superfine.. 2 908 320 
250) Buckwheat flour..... ---- oo 


Clears.......000 se. 259@ 275) Corn meal— 2.400 365 
27! 





Straights ............. 270@ 330 Western, &O ...--.- 
Patent, spring. ... 330@ 395 Brandywine... ..--- , 
| | Wheat flour io sacks sells at prices beluw those for barre 8.) 











hr a a ae oe he ee 








323 


331 


5, 
Liet 


uth 








APRIL 13, 1895.) 


THE CHRONICLE, 





675 











= 
GRAIN. 
= 6. 6. Corn, per bush— ce. 0. 

by 9 per bush.. 57 @ 71 West’n mixed...... 49 @ 55 
Red winter No.2.. 6049 62% Steamer mixed.... 50 @ 51 
Red winter.. ..... 54 @ 63 Westeru yellow... 50 @ 55 
SE cestne, <amnen 67 @7 a White.... 5u @ 45 

ixed,perbu. 32 @ 34 ye— 

— 36 @ 40% Western, per bush. 54 @ 49 
No.2 mixed....... 324@ 33% Stateand Jersey.. ....@  ... 
No.2 white...-.-.. 36%@ 37% Barl-v—No.2 West'n 6042 61 

; state 2-rowed..... .... @ .... 
“taie 6-rowed..... coos Denes 


AGRICULTURAL DEPARTMENT REPoRT.—The report of the 
Department of Agriculture, showing the condition of winter 
wheat on April 1, was issued on April 10 as follows : 


report of the Statistician of the Department of Agricul- 

Rt. the average condition of winter wheat on the Ist of April 
p14 as against 867 last year. It was 77°4 in 1893, 86°2 in 1892 and 
$89 for the year 1891. The average for rye is 87. 

The averages of wheat for the several States and Territories are as 
follows: Maiue, 100; New Hampshire, 101; New York, 92; New Jer- 

y, 92; Pennsylvania 92; Delaware 85; Maryland, 89; Virginia, 89; 
North Carolina, 85; South Carolira, v0; Georgia, 69; Alabama, 793 
Mississivpi. 70; Texas, 57; Arkansas, 82; Tennessee, 81; West V irginia, 
85; Kestucky, =6; Ohio, 56, Michigan, 67; Indiana, $3; [llinois, 87; 
Wiscensin, 49; Minvesota, 33; (ouwa, 75; Missouri, 89; Kansas, 53; 
Nebraska, 45; Montana, 93; Colorado, 89; Idaho, 94; Washiagton, 86; 
Oregon 3ti; California, 94; Oklahoma, 54. 
Generally the past winter has been hard on wheat. The fall of 1994 
wasa dry one and not favorable in many States either to germination 
or to the maintenance of the vitality of the plant. 

The spring has also been drouthy over extensive areas. Much good, 
however, has been prodcced by the rains in the latter part _of March, 

rticularly in the States of [udiana, [liinois, Missouri and Iowa. 
PModerate rains also tell in Nebraske and South Dakota. [tis re- 
orted, however, that the soil was so dry and had suffered so long 
Som drouth that it will require much heavier rains to produce any 

rmanent effect. ‘ ; es 

The average date of seeding for the whole country was Oct. 9. Very 
little damage from the Hessian fly is reported. 


The following comparisoa for a number of years covers the 
condition in the leading States. 
CONDITION WINTER WHEAT APRIL 1. 
1895. 1894. 1893. 1892. 1891. 1890. 1889, 


GORD 5.2050. cccccecce ae 86 90 87 71 98 87 88 
Michigan. .-.- sdaktaace. 83 Tt 83 93 67 87 
Indiana. 83 90 82 7 99 75 94 
Illinois &7 7 72 82 97 75 97 
Missouri xo “Ss 76 72 96 83 95 
Kansas. see . 53 72 62 77 gy &7 96 
Texas. ...- a7 84 100 89 97 74 97 
ee sl ho 83 7s 98 80 G8 
Marsland....... Secs | an 91 8 86 93 99 95 
Virginia.........-...---- sv ss 37 7 96 Ys 96 
New York........-...- 92 +9 83 97 92 83 94 
Pennsylvania. ....... - 98 87 84 97 99 93 

AVELAZEC . -n000 ------- 84 867 Fret SlZ Ys 81 94 


mw For other tables usually given here see page 645. 


THE DRY GOODS TRADE. 


New York, Fripay, P. M., April 12, 1895. 

fhe market for staple cottons has presented somewhat irreg- 
ular features during the past week. The demand for brown 
sheetings and drills has been on a quieter sc ile but well sus- 
tained for bleached cottons and rather better for some lines of 
eoarse colored goods. In cotton dress fabrics the demand has 
been generally moderate with an exception in some makes of 
staple ginghams, which are in growing request. The general 
market continurs quite strong, the advances already reported 
having been well maintained and a number of others in lines 
not previously changed recorded. Buyers now coming into 
the market are discovering a scarcity of supplies in many 
leading makes, and there is no doubt but that the market for 
brown and bleached and occasionally for colored cottons is in 
excellent condition. Sellers are encouraged to expect still 
higher prices by the evidence of a considerable demand yet 
unfilled and by the continued upward movement in the price 
of cotton. Print cloths also are a strong feature at the close 
of the week. The weather has hardly been favorable to the 
distribution of strictly spring and summer fabrics from second 
hands, but still out-of-town jobbing centres send in fairly good 
reports, 

DomEstic Cotton Goops.—The exports of cotton goods 
from this port for the week ending April 8 were 3,289 
packages, valued at $131,818, their destination being to the 
points specified in th- table below: 












































1895. 1894 
New YorRE To Apr, 8, _ —— ———_—_——_ 
Week. |Since Jan. 1.|| Week. Since Jan. 1 
Great Britain................| 159 1,264 191| 1,830 
Other European......... aie 50 949 41 981 
a SE ERR couceos| 100 10,093 165 24,160 
India. ....-seeeeesceees saenes onan 1,990 <a 3,266 
Arabia... ata EGER: Bae 6,424 Pay 6,831 
ia pach cid 53 2,028 2 1,791 
West Indies....... a 4,880 265 5,927 
..,, =a ineneniine ini 47 810 42 524 
Central America..........-7 38 2,676 56 1,637 
uth Ameriea..............| 2,494 15,805 75% 10,47 
er Countries, ............ 21 1,761 43 766 
Total...................-.| 3,489| 49,280 || 1,557| 58,186 
China, via Vancouver*....|.... 6,450 | ye 8,878 
Pan scsssteccteneeneenens 3,289! 55.730 || 1,557| 67,064 
m New England mill points direct. 





The value of the New York exports for the year has 
veen $2,195,550 in 1895 against $*,116,089 in 1894. 

Brown sheetings continue stroag ia roth coarse and fine 
yarn makes and brown drills also. The demand has not been 
active but sellers have had little difficulty in securing the 
advances recently reported. In bleached c¢>ttons there has 
been an advance of !gc. in 64-square makes, under print cloth 
influences, with occasional advances in finer grades of mus- 
lins and cambrics and considerable sales to the jo>bing and 
manufacturing trades. An advance of gc. in A. C. A. ticks 
marks the first upward movement in coarse colored cottons, 
In other directions the tone is sometines firmer, with more 
business doing, but asa rule denims, checks ind stripes, plaids 
and other colored goods are quiet at previous prices, Fair 
sales of wide sheetings are reported, with a firm market, and 
at firm prices there is more doing in cotton flannels, The 
effect of higher print cloths is seen in advances of 1c, in kid- 
finished cambrics, while most makes of silesias and percalines 
have been advanced 4c. Solid color priats ara als» lZc. to 
lye. higher, and staple prints are firmer. Funcy calicoes, 
however, are still weak, with a. indifferent demand. Ia 
printed wash fabrics an average business is reportei. Staple 
ginghams are in improved request and firm, dress styles quiet 
throughout, with some irregularity. There has be2n a good 
business done ia priat clo:hs at advancing prices, the market 
closing with sellers refusing to accept 2°gc. for extras, or Yc. 
more than business was done at last week. 





1895. 1894 1893. 
Stock of Print Oloths— Apr. 6. Apr. 7, Agr. 8. 
At Providence, 64 aquares..... «e---- 127,000 209,000 42,000 
At Fall River, 64 squares............ 66, 320,000 2 48,000 
At Fall River. odd sizes....... «ee---. 121,000 76,000 § ’ 








Total stock (pieces)............ 314,000 605,000 90,000 

WOOLEN Goops —Business in woolen and worsted dress 
fabrics for fall has been the most prominent feature in this 
division of the market. The demand has been liberal for 
both plain and fancy lines, with oreference for low and me- 
dium grade goods. Soft-wool effects have sold readily, as 
have mohairs end other bright styles. Io fine fancy worsteds 
business has been moderate. Prices are firm, with occasional 
slight advances in sackings. Men’s-wear fahrics are slow 
throughout so far as new business is concerned, but good de- 
liveries have been made on previous orders. Prices without 
change. Overcoatings have disclosed no new feature, but in 
cloakings buyers have operated less freely, particularly in 
fancies. Blankets have sold in fair quantities, but flannels 
still quiet. 

FortigN Dry Goops.—There has b.en a considerable 
cleaning-up business in seasonable merchandise at verv irreg- 
ular prices. Woolen and worsted dress goods and silks for 
n xt season have again beenin fair request at firm pri es, 
with an average demand in other directions. 

Importations and Warehouse Withdrawals of Dry Gouds 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending April 11, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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AN ACT to amend Section one hundred of Chapter forty-seven of the 


Strate AND C ITY Depa RIMENT, Revised Statutes, relating to investments in Savings Banks, ag here 


tofore amended. 








TERMS OF SUBSCRIPTION. SECTION 1. Section one hundred of chapter forty-seven of the revised 

arene statutes as amended by chapter one hundred and ninety-five of the 

Commercial and Financial CHRONICLE cop | pupiic jaws of edghteen hundred and uincty-three, is hereby amended 
tains 40 to 64 pages, published every week. by striking out the whole of said section and inserting in place thereog 


State and City Supplement of CHRONICLE con | ‘he following: mm eal 
ains pag bli saudi , Section "100. avings banks and institutions for savings are re 
e vith he: yan mene nypeg—+— (a Cyclo- stricted to and hereafter may invest their deposits in 
psedia of Railroad Securities) contains 160 pages, publisheo 
quarterly. 
Street Railway Supplement of CHRONICLE 
contains $5 pages, published quarterly. 
Subscription to CHRONICLE for one vear $10.00. the authority of the United States, if located within the New England 
| States: 
issu PPLEMENTS. — , 
which includes every e of both Su | (5) In the public funds of the States of New York, Pennsylvania, 
Terms of Advertising—({Per inch space.) | Maryland, Ohio, Indiana, Kentucky, Michigan, Wisconsin, Minnesotas 
On : = | lowa, Illinois, Missouri, Kansas and Nebraska ; 
@ TIME .....--+-202--00---- $350 / Taree Months (13 times)..$25 00 | 
| 
' 


of the counties, cities and towns of the same; 
(2) In the publie funds of the United States and District of Columbia, 
(3) In the stock of any bank or banking association incorporated under 
authority of this State; 
(4) n the stock of any bank or banking association incorporated under 





One Month (a times). 11 00| Six Mouths (26 times)... 43 00 (6) In the bonds issued for municipal purposes, which are a direct 
Two Months (8 times).. 18 00| Twelve Months (52 times)... 58 00 | Obligation on all the taxable property, of any city of ten thousang 

(The above terms for one month and upward are for standing cards.) | inbabitants or more, or of any county of twenty thousand inhabitants 
or more, except when issued in aid of railroads, in the above named 
States, and in the refunding bonds of counties and cities otherwise 
complying with the foregoing conditions, issued to take up at maturity 
bonds which were legal and constitutional when issued, on which the 
interest has been fully paid, and for at least five years last past prior 
to such refunding; 

(7) In the bonds and obligations of school district boards, boards 
of education, and other corporate bodies authorized to issne 
bonds within sach cities, payable’ primarily from taxes 
levied on all the taxable property in such distriet, provided that the 
population of the district is ten theusand or more, and the population 
and assessed valuation of the district are equal to at least ninety per 
cent of the population and assessed valuation of the city : provided, 
that no investment shall be made in the bonds of any counties, cities 
or districts of the States above named, except cities and distriets hay- 
ing a population of seventy-five thousand or more, where the net muni- 
cipal indebtedness of such county, city or district exceeds five per 
cent of the last preceding valuation of the property therein for the 
assessinent of taxes. 

; _ —o (8) The term net municipal indebtedness of counties as used in this 

THE NE i ST'A TE A ND ( I T'} SUPPLEMENT. | section shall be construed to include all bonds which are a direct obli- 

- - " . | gation of the county less the amount of any sinking fund available ip 

The fifth edition of the STATE AND CITY SUPPLE the reduction of such debt. The term net municipal indebtedness of 

MENT is mailed to our sub:cribers with this number of | cities and districts as used in this section shall be construed to inelude 

P ae in the case of either not only all bonds which are a direct obligation of 

the CHRONICLE, and in addition tothe corrected reports | 5). cities but alse all bonds of the districts or boards within the same 

for the States, counties, cities and towns which were | as above enumerated, exclusive of any such debt created for a water 

represented in the last publication there have been in- Pp hare the amount ofany sinking fund available in the reduction 

corporated this year 456 new statements, making the | (9) In thetirst mortgage bonds of any completed railroads of the states 

. € 9 | above named, together with New Jersey, and in the tirst mortgage bonds 

total number of reports in the book at present 2,482. of the Central Pacific, Union Pacitie and Northern Pacific Railroads, 
Among the new features of the publication this year | and in the railroad bonds of this State ; 


we mav mention the detailed statement of the present | (10) In the stock of any dividend-paying railroad in New England; 
P. "3 tage " a ss and in the stock and mortgage bonds of any other railroad leased to 
indebtedness of the United States, with citations from | saci dividend-paying railroad, upon terms guaranteeing the payment 
the laws authorizing the various issues of Government of a regular — enya tes oc stock of _ wee road "rs oe 
° ° ° | interest on its bonds; in the stocks of any railroad company of this 

bonds. The debts of Oklahoma and six of its minor | state anineumbered by morteage, 
civil divisions are among the new reports. (11) But no bonds of street railroads excepting those already con- 
a . strueted in this State shall be purchased unless an amount of capital 
It w ill be found that the great mass of the informa stock equal to thirty-three and one-third per cent of the mortgage debt 
tion given is fresher than we have ever been able to | shall have been paid in, in cash, and expended upon the road, evidenced 
. - = -_ > | by a certificate of the Railroad Commissioners, filed in the office of the 
make it before. Many officials on receiving Our appli Secretary of State, that said percentage has been so paid in and ex- 


cation for their statements have written to ask the pre- | pended, in addition to the amount of the bonded debt ; 


cise date on which the figures must be used in order (12) In the mortgage bonds of any water company in this State and 
° ‘ # P New Hampshire actually engaged in supplying te any city or cities, 
oO give us the latest possible returns. The work is pre- | town or towns, village or villages, or other municipal corporations 
faced by an article on the sales of and investments in | water for domestic use and for the extinguishment of fires, whenever 
‘6. ° yr 4s such company is earning more than its fixed charges, interest on its 
municipal bonds, and another entitled ‘National |e eee a vine expenses: si asd: 
Borrowing and Municipal Borrowing.” (13) In the stock and bonds of any other corporations incorporated 
under authority of this State, which earn and are paying regular divie 
dends of not less than five per cent a year; 
(14) And may invest by loan on first mortgages of real estate in this 





The purpose of this State and City Departmen! 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In othe: 
words, with the new facts we shall give, the amplifications 
and corrections we shal! publish, and the municipa] laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresb 
cyclopsedia of information respecting Municipal Debts, 














'E AND NEW HAMPSHIRE : 

MAINE AND NEW Ha MPS . : State and New Hampshire, not exceeding sixty per cent of its value; 
VEW SAVINGS BANKS INVESTMENT LAWS. (15) And may loan to any county, city or town in this State, and may 
loan on notes with a pledge as collateral of any of the aforesaid seeurl 





Through the kindness of Hon. Charles R. Whitten, Bank : 
Examiner, Maine, and the Hon. James O. Lyford, Bank Com- | ties. including savings bank deposit books ef any savings see the 
. r : . : . State, and the stock of any of said railroad companies, not over 79 per 
missioner of New Hampshire, we have just obtained copies of | oy 6 ine market value of such stock: 
the new savings bank laws passed in Maine and New Hamp-| (76) And may loan to corporations having real estate and doing busi- 
shire. The Maine law was approved March 26, 1895, a d the | ness in this State ; 
New Hampshire law was approved March 28, 1895 | (17) And may alse loan ona pledze or mentgngy of meh SE 
The Maine law is an amendment of Section 100 of Chapter | ee ee hess eo 
47 of the Revised Statutes of the State, and is subjoined, Our | ” ain one a tons: of cities and counties shall be deter- 
readers would do well t) make a reference on page 11 of the | jiined by the last previous official census thereof, as established by the 
new STATE AND CITY SUPPLEMENT which they will receive to- | last United States or State census, oreity or county census taken pb 
day of this change in the investment law. The division of | #™¢ manner as the United States or State census, and duly certit 


to by the clerk or treasurer of such city or the auditor or treasurer of 


the section into paragraphs does not appear in the statute, but | seat aananbe 
is done by us, that those who need to refer to any particular | ,;9) 41) investments shall be charged and entered on the books of the 


portion of the section can more readily find it. 


bank at their cost to the bank, or at par when a premium is paid. 





(1) The public funds of any of the New England States, including bonds 
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Section 2. This act shall not apply to in, estaseuts made by saving 
wanks before it sees into effect 
Approved Marck 26. 


The New Hampshire law is ax fcllows. In this case we 
give the law as passed, the division icte paragraphs being the 
form given to the st+tute by the Legistature. 

AN ACT to reculate the investments of savings banks. 

Be tt enacted by the Senate and House of ‘Representatives in General 
Court concen dl : ; 

section 1. Om and after July 1, 1895, savings banks shall make in- 
vestments of their funds in'the following classes of securities only : 

ist. In netes secured by first mortyage on real estate situated in 
New Hampshire. 

2d. In notes secured y first mortgages of real estate situated out- 
side of New Hampshire, which at the-time is improved, occupied and 
productive; but net exceeding 25 percent of the deposits shall be se 
invested. E ; 

3d. In ustes secured by collateral in which the bank is at liberty te 
invest, of at least equal value; but.the amount of any one class of se- 
eurities 80 taken as cellateral, added ‘te that whichthe bank may own 
at the time, shall net exceed the total limit of that class of securities; 
and not exceeding 28 per cent of the deposits shall be so nvestea 

Ath. In notes secured by collateral of securities which are listed on 
the stock exchanges ef Beston and New York, the listed price of which 
shall at all times be atleast ten per cent in excess of the face of the 
note; but not exceeding tifteen per cent of the amount of the deposits 
shall be se invested. 

5th. Ix notes of individuals or corporations, with one or more in- 
dorsers, but not exceeding five per cent of the amount of its deposits to 
any one person or cerporation, and not exceeding twenty per cent of 
the deposits shall be so invested, and not exceeding ten per cent of 
the depesits shall be invested in netes of individuals or corporations 
resident outside of the New England States.] 

6th. Iu the public funds ef the United States" or those for which the 
faith of the United States is pledged to provide for the payment of the 
interest and principal, including the bonds of the District of Columbia. 

7th. Ia the bonds er notes of this State, or of any county, city, tewn, 


8th. In the authorized bonds, or interest-bearing obligations, of any 
other New England State, or of the States of New York, New Jersey, 
Penusylvania, Delaware, Maryland, Ohio, Indiana, Illinois, Kentucky, 
Missouri, Michigan, Wisconsin, Miunesota, Iowa, Kansas, Nebraska, 
North Dakota, South Dakota, Colorado, California, Oregou, Montana, 
Wyowinug and Washington, or the territories of Utah and New Mexico; 
but not exceeding twenty-five per cent of the deposits shall be so in- 
vested. 

9th. In the autherized bonds, or interest-bearing obligations of any 
county, city, town, school district, or other muuicipal corporation of any 
of the foregoing States wuose net indebtednesss does not exceed 5 per 
ecentof the last preceding valuation of the property therein for taxa- 
tion, not issuedia aid of railroads; previded, however, that the bonds 
or notes of any county of less than 10,000 inhabitants, or of any city, 
town or other municipal corporation of less than 5,000 inhabitants, or 
of any scheol district of less than 1,000 inhabitau:s, or of any of the 
foregoing States or Terri ories west of the Mississippi Riverexcept Min 
nesota shall not be authorized investments; and in the authorized- 
bonds or interest-bearing obligatious of wny city of 100,000 inhabi- 
tants of any of the foregoing States whose net indebtedness does not 
exceed 7 per cent of the last preceding valuation of the property 
therein for taxation; but not exceeding 20 per cent of the deposits 
shall be so invested. 

The term “net indebtedness” shall be construed to denote the in- 
debteduess of any city or town, omitting debt creat d for supplymg 
the inhabitants with water, and deducting the amount of sinking funds 
available for the payment of municipal indebtedness. 

10th. In the bonds of any railroad company incorporated under the 
autherity of any of the New England States whose road is located 
wholly or in part in the same, and which is in possession of and operat 
ing its own road, and has earned and paid regular dividends for the 
two years next preceding such investment; or in the bonds guaranteed 
or assumed by such railroad company, or of any railroad company so 
incorporated whose road is thus located ;-or in the bonds or notes of 
any railroad company incorporated under the laws of this State; but 
not exceeding twenty-five per cent of the deposits shall be so invested. 

11th. In the bonds of any railroad incorporated under the authority 
of any State outside of New England which is 1m possession of and 
operating its own road, and has earned and paid regular d vidends 


precinctr district ef this State. 





of not less than four per cent per annum onits capital stock 


for the 
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PROPOSALS FOR 


$1,100,000 


City of Providence’4 Per 
Cent 30-Year Bonds. 


QFFICE OF THE CITY TREASURER, t 
PROYVIVENCE, R, L., April 5, 4895, 

Sealed proposals addressed to D. LL. 1. Gran- 
ger. City treasurer, Providence, R. 1., eacn 
endorse | “Proyusais toc Loan,” will be received at 
this otive wutil 1% o'eloe < M., MONDAY, AVRIL 22, 
18¥o, fur the whole oc any part of the following 
loans tu the City of Prevideuce: 

Sewer Lean—#ight tuundred 
($300,000) va Dodds of Bad city. 

Schuvl Laan#luree hQuudred thousand dollars 
(S300) On Db ust satl city. 

Borh the «cove series of bunds will be dated May 
1, 1845, wil beesme due May 1, 182), and will 
bear interest at toe rate of four (4) per ceutum 

rf ahuum, payable se@i-annually m May and 

ovemve’. 8 th pringgval aust iut rest will 
be payasic in guild coin of the Uniied States, 
equal to presens value of fineness aad wegut. 
Both loans will be secured by aSi:Kiug Fund pro 
viding fur the pay uentut the sawe at maturity. 
Kither coupyu or reststered bends will be issued 
forthe whoie ur auy purtior uf said joan. and cuou- 
pon bunds may at auy Lime tee eafter be evuverie) 
into recistered vv .ds at the vption of the nolder. 
The priveipui ad interest of coupon bonds will be 
payaole ttwe lreasury in Providence orat the Na- 
tional City Bauk wf New Yorks. Ihe City of Provi- 
dence n»+ transmis by mau interese on all regis- 
tered bends, if vesired. Bouds will be ready for 
delivery Muay |, 1s%5. Regi-tered bonds will ve 
issued iu suus of $1,00U, $5,000, $10,uvu or $BuU,.0U 
@ach, aS desivud. 

Pro vosals stiwu'd state whether bid is either for 
the whule or any less p riion of said lowus, or for 
both. Further if vrwaiion can be vdtained of the 
Badersixned. Lhe rigat is reserved to reject any 


and ail vids. 
D. L. D. GRANGER, 
city ‘l'reasurer. 


Rudoloh Kieybolte & Co. 


fnvesiinent Bankers, 


thougand dollars 





30 West Third Street, Cincinnati, Obie. 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 





Ty vr Sal 
WARRANTS $8t20382, WASH- 
COUNTY, CITY AND SCHOOL, 
INO. P. DORR & CO.,, Seattle, Wash. 





PROPOSALS FOR 
State of Georgia 3‘ Per Cent 
20-Year Bonds. 


EXECUTIVE DEPARTMENT, STATE OF GEORGIA, 
ATLANTA, Mareb 14th, 1896. 

By au'hority and in pursuance of an Ac. of the 
General Assemoiy of the state of Ge rgia entitled, 
“An Act to provide for the sale ot the Northeastern 
Ratiroad; t 4make provisions tor ihe discharge of 
the liavility of the Sta eon tee bonds of said Rail- 
road Company, and for this purpose to autherize the 
issue of Donus«f ‘he Stare, the pur value of woich 
shall be equal to the amount of the Stare’s ia +t ity 
by reawon or its endors-ment upon tne bends of 
asid Company; to authorize the exchange of said 
State bDouds with the noldersof saii en :orse: bonds 
and to provide forthe sale of so many of the siid 
tute bonds as may be necessary to pay suco of the 
endorsed bonds as «hati not be thus exchanuved and 
ut all acerned interest on said endorsed bonds, and 
for other purposes.” Approved December 1*'h, Ls#4, 

Bids wil: be received ar the Treasury of the S'ate 
inthe City of Atlant, Georgia, until ten o’elock A. 
M. on Wednesday, the tirst day of May, 1845, for :— 

A series sf the bonds of the State of Georgia, to 
pay the principal an» accrued interest of t+ Norun- 
eastern Railroad bonds endorsed by the State. Said 
principal and interest amounting to two hundred 
and ninety ' housand ($2#0,0v0) dollars, more or tea. 
The numver of bonds issued beiny determined by 
tne casa payment made by the purcnaser of the 
Northeastern Railruad at tue sale thereot ou April 
16th prox. et Atnens, G-orsia. Said bonds shall be 
vf the dei mination of tive hundred dollars each, 
and shall be dated May Ist, 14-5, and due twenty 
years thereafter, and shal] bear in'erest three and 
one half p+r ceut per aun im, and shall be payable, 
both princ:pa: and interes, a the office of the 
‘Treasury of the Starein the City of Atianta, Geor- 
aia, and als: in tne City of New York, at such a bank 
as the Governor may elect. ‘lo each of said bouds 
coupons will be attached fur th- int-rest du<on said 
buud-, Wo tch will be paid semi-annvally on the first 
day of May and November of each year. Atl of ssid 
bonds tbe delivered and paid fur at the treasury 
«fhe -tareor at the fiscal agency of tne State as 
the Governor and Treasurer may e ect on the first 
day of May, 1-5, orass 04s the nouds are deliv- 
ered 'o the wurchaser, aid bonds will ben n-tax 
abie by any suthority whats-ever in tvis state. All 
bids must be ace mpanied by a deposit of ten thou- 
sand dvilars, to be made wth the Treasurer of the 
State, woicn deposit is made asa guarantee that the 
successful bidder will faitotu ly carry out his con- 
tract us set forth in his bid made to toe Treasurer 
as above enl ed for, said deposit may be mideina 
check for that amoant certifie! by asolvent nauk 
approved by the Treasure. The right is hereby 
reserved to reject any and a.l bids and under a pro- 
vision of the Act authoriztug the sate ne bid will be 
received at a price tess tran p@, nor will any bid be 
recaived Wib avy vroviso or Cond:tiou otber than 
that called for in the aivertise nent. 

. Y. ATKINSON, Governor. 
R. W. IARDEMAN, Treasurer uf Geurgia. 





MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Boughi and Sold. 
NEW YORK, BROOKLYN AND JER- 
SEY Cl. Y BONDs5 A SPECIALTY. 


W. E. R. SMITH, 


16 BROAD STREET, - NEW YORK. 








CITY OF ST. LOUIS. 


Proposals for 3°65 per cent 20-Year Gold 
Renewal Bonds. 
MAYor’S OFFICE, ST LOUIS, April 2d, 1895, 

By virtue of O-dinanee No, 18,0'8, author ne the 

ssue and sale of renewal bonds or the City of st. 
L, uis. seale't propo-als tor the purchase of nine 

undred and seventy-tive thou-ard dollars ($975,- 
sO) In said bonds, he eimafter described, or any 
erie there of, ne received at the Mavsor’s 

fice, inthe Citv of St Louis, util '20’el eck neon 
of the 231 day of Avril, 1645, and publiely opened by 
the undersigned at said place and hour. 

Said vonds will ne dated May 1-t, 1895. and will 
enen be of the denomination of $1,0.0 United States 
G Id Coin, payabie twenty (20) years atter their 
vate, and will bear interest trom their dare at the 
rate of three 65-1 0 (3 65) percent pera pum. Semi- 
annual interest coupons pasable on toe ls. day of 
May and Novenber respectively will be aitached to 
eaca bend, »nd both bonds ana couvons will be pay. 
abe to bearer, »s be may elect, either xt the Na- 
tional Bank of Commerce,in New ‘ok, in United 
States Gold Coin, or at the National Bank ot Scout 
land, Limited, 37 Nicholas Lane, Loncon, England, 
in pounds sterling, at the raie of four dollars, 
eighty-six cents, six and one baif mills ‘$+ 8665) per 
pound ste ling. The bonds will contain the condi- 
tion that in payments of principal and interest the 
United states woid dollar aud the pound aterling 
will be calculated at the present s'andard weight 
and tinen+se. ‘he bonds may be exchau,ed for re- 
wistered bonds at any time. 

HKidders ure requested to state in their proposals 
the price offered per bond, the par, premium and 
accrued interest to be stated as one amount. 

Proposals must be pant ad tf 
cash or certifies check, payable to tue order of the 
‘ omotroler (and subject to this approval) equa! to 
five (5) per centof the nominal amount of the bonds 
bid tor; said -eposit to be rerurned if the proposal 
is not accepted, otherwise to ba held subject tu for- 
feiture 'o the city in event of ‘ailu:e on the part of 
tne bid er to cumply with his proposal, or in case of 
compliance to db» reta ned as part«f the purchase 
money. A deposit in the :equired amount to the 
er ditof the City of St. Louis, iu the Nationa! Bank 
of Commerce, in New Yous, or in the National Bank 
of Scotiand, Limited, London, will be accerpted as 
‘ull compliance with the requirements relati:g to 
deposits. No interest will be allowed «n earnest 
mouey deposited by the successful! bidder. 

Proposals will be subject to all the conditions and 
reservations of this advertisement, and must reter 
to same asa portion of the agreement on the part 
of the bidder. 

Propos+is should be enclosed and addressed to the 
undersigned and endorsed “Proposal tur Purchas 
oft St. Louis City Bonds ” 

The awaras will oe subject to the approval of the 
Committee on Ways aud Means of both orancnes of 
Municipal Assembly. 

‘he bonds will be delivered against payment 
therefor in current funds at the office of the Comp- 
troller, in the City of St. Louis, on the 13th day of 
May, or, if the bidder sv et+ cts in his proposai, at the 
National Bank of Commerce,in New York, on tke 
15th day of May 1595. 

Of the am>unt of bonds authorized by Ordinance 
No (8,015. $3,7,,0) will not be issued, as maturing 
bonds .o th-s aweunt will be redeewed and retired 
by the sinking rund. 

Asauple bond can be e-nand fur'ber informa 
ticn ubtained at the office uf the Comptrull 

Biauk for.us of proposal Can be Obtaiwed on appli- 
cation to tne Comptroiler. 


Cc. P. WALBRIDGE, Mayor 
ISAAC H. STURGEON, Comptroller, 








678 THE CHRONICLE 





| Vo. LX, 











tive years next preceding such investment ; provided said capital stock 
on which it pays dividends equals in amount one-third of the entire 
bonded indebtedness of said road, or in the bonds of any corporation 
guaranteed or assumed by said railroad; but not exceeding twenty 
per cent of the deposits shall be so invested. Street railroads shall 
not be considered railroals within the meaning of this and the last 
preceding section. 

12th. In the bonds of corporations of this State whose net indebted- 
ness at the time of such investment does not exceed its capital stock 
actually peid in and remaining unimpaired, but not exceding five per 
cent of the deposits shall be so invested. ‘ 

13th. In the bonds of street railway corporations located wholly or in 
part in cities of 50,000 inhabitants or more, situated outside of New 
Hampshire, whose net indebtedness at the time of such investment 
does not exceed its capital stock actually paid in and remaining unim- 
paired; provided, such corporation has earned and paid regular divi- 
dends on its capital stock for five years next preceding such invest- 
ment, but not exceeding five per cent of the deposits shall be so in- 
vested. 

14th. In the capital stock of any bank or trust company incorporated 
under the laws and doing business within this State, but the amount 
of such stock held by any savings bank as an investment and as col- 
lateral for loans shall not exceed one-tenth of the total capital stock of 
such bank or trust company; and not exceeding ten per cent of the 
deposits shall be so invested. 

15th. In the stock of any national bank in the New England States 
and in the State of New York; but the amount of such stock held 
by any savings bank as an investment and as collateral for loans 
shall net exceed one-tenth of the total capital stock of such national 
bank, and net exceeding ten per cent. of the deposits shall be so in- 
vested. 

16th, In the stock of any railroad corporation, exclusive of street 
railways, situated in whole or in part in New England, New York, 
Pennsylvania, Ohio, Indiana, Michigan, and Llinois, that has earned 
and paid regular dividends of at least four per cent for five years pre- 
vious to such investment; but not exceeding ten per cent of its 
deposits shall be so invested. 

17th. In the stock of any manufacturing company in the New Eng- 
jand States that has earned and patd regular dividends for tive years 
previeus to such investment, and whose net indebtedness does not 





exceed the amount of its capital stock fully paid in; but not exceeding 


ten per cent of the deposits shall be so invested. 

18th. Any savings bank may purchase and lrold land and buildings 
suitable and actually used by it in part for its banking-rooms, the total 
cost of which shall not exceed 10 per cent of its deposits. 

19th. Any savings bank may hold and lease real estate acquired by 
foreclosure of mortgages owned by the bank, but all taxes, foreclosure 
expenses and cost of maintenance shall be paid out of the income of 
the bank. 

20th. Deposits of cash on call or subject to check shall be made in 
some authorized banking or trust company incorporated under the 
laws of this State or the Commonwealth of Massachusetts, or in some 
national bank located in the New England States or in the City of New 
York. 

Section 2, Whenever any person shall at the same time hold an officg 
in both a national bank and a savings bank he shall give bond in double 
the amount required by existing law. 

Approved March 29, 1895. 

These changes are very material, and should be noted on 
page 13 of the new STATE aND CITY SUPPLEMENT, 











Tacoma, Wash.—It is reported that the Superior Court at 
Tacoma has declared legal the $2,000,000 water and light bonds 
issued for the purchase of water-works and lighting plant, 

vw 


Sond Proposals and Negotiations.—We have re- 
xeived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 


Barnstable, Mass.—On April 6, 1895, the town of Barnsta- 
ble sold $20,000 of 4 per cent practice and model scnool bonds, 
$10,000, due from 1896 to 1905, to the First Natioaal Bank, 
Hyannis, Mass., at 100 825, and $10,000, dus from 1906 to 1915, 
to the Seamens’ Savings Bank, Provincetown, Mass,, at 
102°898. These securities will be dated May 1, 1895, interest 
will be payable semi-annually on May 1 and November 1 at 
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$352,500 


$250,000 — 


SECURITIES 


City of New Orleans Bonds.| na yigson County, Tenn.| Not Subject to 


T. WOLFE, Jr., 
Secretary. 


k. M. WALMSLEY, 
President. 


OFFICE 
Board of Liquidation, 


BONDS. 


Income Tax. 


(See U. S. Supreme Court Decision.) 


































City Debt, 


Room 5, Ciry HALL, 
NEW ORLEANS, April 3, 1895. 

The Board of Liquidation or the City Debt of the 
City of New Or'eaus he retvy invite proposals for the 
purchase for cash of three bundred and fifty-two 
thousand five bundred (352,500) doll rs, or any 
part thereof, of the Constitutional Bonds of the 
City of N+ wUrieans, to be issued uncer the Consti- 
tutional Amenoment and Actwof the Legi-lature of 
the State of Louisi»na, No. 110, of L880, approved 
July sth, Inv0, payavle tifty years after date, bear- 
ing Four Per Cent Interest per annum, represen: ed 
by coupons ma u'ing tf st of January and tirst of 
July, payable ia New York and New Orleans. 

All accepted proposals to purchase bones under 
this advertisement must be completed at the office 
of the Board of Liquidation of the City Debt on toe 
fifteenth of May, is¥e, by the paymeut tn cash of 
the price bid sna the delivery «f tne vonds. 
wae” Buard reserve the right to reject any and all 

8. 
sealed proposals will be received till Tuesday, the 
seventh of Muay, 1%v5, at the banking house of 
Winslow, Lanier & Cvu., No. 17_Nassau street, New 
York, or at the office of the Board of Liquidation 
of the City Debt, Koom 5, City Hall, New Or eans. 

R. M. WALMSLEY, President. 


T. WOLFE, Jr., Secretary. 


OFFICE OF COMMISSIONERS OF THE SINKING 
FUND OF THE 


CITY OF LOUISVILLE. 


LOUISVILLE, Ky., April 3, 1305. 
Notice is hereby given that the City of Louisville 
bas called for payment on May Ist, 185, its Municr- 
al kive Pere t ‘en-forty Bords, dates May lst, 
580, of one :huusand dollars each, pumbered from 
one tu five hundreo inciusive, and puayaole at the 
Baik of America, New York. Int: resi ou said bonas 
will cease on the Ist day of May, Lov5. 
HENRY 8. TYLER, Mayor. 
CUAS. H GIBSON, 
Preside:.t Sinking Fuud Commissioners. 








W. J. Hayes & Sons, 
BANKERS, 
Dealers in MUNICIPAL BONDS, 


Street hatlway Bonds, and other high grade in 
vestments 
BOSTON, MASS., Cleveland, Ohio, 
? Exchange Place. 311-313 Superior St, 
Cable Address, “KENNETH.” 


Under an act of the General Assembly of Ten- 
nessee, adopted Feb. 1, 1895, and approved Feb, 6, 
1895, authorizing Davidson County to issue Negotia- 
ble Bonds for indebtedness, the Coun'y Court of the 
aforesaid county at its quarterly term in April, 1895, 
authorized the issuance of 


$250,000 OF BONDS 


of the county for the purpose of paying off the out- 
standing indebtedness of said county, which is evi- 
denced by warran's already issued, or which have 
been ordered to be issued by said Court. 

Bonds will be issued in denominati ons of $100, $500 
and $1,000 to suit purchasers, to run for twenty 
years, the county reserving the right to call in all or 
a y part thereof at the end of five years. 

Bonds to be dated June 1, 1895, with coupons at 
tached, payable semi-annually. Bonds and interest 
payable in the City of New York or in the City of 
Nasbville, at the option of the purchasers. 

Sealed bids for the sale of the above Bonds will 
be received at the office of the Cyunty Judge of 
Davidson County at 


Nashville, Tenu., Uatil May 1, 1895, 
at 2 O'clock P. M, 


Bids are invited at the rates of 4, 444 and 5 per cent 
interest. The committee reserves the right to ac- 
cept or reject any and all bids. 

Cc. A. SHARENBERGER, 

W. T. DAVIS, 

T. O. MORRIS, 

0. C. CUNNINGHAM, 


SANFORD DUNCAN, 
Committee. 





Approved. . 
JOHN C. FERRIS, County Judge. 


City of Boston. ........... 0... cece e ue M8 
City of Cleveland, Ohio..............48 
City of Holyoke, Mass.. Gold........ 48 
City of Haverhill, Mass..............48 
City of Medford, Mass...............48 
City of Malden, Mass......... ......48 
City of Manchester, N. H............48 
City of Laconia, N. H................ 43 
City of Lancaster, N. H............. 48 
Town of Littleton, N.H. ... ........48 
City of Minneapolis, Minn., Holi....48 


City of Kansas City, Mo....... oe cae 4s 
City of Paterson, N. J......... 4s & 44s 
City of Toledo, Ohio............... 445 
City of Columbus. Qhio.......... . 4Y8 
County of Ramsey, Minn..........448 
City of Cleveland.............. concen 
City of Lincoln, Nebraska. ........--58 
City of Greeley, Colorado........ we D8 
Milwaukee C unty, Wisconsin.... ..58 
Knox County, Indiana...........-- . 58 
Placer County California, Gold .....58 
Teritory of Arizona, Gold...... ee 
City of Dayton, Ohio..........-. oe 68 





Send for special circular, giving full 
description and prices. 


E. H. Rollins & Sons, 


53 STATE STREET, 
BOSTON, MASS. 
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Boston, and the principal will mature at the rate of $1,000 
yearly from May 1, 1896, to May 1, 1915. Nine bids were re- 
ceived for the loan as follows: ad 
id. 

For $10,000, Seam’ns Sav. B'k, Provincet’n (due 1906 to 1915).102°898 

« 10,000, First National Bank, Hyannis (due 1596 to 1905). 1::0°825 

« 20,000, Brewster, Cobb « Estabrook, Boston ......... .-.101°81 

« 20,000, Blodget, Merritt & Co.. Boston..... 

« 20,000, E. H. Rollios & Sons, Boston 

« 20,00), Cushm n, Fisher & Co., Boston a 

“ 20,000, Biake Brothers, Boston............ ...--- . 

* 20,000, R. L. Day & Co, Buston..........--2. .20e-eee--- ee 

“ 20,000, E. P. Jones, Boston........-...20--2+ 200-200 -eeene-100 00 

Carthage, Ohio.—At an election held April 1 the proposi- 
tion of iss ing $15,000 of water-works and electric light bonds 
was voted down. 


Cheltenham Township, Montgomery County, Pa.—Pro- 
posals will be received uatil April 16 by the Township Super- 
visors for the purchase of 375,000 of 4 4-10 per cent road im- 
provement bonds, payabl+ Merch 1, 1915. he securities will 
pe issued in four series as follows: Series A, for $11.50, re- 
deema le o1 and after March 1, 189@; Series B. for $:7,500, 
redzemable on ant afrer March 1, 1900; Series C, for $21.500, 
redeemable ou and after Macca 1, 1905, aad Series D, for $24,- 
500, redeemable on or after March 1, 1910, 

Davidson County, Tenn.—Proposals will be received until 
two o'clock P. M., May 1, 1895, at the offiee of County Judge 
Jobn C. Ferriss, 1n Nashville, Tenn., for the purchase of 

250,000 funding bonds, with in'erest at 4, 41g or 5 pear cent 
per annum. The bonds will be dated June 1, 1895, are to 
mature in twenty years, but may be called after five years. 
Interest will be payable semi-annually in New York and 
Nashville. 

Full particulars concerning this sale will be found in the 
official advertisament elsewhere in this Department. 

Forestville, N. Y.—On April 5, 1895, the village of Forest- 
ville suld $18,000 of 4 per cent water bonds to Isaac W. Sher- 
rill, of Pougnkeepsie, for $18,025 and accrued interest. Th- 
securities are to be dated April 15, 185, interest will be pay- 









able semi-annually, and the principal will mature July 1, 
1915, bo"h principal and interest to be payable at the Mer- 
chants’ Exchange National Bank, New York City. 


Hyde Park. Mass.—Proposals will be received until April 
15, 1895, by Henry S. Bunton, Town Treasurer, for the pur- 
chase of a $21,090 4 per cent park loan. The securities will be 
dated May 1, 1895, and will be payable at the rate of $7,000 
yearly in from one to three years. Thev will be delivered to 
the purchasers on or before May 10, 1895. 


Indiana.—Proposals will be received until two o'clock 
P. M., April 18, 1895, at the office of State Auditor A. C. 
Daily, in the city of Indianapolis, for the purchase of $500,000 
State of [ndiana bonds, to bear interest at a rate not to exceed 
81g percent per annum, The securities will be dated May 1, 
1895, will mature in twenty years, but will be subject to call 
after fifteen years. The bonds are to be registered, interest 
being payable semi-annually at the fiscal agency of the State 
in New York City. 

Full particulars regarding the sale will be found in the 
official advertisement elsewhere in this Department. 


Los Angeles, Cal.—Proposals will be received until April 
22, 1895. by C. A. Luckenbach, City Clerk, for the purchase 
of $396.000 of 41g per cent refunding bonds. The securities 
will be dated May 1, 1895, and interest will ba payable semi- 
annually on May 1 and November 1, at ths Chemical National 
Bank, New York. The issue will be divided into nine blocks 
of forty bonds of $1,000 each and one block of forty bonds of 
$900 each, one bond +f each block to become due annually 
veginniog May 1, 1896. Proposals will be rec-iv-d for the eng 
tire issue or for one or more blocks, The bonds will ba ready 
for delivery immediately after the award, and will be deliv- 
ered by the City Treasurer at his office in the City Hall of Los 
Angeles, or at any desigaated eastern point, provisioa being 
made for the expenses of such delivery. Tue securi ies are 
issued to refund $76,000 of fuided debt bonds of 1870, due 
August |, 195; $17,000 of main sewer bonds of 1877. dus July 
1, 1901 ; $53,000 of funding bonds of 1881, due July 1, 1901 ; 








FINANCIAL, 


FINANCIAL. 


MISCELLANEOUS. 





$500,000 
State of 


Notice of Letting of Temporary Loan 
Bends of the State of Indiana. 


INDIANAPOLIS, Ind., April 6, 1895. 


Notice is hereby given that under and pursuant to Assessed valuation . 


$30,000°00 


Indiana Bonds.|New Whatcom, 
baw Gold 5 I-2s. 


Dated April lst, 1893; due April Ist,1913. Interest 
April and October Ist, in New York. 
True valuation, estimated.......... $12,000,000 


BOSTON 
30 and 40 YEAR 
4%s. 


Price and Particulars on Application. 


0 New List of Municipal and Street Rail- 
6,095,796 way Bonds. 


Wash., 







| 
| 
| 
: 
| 





che provisions of an Act ot the Ge era! Assemoly 
of the sta'eof Indians, entitled “An + ct suthoriz 
ing the Governor. Auditor and Treasurer of state 
to issue and sei! the bu: ds ot the Stste tor the pur- 
pose of providing for the paywent of any par of 
the bonded debt ot the 8 ate heretofor- created, 
and e-ncerning m -tters in connection therewith and 
deciaring an emergency,” avproved March 5, 1-95, 

Bids will be received at the office of the Auditor 
of state, inthe City of L diansp lis, until 2 0 cock 
P. M., on the 18: h day «of April, isd, from these de- 
siring t» make investments in the Srate’s securities 
under the provisions of said Act for the bunds of 
the Stare,t. the amountof tive hundred th usand 
dollars (3.00,00)), bear ng interest at a raten st to 
exceed 36 per cen': m ver anrum, payable semi an- 
Dually, and redeemavle at the pleasure of the state 
atter fifteen years t:0m date, and payxble in twenty 
years trom May !, 1-5, principal and interest t» be 
Payable at the fiscal avency of the State,intne ivy 
of New York. ‘they wil oe i-sued in registered form 
in denomations tosuir the pu: chaser, transferable 
at saio ti cal agency without expense to the hviders. 
No bid for less Lnau the par vaiue of said bonds wiil 
be received, 

Al provosals must be aceompanied by certified 
check on arespousible bunk and othertban that +f 
the bidder, t+ the order of the Trrasurer +f the 
State f indiana, equal in am untto 5 percent: of 
the par valueof the \onds bid for. Checks of un- 
succes-ful bidders will be seturned immediately 
atter the award is made. « becks of successful bia 
ders will be apolied on acc unto their wurcna-es, 
and in case of failure tu pay Lune oalance due will ve 
liadie to forfeit ure. 

‘Toe bends will be delivered to purchasers at thd 
Office of Winslow, Lanier & Co,, in tae (tv of New 
York, on or befure th- tirst day of » av, 1695. 

The right is reserved tu reject auy and all pro- 
Dosals, 

Buders are reques'e ! to append a cooy of thisad 
vertisewen! tu Loeir old aud state denuminations uf 
bouds desired. 

CLAUDE MATTHEWS, Governor. 
A. «. DAILY, Audtror or State, 
F. J. SCHOLZ, Treasurer of st.te. 


BONDS. 


City of Pittsburg, Pa. 
City of Brooklyn N. Y. 
City of Denver, Col. 

City of Pueblo, Col, 

City of Davenport, Lowa. 

City of Superior, Wis. 
City of Auderson, Ind 
City of Youngstown, Ohio. 


Price, description and full list of other Securities 
®D application. 


C.H. WHITE & CO., 


72 BROADWAY, - - NEW YORK. 











Net —,--. etees saa —<—-" 
opulation, 1890. 4, 
“1803. 7,000 N. W. HARRIS & CO., 
New Whatcom is the county-seat of Whatcom 
Cou ty, and the fourth city in size in the State of BANKERS, 


Washbingrop. It is located upon Bellingham Bay, 
whi h affords the finest harbor upon Puget Sound, 
and is connected by daily boats with Seartle ang 
Tacoma. The Great Northern Rail-oad and Cana- 
dian Pacitic Katiroad provide New Whatcom with 
two trans-continental lines, while the Northern Pa- 
citic Ralroad ts now wit! in tweive miies of the City. 

‘The City as several banks, schurls, newspapers, 
and large mills from whico jumber ts shipped to 
California and foreign ports. Constitational limit, 
5 wer ce t of assessed valuation. exctusive of water- 
works and sewer debt. Tne water-wo:ks, for which 
these Bouds are issued, return a rev» pue to the City 
after mee'ing the annual inter: st charge. 

Legality approved by Messrs. STOREY & THORN- 
DIKE, Boston, Mass, Legal 'uvestwent for New 
Hampshire aud Khode Isiaud Saviugs Banks, 


Price, 103 and interest. 
German-American Investment Co., 
52 Wall Street, New York. 


MUNICIPAL SECURITIES 


Savings 








Legal Investments for 
Banks and ‘Trustees in 
New York State. 


WHANN & SCHLESINGER 
BANKERS, 
2 Wall Street. New York. 





W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS 
34 NASSAU STREET. 





15 “ALL STREET, - 
CITY BONDS. 

We offer a Prime List of Securities 
that are not subject to the 


INCOME TAX. 


Circulars Upon Application. 
Interviews Solicited. 


Farson, Leach & Co., 


CHICAGO. NEW YORK. 
2 Wall St. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and § Per Cent Net. 


NO COMMISSIONS cnargea borrower or lender 
until loans have proven good, 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


0 ’ . 
8°% Municipal Warrants 
OUR SPECIALTY. Choice State, C@funty and 
‘ity Issues always on hand. WASHINGT)» [M- 
PROVEMENT CO., 31 Equitable Bailding, Boston, 


WM. FRANKLIN HALL 
ooxs ACCOUNTANT vr 


New forms designed for books of account. 
Settlement of Insolvent Hstates. 
118 Bxchange Building, 53 State Street, Boston 


NEW YORK. 
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$150,000 of fgeveral improvement bonds of 1886, due July 1, 
1906 ; $40,000 of general improvement bonds of 1837, due July 
1, 1907, and $55,000 of general improvement bonds of 1888, 
due January 1, 1908. 


Montana.—Siate Treasurer F. W. Wright reports to the 
CHRONICLE that three bids were received for $100,000 of 6 per 
cent 10 25-year State Agriculiural College bonds and $50,000 
of 6 per cent 10-25-year State Normal School bonds, offered 
for sale April 2, all asking for a commission on the sale of the 
bonds. The bids were rejected, and it has not yet been 
decided what further steps will be taken toward disposing of 
the bonds, although the law authorizes their sale privately 
upon rejection of public bids. 


Pottawatamie (oanty, I»wa.—Below is a I'st of the bid: 
received on April 5 for $70,000 of 41¢ per cent county bonds : 
Premium 
Blodget, Merritt & Co., Boston ..........22. -20eseee sees enecwmes ene $3 
Campbeil, Wilde & Co., Anderson, Ind. 
W. J. Hayes & Sone, Clevelaud, Ohio... 










Lamprecht Bros. Co., Cleveland, Obio... aoe 0 
Farmers’ & Mechanic~’ Saviugs Bank, Minneapolis, Miun....... 1,251 
Farmers’ Loan & Trust Co., Sioux City., [a..............-...----- 355 
Cushman, tisher & Co., Boston, Mass............2..-22--eeeee--e. 1,253 
C. H. White & ‘'0., New York ......... 2... .2-- 20+ -e0ceees coowes 1Lell 
Spitser & «'0., Toledo, Ohio. .........---------0 encees 387 
J. Simmonds & Co ........... .--------00- --- 1,400 
Citizens’ State Bank, Council Bluffs, fa... 791 
Dietz, Dennison & Pryor, Cleveland, Ohio -- 1,057 
N. W. Harris & Co., Chicago, Lll............-.00---ec0 Cetasosssocse 1,575 


The loan was awarded to N. W. Harris & Co. of Chicago, 
theirs being the highest bid. Proposals were also received 
from the following parties, but were too late to be considered: 


Premium. 
Farson, Leach & Co , Chicago. .........2..222-- cece ccccccsccscccce $1,253 
i, Be Do dccogccenhetaasn cestseneesdneamhsetenede «seenceneesen 810 
DIN, ccicroscnasceminatatneaenexenbesabedeeseshesasettnains “Sr 


Providence, BR. I.—Proposals will be received until twelve 
o’clock M,, Monday, April 22, 1895, by City Treasurer D. L. D. 
Granger, for the purchase of $800,000 sewer and $300,000 
school 4 per cent gold bonds of thecity of Providence, R. I. 


will be payable semi-annually in May and November, cither- 
at the City Treasury or at the National City Bank of New 
York. The bonds will be either coupon or registered, and wip 
mature without option May 1, 1925, both interest and principap 
being payable in gold coin. Both loans will be secured by 
sinking fund. 

The offieial advertisement of the bond sale will be found elge- 
where in this Department. 


Richmond, Mich.—J. P. Cooper, Village Treasurer, reports 
to the CHRONICLE that proposals will be received until Apri} 
15. 1895, for the purchase of $15,000 of 5 percent Village 
water bonds. Interest on the loan will be payable semi-an- 
oually, and the principal will mature in ten and twenty-five 
years. 


Travis County, Tex.—On April 6, 1895, the County of 
Travis, Texas, sold $100,000 of 5 per cent refunding bridge 
bonds to C. H. White & Co. of New York, for a total premium 
of $1,000. The securities will be dated April 10, 1*95, and 
mature April 10, 1915. Of the total amount $25,000 will be 
optional after 5 years and the remainder after ten years, In- 
terest will be payable annually on April 10 at the office of the 
County Treasurer in Austin, Tex. The securities will be of 
the denomination of $1,000. They are issued to redeem out- 
standing 6 per cent bridge bonds. A specis! tax will be levied 
to provide for the interest and to establish a sinking fund. 
Messrs. Spitzer & Co. ef Toledo made a bid of $960 premium 
for the loan. 
The following financial statement has been corrected by 
means of an official report to the CHRONICLE : 
County seat is Austin. 
LOANS— When Due. | 68, Apr. 10, $9,000.Aug. 13, 1910 
BRIDGE BonpDs— 6s, Apr.10, 10,500.Nov. 15, 1900 
6s, Apr. 10, $73,000. June 16, 1906 COURT HOUSE AND JIL Bonps— 


6s,Apr.lu, 5,000.Dec. 6, 1908 | 7s, Apr. 10, $4,000...Feb. 13, 1899 
6s, Apr.10, 10,000.Dec. 22,1908 | Total debt (last returns) .$169,500 
6s, Apr. 10, 10,000.Feb. 12,1909 | Tax valuation 1894. ...15,846,299 


68, Apr.10, 15,000.June 6, 1899 | County tax (per $1,000) 00 
6s, Apr.10, 22,000.July 6, 1909 | Population in 1890 was... ...36,322 


6s, Apr. 10, 11,000.May 17,1910] Population in 1880 was..... 27,028 





Both serirs of bonds will be dated May 1, 1895, and interest 


INTEREST is payable in Austin, Tex. 
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MISCELLANEOUS. | 


CHICACO. 














MUNICIPAL BONDS|'NVESTMENT 


FOR INVESTMENT. 


pondence solicited. 


A. E. Hachfield, 


7 Pine Street, New Yorr, 


SPECIALTIES: Railroad Bonds and S* »cks. Quote; 
tions furnished on applicatic.s and corres 


WANTED: Memphis & Chariestun RR. Bonds 
Central RR. & Ban 


bonds. Toledo Ann Arbor & North Michigan 
all underlying issues. 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 
¥irst Mortgages for sale in large and small amounte 
1etting investors 6, 54g and 6 per cent, secured by- 
mproved and income-bearing Chicago city property. 
Principal and Interest payable in Geld, 
CORRESPONDENCE SOLICITED. 


SECURITIES7 


king Co. of Georgi: 





LAUGHTER, Member N. Y. Stock Exchange 





PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTCN 
“8TOCK EXCHANGES, 


oO. 
M. V. BAKER, Member Chicago Stock Exchange 


Given & Sicard, A. O. Slaughter & Co, 


Mechanical and Civil Engineers. 


Genera! Engineering. Drawings. Patents. Specifica 
tions. Engine Tests. Plans and Reports, 
Supervision of Coustruction, 


#25 CHESTNUT ST... PHILADELPHIA. 


BANKERS, 
115-117 LA SALLE STREET. 
CHICAGO, ILLS, 





DBALERS IN COMMERCIAL PAPEB. 


Blake Brothers & Co. 


WALSH & FLOYD, 


26 Broad Street, 
STOCK BROKERS, 
4ND DEALER: 1N INVESTMENT SECURITIEE 





Chicage Securities Bought and Seid, 
YIELDING AN INCOMB 
BOND 4% To 6% 


CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LA SALLE STREET, 
SCHOOL SEND FOR Lists. CHICAGO 





28 STATE STREET, BOSTON 
S _NASSAU 8ST., NEW YORK. 





S$ WALL STREET, 


SECURE BANK VAULTS. 


TRUST COMPANY STOCKS 
New York City and Brooklyn. 
BOUGHT AND s0LD 


CLINTON GILBERT, 





A. G. Becker & Co., 


(INCORPORATED) 


COMMERCIAL PAPER 


- NEW YORK 
154 La Salle St., Chicago, Ill. 









INVESTMENT 
QENUINE 
WELDED CHRUME STEEL AND IRON 


——j_—— AUGUSTUS FLOYD, 


DEALER IN 


32 PINE STREET, NEW YORK. 
STREET RAILWAY BONDS BOUGHT and SOLD 





Jamieson & Co., 


STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges: 


SECURITIES, 





Round and Flat Bars and 5-ply Plates and Angles 
FUR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof. 
GECHRONK STEEL WekKS, 
Ken’ Ave., Keap & Hooper Sts., 
Sole Man’fersa inthe 0 8 RROOK LVN. N.Y. 


CHRONICLE 


SINCE 


The Globe Filing System 


is the most perfect 








Any office possessing these volumes since 1866 has 
at hand for convenient reference a complete and 
reliable financial history of the period. 


189 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia 


SEARS & WHITE 


Successors to 
EUGENE R. COLE, 


VOLUMES 


1866. 








Parties 





ever devised for the 


Systematic Filing of Papers 
Illustrated catalogue-free. 


having the more recent volumes can obtain from 
the publishers most of the earlier volumes, or com 
plete sets can be furnished. 


WM.5B. DANA COMPANY, 








THE GLOBE CO., Cincinnati. 
42 Beaver St., N. Y. 








STATIONERS AND PRINTERS. 
supply Banks, Bank Stock Brokers Cor 
pH ~ 4 with “complete outfits of ere ne oOk> 


sud Stationery. 
w concerns organising will have theb 
orders promptly executed. 





769 Pine Street, New York. 


No. | WILLIAM STREBT. 











